


































































Tokio Earthquake Stops he, 
Actors Flee Stage in Alarm 


Copyright, 1928, by ‘The New York Times Co, . 
By Wireless to THz New York Times. 
“TOKIO; Jan; 1.—Tokis” experi- 
enced a second fairly sharp earth- 
quake this afternoon. Houses 
“were considéfably shaken and 
small-objects were thrown down, 
but ‘no serious: pase was re- 

ported. \ 

At the Imperial "Theatre, crowd- 
ed swith a holiday audience, a play 
was interrupted and the audience 
rose. Several rushed to the street. 
All the actors except one left the 
stage, but the alarm rapidly sub- 
. sided. : 

Except for a few seconds, the 
quake did not interfere with the 
_New Year’s festivities, which are 
being celebrated in brilliant sun- 
shine. 


PREDICT PROSPERITY 
AT NEW W HGH LEVEL 


Reports to Labbe Department 
‘From All-States Forecast 
Spurt for 1928. 
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| Mest 500. Sandino.-Men 
in Thejr Biggest Fight 
| Sin World: War.. 











laces 


AMBUSHED’ AT ‘STRONGHOLD 
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Patra Was Tracked by Spies— 
» Rebels Had Foreign‘ Help, 
< Marine Chief Says. 
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FORCES PRESS ATTACK 








Quvens Man ds, Among Killed 
and Patergon Officer Wounded 
+: ‘in Encounter of Friday. 
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By ‘HAROLD N. ‘DENNY; 

at Corre t of The New.Yot& Times. 
right, 1928, By Tie: New Yer Times ‘Company. 

By Tropical Radio.» 
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in the biggest, battle in which 
etican troops have participated 
ce the Wart! “War in “the long- 
ed effort, t6jelimibate\ neral | 
itidino, kiown~ as* the cho 
, of Nicaragua,’’ ane with his 
fhandits, has withdrawn. into’, the 
Mountain fastnessés atong the” Hon- 
border., >; & 

The marines, won ine first victory 
iday when they turned ‘a~ bloody 
bush, which cost the most Amer- 
lives of any cova grOeoN in the 
jcaraguan occa 74 t 


FARMERS MORE’ SETTLED 





Motor Industry Expects Its Big- 
gest Year:and Other Lines 
Look for: Gains. 









Special to’: The New'Y ork Times. 
WASHINGTON, Jan. 1.—Industry 
and business, unmindful of the Presi- 
‘the rebels’ and ‘eh #tali, | dential election campaign, will reach 
ndiao’s capital: "Tie. thé}: ‘new ‘High levels in 1928," accord- 
Main body of the bandits inta the) ing to a forecast made public tonight 
bil retreat of El Chi te, fifteen| by Francis I. Jones, Director Gen- 
Diiles beyond... Ry) wks eral ‘of the Empléyment Service of 
“This afternoon, the rvivors of the | the Department of Labor. He based 
ary marine force were’ Kolding} his prediction on reports received 
ilali, while two support columns | from.Government agents in all parts 
ere hurrying to theif relief from| of the country.. 

tal and Telpaneca: Marine air-| “Contrary to precedent established 

ies; meanwhile, were: dropping] in former Presidential election years, 
pplies at the direction of Colonel| when ‘the business world stood by 
uis Mason/ Gullick; commending | awaiting regults before charting their 

e Second Brigade of Marines in| programs, the opposite is true at this 
Nicaragua. time,” said Mr. Jones. ‘The pessi- 

| Fighting Continues saaiiey, mistic doubting Thomases and the 

am fighting was reported con- iconoclasts will be obliged to revise 

H vy Princo yt xebels-using-anti-| thelr opinions with respect to. the 

pratt guns against ‘the® American nation’s ‘industrial future. All signs 
point.to the higgest year in the his- 
Lory 9 of the automotive. industry. 
ron and steel point to marked 
increases over 1927. Indications are 
that building construction will com- 
pare favorably with the previous 
year. The position of agriculture 
shows improvement. Railroads will, 
undoubte ‘| Suey. Hom normal. business. 
Owing to eased introduction 
of on Bgl. 1 machinery, serge 
able labor will ‘be ois exp but the 
volume of business is expected to 
register a new high level.” 
he survey presented by Mr. Jones 
indicates that a better feeling exists 
in the corn and. wheat belt States, 
and while there is some unrest and 
dissatisfaction among the farmers, 
os Mig Ae crops Nhe ly (tee — 
th jungle at the to etter, prices ..prevaile é@ result 
Tas tne Sarines reached the middle | has been, he states, that the farmers 
of this perfect trap for an ambus-/| are encouraged and are looking for- 
cade, Sandino’s rebels, estimated at ward to improvement next year, but 
500 men, poured a sudden fire from | with some ‘of the, States still asking 
for. Federal farm relief. 


@ moun - gg + Sutorgalle rifles 

and grenades, fashioned w 4 zrict Itu M 

and Saotal fragments around aigere Js Settled. 
Agents of the Employment Survey 

in Iowa, the centre of the Corn Belt, 


of dynamite, 
Captain Richard Livingston, 
eport that ‘‘agriculture is ‘mare 
settled and there is every reason. to 


command, was one of the first to 
fall. Lieutenant M. J. Gould of Pat- 

believe that there will be a better de- 
mand for farm labor in 1928.’’ The 


erson, N. J., the next in command,’ 
was ‘wounded, “but porens to ‘the 

industriés this State are reported 
as, proceeding satisfactorily and 


lead 
Give Battle at Village. 
there is a large amount of road con- 


It was impossible to fire at~*the 
hidden bandits, so Lieutenant Gould | struction and municipal work. 

Em: ent in Kansas. is expected 
head than in the 


—, re down ane to be greater this 
a a are outskirts of the vil- | 12° although building operations 































-The “marines- atin’ five killea 

and twenty-three wounded, six 

seriously, in Friday’s fight. The 

Nicaraguan National Guardsmen 

pporting the marines lost one 
illed and two wounded. 

'The battle began at 9:30 A. 

iontinued an hour and 

The i constituted a 

I marines en ‘ 

atrol of 2 men, renown 

e train of.200 animals and 

* Nicara guardsmen. The 

ce was a ampere to attack 

lali from the south, in single file 

ough the only pass, a narrow de- 

ie bordered by cliffs overgrown 
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half a milé ahead, \ ‘There the there are decreasing. Dairy farming 


and diversified farming is -helpin: 
nes deployed and gave OPet | sreatiy in Minnesota vont the outloo 















pad and fell back inte the pe 


excellent corm and. wheat cro 
Gran of ye 


strengthen the belief that’ See w 1 
be.much improyement in ‘the farm 

d jones gts Parry for nah ne oe 
e sugar beet ustry. is helpin 
to better the farm conditions. if 
North Dakota where dairy’ farming 
is also on the increase. griculture 
there is described as on a. better 


in thi es fie 
e up in the 
cam pwouped:, over the forest. using 
hine guns and bombs. 
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e new waa a a 6 dntarna 
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battle. culture there is reported as 
The rebels were ubable to.co brighter than for some. years. 
with the straight shooting of. the Agents in Nebraska-report that the 








BY UNITED: STATES 


-Country to Go Beyond Pro- 
' posed Arbitration Treaties. 





IS PREPARING. NEW-'NOTE|| { 





Moral: Barrier Against ‘Aggres- 
sion’ Could Be Raised by. 
Exceptions in Treatiés. 





has 


-ber 


ber; 


ni robbers; @ number of: ‘its eoritents' 
having obviously been, removed. : 





KELLOGG SEEKS AN ACCORD 


_ Copyright, 1928, by The New York Times Co. 
” ‘By Wireless to Tu New York Ties.” ~ 

GATRO, :Jan..1.+It: is eianitia 
from Luxor, that Hi 


objects in~the-fourth. antecham- 


which is now being cleared out, 
. Among . these . are 
_capket..in. beautifully, carved gilt, 
intended © for. carrying. in . the 
sacred barque,,a solid gold effigy 
of the’ Pharaoh, 


e high, 

a wonderful statuettes in ala-, 
baster and. also a. ‘Solid. 
‘of. Tut-ankh-Amien’s. eas 
. attached toa gold, chain which. 
’ presumably ‘Was.,worn: a8 * neck- 
lace ‘by his consort:: 

Mr. Carter is stated to have, ‘ex: 
‘pressed. ‘the belief that this cham- 


Oe apne EE. 


“Carter 
discovered ‘some wonderful 


of Ty Amen’s _tomb, 


an oblong 


, twenty, 


centimeters. as : as 


gold image. 
dfather ~ 


had’. been pillaged *by tomb: 











Is, Willing, to. Embody » Anti-war 
Principle in Compact Separate From 
Renewed Arbitration Instrument. 





By EDWIN L, JAMES. 
Copyright. :1928, by The New York ‘Times Compzny. 
Special Cable to;Tus New YorE Times, 
PARIS; Jan. 1.—France’s ‘first dip- 
lomiatic move in ‘the new ‘year will 
be an effort to direct American senti- 
ment in favor of new arbitration 
treaties toward the consolidation’ of 
world peace, 

Foreign Minister Briand hopes that 
the United States in making with in- 
dividual ‘nations proposed treaties 
ovtjlawing war, will in addition take |’ 
some step beyond that. and °thus 
throw the balance-of America’s great 
power into, the scales in favor of 
guaranteeing the world against. con- 
flicts which: may. ‘arise beyond the 
scope of proposed pacts limited by 
reservations. 

In. this..effort one may be ore 
Paris: is“acting in full epee with 
London.:., ; 
And this.is why, the treaty. outlines 
proposed in the. fifteen-page .memo- 
randum submitted. to. .the.. Quai 
d’Orsay yesterday on bebalf of.-the 
Washington Administration :will not 
be accepted as they ‘stand’: The 
French Foreign Office : wil} shortly 
send a note to Washington’ ‘pointing 
out what it regards.as;Ameficn's 
opportunity to conttibute to thé 
effort of the leading European na- 
tions.in putting the world. bagk on a 
stable political basis. 

Wide Gap Seen in Proposed Treaties. 
Paris is quite willing to recognize 
the action of America in° making dr- 
bitration . treaties, even limited as 
they may be, .with other nations, in- 
cluding England, if' that proves prac- 
ticable and means an important con- 
tribution to world peace. But, after 
all, there is to be excluded from the 
arbitration ‘provisions’ any issue in- 
volving a third natiqn, and.as Eyro- 
peah statesmen see it, that leaves a 
wide gap. ; 

The World War started over issues 
which .were, immensely nn ee " 
and the next big war (Ber ptr = 
the same manner. 
statesmen seek to woul ier to San 
the. proposed: treaties result in: even 
further isolation of “America. If 
America agrees in the ;treaties not 
to fight any one, will that mean that 
America ‘agrees in advance never : 
intercede in any war, even though 
wane geant in a most manifest Seueen: 
sion 
Nations with. whom - Washington 
seeks new treaties have. commit- 
ments under the League of Nations, 
and :‘Leagué leaders are’ anxious to 
have. the present American: moveé- 
ment: directed along lines which, in- 
stead of making more difficult their 
undertaking to preserve peace p that 
the League members, will help tha’ 
undertaking. 
It is yarn evident that enormous 
difficulties are involved. If America 


ber.or-all European powers not: to 
assume a hostile attitudc, what will 
happen if the League members en- 
deavor to punish a. nation adjudged 
an aggressor in a — war? How 
can: such a nation be blockaded if 
America has agreed in advance. not 
to take part a any such: blockade? 
The blockade. stands as the League's 
greatest. weapon against ae in- 
ternational wrongdoers: 


What America Could Do. 
It may be asked: what’ America‘ 


course, is a very large question, But 
one idea advanced is: that in the: pre- 
amble of the treaties America could 
make’ a decalaration any 
aggressive war, not only as ‘between 
herself and other contracting parties 
yr her treaties; but between any na- 

“Another idea fs that ‘America could 
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: Continued on Page Twelve. 


THREE PERSONS ARE HURT 


Police Lay Dynarmitiag, Eighth: 
in Area ih, Year, to Reprisal... 


Special to Tike New York Times. 
SCRANTON, Pa.,:.Jan. 1.—A ‘bomb 
explosion sodn’ after midnight dam- 


centre of. ‘the. downtown ’ district 


into 4 momentary panic’ y 
Three « persons’ ‘were injured and 
taken to hospitals; ‘hundreds ‘of win- 


see) cnshtnin tai ates ue 
hi ey 

cbc ce: 
rear: of: the 


wrecked and yar Phage. tlt “ag ‘iene 


dance halls and 
District Attorney Harold.A. Scragg; 
Captain William .A.~ Clark. .o 
State Police and Chiefiof City Poliee 
James Henshaw,, who, made an in- 
spection, found ‘ ‘that the-bomb, made 
of sixteen. sticks of dynamite, had 
been’ placed at.the 7 
building,” a Pe (| brick struc- 


of the ringing 
screechin: 
factory w 
Débris Rain: on New: Year's Throng. 
‘The air was filled with flying glass 
' which “rained © on ‘ the 
crowd which rushéd‘ for cover. 


Year’s’ ‘Throng is in Patio 
Midnight Blast Damages 
Severa) Buildings. 








for Attahk on Vice... 
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the building of The Scranton 
an afternoon newspaper in the 


Thousands of revelers usher- 


in the new year re. thrown 
y ‘the’ blast: 


i mile “away ‘by the‘ Gedioaion, | 


which came. at «time when. sttéets. 


the immediate neighborhood 
thronged with ‘persons leaving 
hotels. 


. the 


o£, The Sun 


Factory ‘and colliery gongs. ‘were 
blowing ‘the “old «year “out and the 
ray i 


as ett ay Te 
cen! Q 

blast. ‘was beatd above th the d 
of ~church bells 


stles. 


débris, 


women fainted. 


Police: reserves’ and firemen ‘were 
hurried to the'scene. The’ New Year’ 3 
celebrators hampered -the: Dolice ‘and 
firemen as they searched the ‘ruins 
at’ the rear ‘of The ‘Sun Building, |) 
where : it :was at first: thought: the 
watchman was. buri 


found unhurt n 
has ‘beforehand. agreed With: = nam-| patie gee or 


wanna 


‘Ar: ittepeotion of The Sun ant re- 
vealed'that the damage to thet 
was not as heavy om at fi 
peared. The- pregs..in fhe 

several otype or 


shaken, several 
patient st Foes: on Foes Spsrtoene. 


sc utomobilé sirens and 


sev-|t 


. He. was later 
front.of the 


din; 
Mrs. , am ‘Bradwith and ther five- 
year-old daughter,, Mary, livin 


lace 
24 
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Frigid: Weather.’ to Continue— 
+ Séores Dead“in™ Blizzards a 
“Throughout the West.” 


a ee 








THE. ‘SOUTH | ‘ALSO! ‘SHIVERS 





Huge. Drifts Paralyze Traffic In 
ie, Pa. Motorists ‘Imprisoned 
oby: ‘Sriow in® *Undiatia: BA 


The New Year caine into New York 
yesterday ‘with 'an‘icy blast from the 
great’ cold ‘wave which. ‘is’ sweeping 
the entire: country. From the-tem- 







‘New’ Year’s: Eve revelers ‘to cele- 
brate in comparative ‘comfort:-at mid- 


steadily ‘until: it registered only (13 
above zero at 10 P. M. last night. 
A» forty-five “i mile" gale «from: -the 
Northwest intensified the: biting cold 
antl made’ New : Yorkers thankful for 
a quiet New! Year’s Day at home,’ 
\/Fhe forecast: for :today -is, “fair-and 
continued cold.’’ The* Middle West, 
repprted ‘scores dead from: zero: tem-' 
peratures.and: driving’ snowstorms, 
and the. South (Atlantic. and .Gulf 
States, usually. basking in -sunshine 
at.this time. of: year, did-riot escape | 
from the freezing temperatures: :: 
The, Weather Bureau. reported tetn- | 
peratures of :26 degrees in ;Galveston, 
Texas; 14 in Atlanta and ‘Me da 
Jacksonville, Fla. 
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degrees while on the porte ak ne bine 
year thé average was 30. oA M. 
today ; ‘the meroury sige ‘ee 12° ae 
grees. 


“In ‘the city ‘the usual scurry of. the 
homeless and the apa rners to mis- 
sion hotels, Bowery lodging. houses or 
any other place where. warmth and 
food were to be had took place. Due 
probably to the city’s growing ability 
to take care of great Humbers of the 
hélpléss nd ‘deaths had been reported 
due to the céld late last night. 


Mi. Zero. ‘Feeds 5,000. 


| Urbain .Ledousz,, the :‘‘Mr. Zero,’’ 
ae a. busy ‘day at, his, “Tub,’”)33.S8t. 
Make : -Place,, serving: bowls of.) a 
speci ly, sPrgpered , cold .. weath 
cenulliged’ stew to more than 5, 
men who paid a nickel for ‘‘as much 
Sto ingrodinnta wore add chisten 
stew ents. were a en 
and ham fat yesterday, Mr. Ledoux 
‘said, asa scientific bac gh to help. 
fortify: the ‘mén*‘against ‘the cold. 
Ledoux.end his co-workers, ‘will make 
today, t us, final . We fi 34 of a three- 
iday om | ag tide the. jobless 
over the holiday period, when it is 
impossible: for them to ‘seek work. 
Shoes .. and: .clothing .will: .be .dis- 
tributed ‘as long as the supply holds 
: More than: 1,200 men’ will ‘be 
to sleep free of, :charge in 
the Tub’ 8 new annex at.12 St. Mark’s 
Place,. where Ledoux. has..added a 
four-story building je a aa 
The Municipal Lod ube, like- 


wise. did..a, rushing Satan Reese "Long 


roe a gave 


shelter, i titty ,an averege 


paced: Bo windows ‘were i or @ time of of "year, ac 
mashed and poli tood 
gots looting. yr: A sion took date of; an odie n cmon oF 


Rescue’ Aa 
ndreds 
men 


e the: Hadley 
titied h 


= a 
Bowery 
th i capacity of 


sion, on 

had been 
“Upstate "Fates, Zero’ Weather. 
“ALBANY, Nv -Y., Jane 1? ®).—A 








ak to. Convert Greenwich Village ioe 
Leads Salvation Army. Program i in d 1928 





than for some time in the past. 

pore a nny ova wl ane 
in Suatry ave heipe 0} The Salvation Army’ will’ start the 

Barely. 
1 Sanding is 9 t im og the farm situation in South New | Year. by trying to “gonvert 
ot Nicaragua. iy se Ins see distinct industrial field re-| Greenwich Village. This annoutice- 
= % rags. teektne ents Shiver teiit there wile hon as Pere angen ne hile eidieie 
training ? a0 38 rivairy in the automobile manufac- headquarters, 122 West Fourteenth 
e pene amet ture and oe employment next Street... ; 

dike light Br ll’ make for’ rity| After a week’s prayer’ ‘ind ieébate- 






Hote Sts re this is 
thas otred, ie Foported, : bag ay Pe 
gaged in the eepitiac e of steel. 
ee 


‘Pennsylvania industries: re 












tion for a»ten weeks’. revival dn, the. 
city. the opening phase of; 

paign will be a concen 
“Village” next Sunday. ‘The 
Army. under Colonel: 
























ok 
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lat 





L it 
lene Mise 


‘comman: 


army. in the United. States, in launch- 
ing this. effort has ndmed :it»'the 
“Do¥our Best’’ campaign,‘ and’ this 
ane ee 


cry! | 


~ Commissioner *‘Puchara is. Holz, 


the Eastern territory, | way 


aver os Rates) 





biting wind plowiiig helt’ a gale and 
alow, thermometer (was . up-State 
New York's greeting’ to: the’ New 
Year! Unofficial predictions of zero 
wonther | -by gaybreak toma: 











Corte 1988, ‘tin Ror TO he Cia. 


Tegucigalpa, always: filled with 
itors for the opening of pet GaN 


the 1st of January,-is:extra-crowded., 
now with those; who have Somentyet 


| ~ lian 
All the people are awaiting | 
the flier’s coming on’ Tuesday. , 

po EN 
deered” all of the automobiles’ ‘and 


trucks here, numbering eighty, to 
transport the population of 


eee oe 


Volt to.esiel: ne tihew: 


perature’: of 48, ‘whidh’enabled ‘the| 5; 


night Saturday, the mereury dropped) carts, whi 





By Tropical Radio. . 


capital _to.see.Colonel. 
Hotels and homés’ are: 






| The © Government has* 





city’ of. 
into’ the 
a gs to’ the Toncontin Flying 


‘Phe motor-care, will.atart- with! tiple 
ers at 6 o’clock in the morn-/}- 


ing. They are expected. to catry| the : 
Tsons,. < | fourth of the vers : “ . 
‘ a '{ ness the famous airmen's:arrival.or| 
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‘it was a year‘of record-breaking | 
' prosperity, “in° which ‘great® fortunes 



























in | lines’ formed there soon ‘before: the:|' 







































-|ber.; filed, during. the - 








per cent., an increase in th 











Word from: Lindbergh 
1 lithe exact date of his arrival at § 
Jose, is. éxpected:.here; on. Tuesday, 


tion: ae a 


t 


tiriues the’ gay celebration of the ta- Te Oe 


‘will, ey hice seaport pecs by. 





‘Says Revenue Bureau. ~ - 





* 


«| Returns Filed “Up. to Aug. 31, 


ml eae Totaled 4,075;542; 


| ats Pen Paid. 


tee sy to The New York Times. 

WASHINGTON, Jan. 1.—The num- 
ber of Americans with personal in- 
comes in excess of $1,000;000, reached 
the ‘new. ‘high ‘level of) 228" in’. the 
calendar year 1926, ‘an, increase of 
twenty-one over * the previous year, 
according ‘to: the. preliminary statis- 
tics of income made public’ toddy ‘by 
the Internal Revenue Bureau. 

These were the incomes received 
in; 1926 upon! which’ taxes’ were paid 
in 1927 and practically ‘all of: the 
| figures, covering corporation and 
personal incomes demonstrated that 


were, accumulated: and.scores of 
lionaires« made. 

Another striking ‘feature of the re- 
port was that the number of per- 
sonal incomes of more than. $5,000,-: 
000,' on’ which’ taxes’ were | paid in 
1927, jumpéd 't6 fourteen’ from’ seven 
in: the..previous year... There .was 
nothing: in the preliminary: figures, 
however, to show the residence of 
those possessing these ‘huee fortunes 
or to establish the identity ‘of the 
taxpayers. 

The following ‘table ‘hte * the 


icomes received in 1926 show only .re- 


year 1925, and $155,974;475 in» 1924. 


months. ofthe last~ calendar» 













shows an increase of 121,568 


“WTO 2281 28 i 190 UN 


viol of 21 tbe peste 
‘Y ‘Year ‘Set ‘a New \Recotd; 


The: temperatures in the atin yes- = 


turns filed for tax purposes up to 
Aug. 31, 1927. © These place ‘the net 
income reported by .individuals, with 
incomes. in excess of ' $1,000,000 at 
$490;309,478; as’ compared ‘with’ in-), 
eome _ of $422,456,852 . reported * by 
taxpayers. in. this class for. the; full | 


The.report gives a summary ‘of ‘its 
findings which shows that returns,.of| capture 
all individuals: reporting |‘ income for 
1926, filed up to Aug. 31, 1927, num- 


ber 4,075,542, showing. net income ‘of 
Were | §21,565,176,326 and tax of $727,479;426, | 


As compared: Mi “ath ‘returns 
filed up, to Aug 1 he ‘num- 
- eight, 


year 
866, or 8.07 


aoe 





Says, Stressing Determination 
to Bette the Service... 





aUSas tA 


to Health 16 Expected to 
: “Aidsin Court: Contest. 


rhe Transit Cobnitatedied ‘is deéter- 
mined: to’ brifig dbout great improve- 
Ment in *he’ service on‘ the In rbor- 
ough subways, Samyel Un * 
spéeial. counsel. of, the Utero i 
declared yesterday in explaining the | yards—all 
purpose: of tie hearing on the‘ pend- 
ing proceeding to require the com- 
pany. to.buy 432 Jadditional cars. 

. Mr. Untermyer: indicated that much 
of the testimony taken: by the com- 
thission Was to establish a record in 
case the company carries out its in- 
tention : of: appealing tothe courts 
nst the efifércement of any com- 
sion order for the spending. of a 
large sum of money: ' 
The testimony of Dr. Louis I. Har- 
ris, Health Commissioner, that the 
congestion in. the, subways. consti- 
tutes.,a..menace to: health is: ¢on- 
sidered of} great. importance by the 
commission. The United States Su- 


tice: Holmes, has held! inva grate 


crossing elimination’ case ‘that’ an 
order for elimination’ must tabs hg ota 
= by a railroad ‘com eae iba ine 
the danger to life andimb invalved, 
9 ete the iA results bi 
£ Leet ruptcy e com a 
bd the view 6f bg ree Ney my os 


one of the. two..dwellin ecked, | Hour £0r 0 the doors and 800 ission ° that. 

were severely SSat by Pirin "¢ Ay sutdat| awen: bee bece ndustited “within -an|2Umber of incontes in. excess of $1,- health. seat a se 

Gerald Burke, ‘dancing on the pare hour after the opening. This estab-| 000,000 received in 1925 and: 1926: . | and me and tha’ 

floor of a be aa a Th yee? away, = a ee — the — = * “Theomes “ ose bs rot 18. ang ott any “itigad ag sod 

» Teoms e Salvation rmy $900,000. oceans aed ; : 

taken toa hompital, pbragte: i Hotel’ 't296 ‘Bowery were engaged pow nOUr 2 T2.7 a0 gp | RO: bythe fo 
aoe oun a sa hy oF See bas h early ,in 4,000,000; se ccles eon 10" 14 Pre 
ripped. out ‘the : crowsled: into tothe 1obbr of the -build- © F,000,000, .éo00 es eee = = pares for Unification, Plan. ’ 

Building and had ‘ewe thioteht “the ing ‘just to get warm: that t officials nee So SIRE RAR OO 16s aes » 6 OS CL Mr. Untermyer, when ‘asked’ what | 

prone, compas ing, a ee re le nie ms ones ae some ae he. tslae snigbt |  MOtal....je-steasereranars «+= MOT“ 228 the’ expécted to accomplish in the | ho 
e en A . : 

dows in the trout o ‘the: bal wulldiug. | have a chance to come in “Individuals Incomes to Aug: $1. | Service hearing. which: he ‘has been 

window’ in” the four-sto Hiding. “The ere n Army. Shelter for}. The. preliminary figures ‘for in-| Conducting for the commission, said: 


“Their purpose: is to “lay the 
‘that willbe | preserited” jut as) soon 
as the negotiations now under way 


with the B.. M..T. 
or the other. 


















| esis soe »bodiaiy ee ears 


Roy: T. Davis, the American Min- | , 
: ister,—said-today:~He~-also~ expects ' 
9 hear, by then, whether the, pursuit |W 
group.» ftom! Frande: : Field,’ Canal }"9"""’ 
Zoire,- wil fly age 5 ai ts a Ow 





Hearings Will Prove: This, He| #2 Hongiese 


Dr..Hatris's' Charge of Menacs | 


preme Court,. in an opinion, by..Jus-| 


groundwork for the, unification plan @ 


concluded; ane 
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tional fiesta, the’ climax: ot witch | “Diplomats: 
‘will bea. gala ball for Colosiel Lind- : 
bergh’ ‘that: has: been postponed: 


wimg 69 8t 


Sor of Sti ‘aie et rom 
“Small za Fete 
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ital-of the: Republic: of, in 
2a end .50 minutes... ba chet. 








UNiFiGATION ‘DATA sovewn|s ee 


the sl nel indbergh tak of re 

tne, Seat 
morni ashe 

‘“ 2 bF'the 


ea; which” fornia’ ofé” 
eritical pein a Sei 








field. . He‘ lifted (his. iplaneviat/ this 
webapp, 
hitherto - was. ellenet io. 


regs Fe 2: eo 

He —. over! the 
covering. the sweltering, 
Brith Honduras ‘and: Guatemalni. 
He ‘climbed: over cregily broker ; 
mountain’ ranges;:‘which  nise;'frém 
deep canyons to an altitude of'6,¢ 
feet. in: Honduras’ and « —— 
he: landed perfectly: at«Ilop \ 
Biel@/at San Salvage ate aly loc 
this morning, lo Fe 
New_York time), 
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other itinal capital to the list of 
those which we has visited, seen and 


kira 0 i bderuded moet ot San 
vador’s population and thousands 


from miles around—from over the 
whole of the republic—met the flier 
at the aviation breed gave 

y “hit: aad. éarte! ly one such 
re the sitet. never baiees accorded 


glock this. attertioon, Goionel 


Mrs the of the 
r, Romero 
— Si Re the gmerg Bora 


man- 


ich members of the Cabi- 


net, the diplomatic corps, mili 
officials and and those Mes 
vadorean life bes. been in’ 
on) wes but the | 
lavi 


here. 


the’ eveni wregeiden t (Romero 
Boba host te ithe eo oe a 


dipomats ae high clvitian ayer ge ait te Be ae 


} 
ota ue was 
| Sone 


‘*the e 
bergh had been 
' morning. At 6: 
| non shots boomed their m 
' ad av nea} left. 


and w 


ee ae a thin 


and all 
x hand ten ‘he should ar 


arrive. 
There were 
whose 


night’s New. Year’s c 


“A “A $0 the 


want 
we nobody grumbled. 
Whole. ‘Country Represented. 


der to" sky. 


'e ‘All shops and business places were 
dlosed today beyond even the usual 


@ekree\on the New Year holiday, a 
iGovernment 
“made this an occasion extraordinary. 


“Visitors ‘are in ‘the city’ from even 
the furthermost hamlets of this na- 
tion, ‘the tallroads having greatly 
reduced their rates in order to allow 
‘very ‘one a’ chance to view the fa- 


®wous flier. 


Colonel Lindbergh; shortly after 
— the city, expressed satisfac- 
wa ws that had 


ecorded him at the flying field 
and the facilities oe aed there for 


the. reception 


the care of 


Seiend or Soctety, wl 
or ety, 
Bi to nies 

ea er 


his’ plane, He, expr: 


f . Salvad og 
grace: o vador’s 
almost. ev: 
of them’ 
him. 


beauty 





PERFECT TAKE-OFF AT BELIZE. 
Crowd Shouts. New Year Good 





Wishes.as Lindbergh Departs. 
BELIZE, British Honduras 


tle colony which h 


Louis ringing in his ears. 


) Billy-an hour before the take-off 
for *San ‘Salvador an enthusiastic 
érowd'as‘large as that which greeted 
him on his arrival Friday had as- 


sembied on th. tiny polo field... When 
“Viking of the air’ approached 
pela accompanied by Governor 
and Lady Burdon, the police 


eral 
had great Leng in holding back 


the good-natured crowd. 

. sovenel Lindbergh singled out, As- 
sistant Police 
fally a 
wer'ng 
he entered pean 
me 
weather nee was ideal, with a light Joan 


ne , eh: s College, 
was, guest °F | body 
a recep ont: Colonel Lina- | body 


t eretr concen of 
MacDonald d espec 
him’ for the pood care he had taken 
of: him , while here, Then, 
his hand.to.the cheering throng 
a farewell ‘salute, 
in of the famous monoplane 
a. beautiful . take-off. 


erly wind b 

- After .cir 

where, yester 

honor’ ‘a 

bergh pointed the nose of his plane 

pee south 

agai the pine. horizon, 
is “hero of the whol 

| the words of Sir.John B 


hes left the little 
Reiteg empire which, 


e was. 
on the map,’’ 


every ¢ 
as the. early. morn 


as the Spirit of St. Louis disa 
in the sky. 


. Wherever you may go, Colonel 
assured that. 
ways be for your 


Lindbergh, nape 


ea 
safety,” Si Sir i oo 


be 


ue, at 


ateran of catertatacnil | 
which has been arranged for the vis- 
iting aviator during his two days 


that diddued Lind- 
ee ae since early 

when three can- 
e that 


ae Russell, began 
* crowded the. 
en more iy nn an hour later 


three 4 more lle hy gave notice he was 
. hour the road 


ty e; landing field | sumed. 
1 ee Lomas ye vote Canes automobiles oe 
ous to be on 


among those 
es rete sleé y from last 
ebration—the 
welcome Be Tindbereh was a fitting 
s,féte,. some 

took ad- 


i ocdamion to double 
teeble | hele —ae to‘ llopango, 


Suprociamation having 


as very ha at.the ages 

bree ry him by the 
which has elected 
rship. He said he be! = 


sitertien cnet 
one noticed that none 
ned a second look from 


Jan. i 
)—Juat 4s the sun peéped over the 
eastérn horizon this morning, Colo- 
nel Lindbergh took leave of this lit- 
‘put on the 
map” amid th> mighty shouts of 
New ‘Year good wishes from a vast 
throng’and' with the perfect rhythm 
of the*motor of the Snirit of St: 


and was ‘soon’ lost 
world,’”’ 
urdon 



























The point Government Palace at San’ Salvador hf ae ae of Salvador, Gaye a ‘Reception for Colonel 





plane Leodab into tour-foot drifts on 
Set anne tees ight a my 

n' 
peri had pen Gass landi ing. M Mrs. - 


bergh want to the home of Mr. and 
L. H. 


outskirts of Edwardsburg, while 
embers.of the », Wik 
liam B. Stout, the designer of the 


lane, and Mrs. Stout of etroft, and 
s. John A. Collins, the wife of: a 
Texas aviator, were cared for at the 


efforts to free the’ plane would be re- 
morrow morning. : 

“T was not frightened or in any 
danger,” Mrs, Lindbergh said. “Mr. 
Granie handled the plane iy. 
He couldn’t find his ‘way in the 
storm and had to come dc nn) He 
waited until he could find a 
landing place and be descended.” 

Mr. Stout added that Mrs. Lind- 
bergh told him she wan “getting 
quite a kick’ out of the experience 

. Allen, a farmer, end his wife 
were the first to to greet) th stranded 
fliers and invited them e ‘rena at 
their. home. Mrs. Lindbergh ard ‘the 
rete of the party accompanied | Mr. 

air to his home. 


Tewo tat 
burg ‘from got ino further 
than ‘Adamsville, vont ten miles 
away, and preparations were made 
to take Mrs. Lindbergh to Adams- 
ville .> a. bobsled. She decided, how- 
ever, to. pass the night here 
A of Mexican 

from. Mexico: City by Mrs. 

Lindbergh as a gift to Henry Ford 
was frozen on the air. trip through 
Indiana and Michigan. 

Pilot Brooks and his assistant, 
Russell, will spend the nicht in the 
lane, keeping the motors running 

prevent freezing. 


PANAMA TOASTS LINDBERGH. 


Flier’s: Name is Hailed at New Year 
Receptions at Capital, 
Copyright, 1928, by The New York Times Company. 

Special Cable to Tus New York Trucs. 
PANAMA, Jan. 1.—The name of 
Lindbergh vied with New Year’s 
greetings at receptions given here to- 
day by President Chiari and Gen- 
eral William S. Graves, commanding 


the Panama Canal Department of 
the United States Army. 

President Chiari and the members 
of his:Cabinet called first at the re- 
ception which General Graves held 
early in. the afternoon, Later the 
officials of the army, navy and the 
Panama’ Ganal and many members 
of the American colony called at the 
Presidential reception. 

Lindbergh and his visit were the 
principal topics of conversation, and 
increased ‘cordiality was evident be- 
tween, the American colony and the 
Panamans. Toasts. were drunk to 
both nations and to the success of 
Lindbergh. 

Lindbergh was called the “genius 
of the air’ El Tiempo in discuss- 
ing his flights. since he left San 
Diego and soared into world fone. 

sing his flight from Washin 
te Mexico and then speaking o his 
| Central American tour, the paper 
continues: 

*““These aerial routes never before 
had been ‘explored by man and never 
before had their virgin mountains 
echoed the sounds of the mechanical 
bird, but fanciers flew over. these 
Lat ye ie theugh iliar with them, 

ent, always. landing 
where he planned ‘and accomplishing 


‘There may .be.better aviators in 

Cie ‘world and may be men: of. wider 

‘rience in, the. field of aviation; 

pe it ae be difficult to find any- 

uch. perfect intuition, such 

supreme poise, such cool precision, 

set that of. the glorious son of St. 
is. 

“A hundred years from now, when 

of aviation are written, 


annals 
possession. of the his name. will illuminate them with 


he 
stain of him a picture as’ gr 


the story of his audacious adven- 

tures and ‘memories of his flights, 

every one hazardous, but every one 

Sosppleiet with mathematical . pre- 
ision 


HONOR LINDBERGH INFRANCE 


Academy of Sports to Engrave His 


Hage the distin- Name on Aviation. Trophy. 
al igen rh at the nate hepaeet Copyright; 1928, by ‘The New York ‘Tiines Company 


ficlel program of the 


SNOW AGAIN FORCES 





‘MRS, LINDBERGH DOWN 
“Lene sae Mother, °'How:| 





i (% Thrilled by Plane’s 
“Péght With the Storm. , 3 


fost algal 





two-day vinit. 


3 Se a Or a 
' EDWARDSBURG. 


Spédial Cable to Tan New Yorx ‘TIMES. 
|| ‘PARIS, Jan..1.—The French Acad- 
emy of Sports; now occupied with 
awarding grand prizes for’ oufstand- 


Sig pepiaveinents in 1927, /Roleete 
beng to be snarared don the JSoter. | the 

ved oO er- 
onal aviation 
national ayia 












Allen, who reside-on the |’ 


automobiles, ‘sent to Edwards- 


{ai 







a | with 
| evite 








zt) ae 
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P. & A. Photo. 
DR. ROMERO. BOSQUE, 
President of Salvador. 


PROJECT AIR LINES 
TO LINK HEMISPHERE 


Aviators Following Lindbergh 
Will Make Pathfinding Flights 
to South America. 





CANADA. WILL BE IN CHAIN 


Washington Expects Start in 1928 
of Connecting Our Airways With 
Continental System. 


Special to The New York Times. 


WASHINGTON, Jan. 1.—Colonel 
Lindbergh's “ flight into Central 
America will’ be followed by further 
pathfinding flights by other fliers 
into that part of the world and: from 
the. United States direct to South 
America across the Caribbean, 

Steps are in per oee also for the 
definite establishment of regular 
commercial aviation .between the 
United States. and Canada on the 
one hand and the United States and 
Mexico’ on the other, linking up the 
commercial airways’ established in 
this.country last year with the first 

international systems.on this side of 
the Atlantic. 

High aviation officials here predict 
these as the first definite advances 
flying is expected to make in and 
from the United States in 1928, But 
these officials are not yet at liberty 
to’ disclose any details: Their co- 
operation has been sought to help 
make these adventures practical and 
commerciallly successful. 

The first step in extending assis- 
tance was the inauguration of a new 
reswaiion pestenday by which. pas- 

ers and merchandise can be car- 
re across borders without delay at/y. 

“ports” due to red ‘tape. The avia-|” 
tors in charge will be permitted to 
make reports concerning their fares 
or charges covering necessary Cus- 
toms requirements. 

Keen’ interest is felt in the ‘ path- 
finding flights that are contemplated | year 
to South America, which officials are 
anxious to see developed. These 
to be civilian attempts, Belief is held 
that a route to be flown by large 
seaplanes soon will be established to 
South America across the Carib- 
béan, and preparations are being 

carefully laid) for it. 

This .course, if established, will 
make a direct course es the eastern 
border of South America. 

The Postoffice Department already 
has provided for mail from Florida 
to arg This is to be connected 
with thé New York trunk line soon 
to be openéd' from New York to 
Atlanta me thence ta New Orleans. 
New York commerce and passengers 
thus could be routed to South Amer- 
ica, making the°distance in*half the 
time; or jess,;;now required -for 
steamers from "New York, 

The new line from France to South 
America, an will cut in ‘haif the 
distance and .time from all of) West- 

ern. Europe, has 
tbe early development of the a's r- 
ican transcontinental airway in 


rection. 
One -of: the fi inental 


ys 


has D transcont men 
bit ‘teres esi 3 wae wit conmect | crease 
grand. Theseedhe yo ¥ taame Aes 


This ‘would ine 
air 


«4 


open the. way..for 
fic m the Dominion” to Soutt 
i aS 


Some geen ee 
~ regarded. 9s, eo 
pag gent ug ha 


Seger 








| MISS: ROYDEN’S-TALK- 


spurred interest. in; 
that) @ 


IN CHICAGO-CANCELED| 


Bat Women’ 3 Missienexp Society| 2 
Denies Preacher's Smoking 
: Is the Canse. 


Special to The New York Times, 
CHICAGO, Jan. .1.-~Miss ». Maude 
Royden; . famous : English: ‘woman 
preacher, had an appointment ‘to 
speak in Chicego in February under 
the, auspices of the: Women’s Home 
Missionary Society of the Methodist 
Episcopal Church, but: it has been 
canceled. 

A rumor that Miss: Royden’s fond- 
niess for smoking was responsible for 
the' cancellation was denied yester- 
day .by Mrs. Daniel Brummitt of 
Evanston, who was in charge of the 
arrangements. 

“It: was simply,’? Mrs. Brummitt 
explained, ‘‘that:the Missionary So- 
ciety found it could not use ‘the date 
that was available for Miss Royden 
to'speak here. I’m not sure who will 
sponsor her talk in Chicago.’’ 

“Then it was not a matter of her 
smoking that caused the cancella- 
tion?’’ 

“I wouldn’t say so, no.” 

“But was there any discussion in 
the organization onnoeranng the fact 
that she smoked?”’ 

Mrs. Brummitt evaded the direct 
question. 

‘*‘Why, as.to that,’’ she answered, 
"*T think there is always more or less 
discussion wherever Miss io 
| about her smoking. It has been 

nown, of course, for a long time, | R 


and it isn’t as if it were a recent 
thing at all,’’ 








3 De and Davies .Paid. $700,000— 


|| teenth Street. “The' deal for the ppr- 


hatveqefrsrerese:] well | 
FIRST GALE-AMADE! DEC. 5 


‘New Purchaser Permitted 
to Fix Price. 


i erteennnenRnREEEEEEEnaeERE 


iconpiy Han’s old home “on 
Fourteenth Street, sold recently to 
a féal estate syndicate, has been re- 
sold’ to’ the Consolidated Gas’ Com- 
pany, at a profit of about $100,000. 
Te site ‘will be utilized for an ex- 
tension’ to’ thé ‘new ‘gas company 
bujlding at Irving Place and Four- 


chase- of the property has not been 
closed.” "The papers are to be signed 
tomorrow and the Rite involved is 
still ‘somewhat indefini 
When Tammany decided: to move 
se as > geecgee | 
a on venteen 
“aia tee old bufiding mo 


Dee “ithe? sorgan n 

ported. Fite Sore Nae re ee om or 
W ° 
larence” avis Laer and the D. 


and- Corporation. 
J = pA ahve. said last night that 
oa iene ES 
theatre theré was rumored 


Pian Bg née, ott 





‘oveanaaewed by the new  oniiding. 
The gas company officials got in 
touch with Mr. Day and requested 
Bott noe tan done with. the 
had‘ time ‘to it — 
». he 


els to. viteht : 
y’ he had 
not been “informe, thet ‘ha, Consoli- 


dated had to purchase the 
property, but a spokesman for the 
company said the purchase had been 
bs ag an 

told the gas 


ay apid. be he pad 
that they “might 
he their own ticket’’ as to the 


arise. He acts for the. company in 
real estate transactions and felt he 
might Jeave the question of price.to 
the company, he said. From other 
sources it yearned that the.price 
would es 8 Bong By than 

As or the gas company 
said A com planned ‘to extend 
the new building at the corner of 
Fourteenth Street atid Irving Place 
eastward. Since it will be about a 
year Bt g.ane y Hall will be 


to vacate, no can be done 
in that direction f for. time being, 
The new gas company building is a 
sixteen-story office cture. It is 
assumed the building to be erected 
on the. Tammany site will be of 


the same height, 





Needle in Woman’s Arm 38 Years. 
Physicians removed a long sewing- 
needle yesterday from the right arm 
of Mrs. ii ageners of West New 
aed in he ay ae oer vert 
ed in her or -e 

ars. The mishap that pated of 
ge Physicia of that _ a 
ussia. ns country 
wore then afraid to .operate, she 
said. 


rn roy Basis With Southern 


.|can interests.’’ 


;jican Government to confiscate prop- 











Ree Mor Ws to hay oon 








‘Neighbor; He declares. 





WASHINGTON, Jan. 1... —Grat-| 
ification” over ‘Mexisd’s action’ in 
amending her oil Jaws and. the belief 
that the old. controversy on this sub- | % 
ject.. with. the United States, was on 
the way to permanent settlement 
was expressed. tonight by Senator 
Borah, Chairman of the Senate For : 
eign Relations Conimittee. 

The Idahoan, who has steered. a 


more or less independent course on 
eats bapesens question ever since it 


d-threatened a break in.rela- 

tone with we ‘ore Pp fy 
thane A if ‘ and. 

ere could be nothing more inipor- 

mon to:the fmariont, in a 
“than” to’ get éndl 

ther oe basis wi at an with 

e Central American countries. i 


their great ‘problems, “wholly differ- 
ent from our problems, many of 
them. Every effort ye to be made 
to/coopérate: with’ them’ in’ the ad- 
justment of their problems in so far 
as\they come in°contact with Ameri- 


' Urges Patience and Tolerance. 


Senator Borah reviewed the oil 
controversy and’ drew’ the conclusion 
that if the United States is patient 
and tolerant “‘it is probable that 
Mexico will.continue to work out 
these problems in accordance with 
law and justice.” 
The decision of the ‘Mexican Su-: 
pee me Court holding: that Articles 
TV and XV of the law passed 

the Mexican Congress were uncons 
tutional,’”’ the Senator continued, 
‘twas not unexpected by Rm atg who 
had: accredited Mexico — 
sat in working out her on ent 

and 


Pobreden, while President, 
Calies,: since | becoming President, 
have both declared y that 
it was not the purpose of the Mex- 


er’ 

fexico never took the position at 
any. time that she, would, or had. the 
right to, confiscate. The effect. of 
her position was that if the laws were 
found confiscatory she would aban- 
don them, which she is now. doing. 


Says Question Was Judicial. 
“Tt should not be taken for granted 
than Mexico was acting in bad faith 
because her Congress passed a law 
which was unconstitutional and so 
declared by the Supreme Court. 

“The Supreme Court in Mexico 


has pr ed in -an order to | 
Geclare an act of the M ‘on- | 





can 


which does not establish the bad 
faith of the Mexican. Congress. any 
more than decisions of our Supreme 
Court establish the bad faith of our 
Con or our te legislatures. 
‘*Mexico had the: absolute right to 
adopt her constitution and. change 








AT NEW HIGH LEVEL 


Continued from Page 1, Column 2, 








chusetts, optimism exists for im- 
provement this year, the survey de- 
clares, with the cotton: mills increas- 
ing their activities and the shoe in- 
dustry operating’ on more ‘normal 
schedules. : The industrial outlook in 
this State is reported as more favor- 
able than at the beginning of last 
year. 

Generally speaking the industries 
of New Jersey are looking ahead to 
@ good year, according to Mr. Jones. 
Large building operations are ex- 
pected 'to give steady emvloyment to 
the building trades, Newark is to 
build @ railroad terminal at the cost 
of several million dollars; as well as 


a two-milion-dollar sports arena.. 
Trenton has projects planned to cost 
$7,750,000, “At Jersey City about $72,- 
000,000 is to be expended for ware- 
houses’and factories. Road bowen es 
wove’ nt ¢ increased 5 per cent. over las 


rts from agents in- New York 

hat» the prospects for increased 

= ae in the ie part of 

are not particularly’ bright, but 

a: gradual pete mercies in industrial 

employment is ited ‘as ‘the 

neces. Mac ine’ shops ‘in 

toe central‘ and western parts: of the 

State — going ‘ahead ‘with heavy 
schedul 

‘iad abeniliaidie at. First. 


Electrical equipment plants expect 
to’ operate with reduced schedules 
for the: early .part .of this year, 
while plants making farm machin- 
ery, Cameras and optica] supply re- 
port a favorable outlook. Building. 
programs in..the large cities'are ex- 
pected’ ‘to compare favorably with 
those’ in 1927, but unemployment in 


building trades is. ected. in: the 
first three months. te and coun- 


t 
buiding. pad. construction and ..bridge 


é lar 
the outlook. is 


mnecticut 
described as promis : The textile 
etter and the 


industries are getting 
eae is expected to 


silverware in 
run’ at capac The rubber in- 


dustry in Rhode. Island ‘is. planning 


i 
Me es se omens | 


Ustry,. le. .Ne 
fe : yrs 
be a 
tia a activity in 


say 













PREDICT PROSPERITY |: 
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construction .pro- 
to the sur- 
employment 


extensive road 
sang Rare mes act ot 
vey, give plen 

to unskilled aher. 


OLDFIELD INSISTS 
BUSINESS DECLINES 


Democratic Chairman Declares 
Facts Should Silence Republi- 
cans Claiming Prosperity. 


Special to The New York Times. 
WASHINGTON, Jan. 1.—Repre- 
sentative. William A. Oldfield - of 
Arkansas, Chairman of the Demo- 
cratic Congressional. Campaign Com- 
mittee, continues to stick to it that 
the reporte prosperity of the coun- 
try, exists only in spots. 

In a statemen’.. tonight he cites un- 
employment figures of the Depart- 
ment of Labor and a report of the 
Department of Justice showing there 
were more than 48,000 bankruptcies 
in. 1927 and say. he is. advised that 
a report of freight car loadings to 
be issued’ soon will show that more 
than 1,000,000 fewer cars were used 
during 1927 than in 1926. 

Mr. Oldfield expresses the opinion | * 
that these data should silence those 











- te te vere e bt be ho pad 
“Tt is yery muc " 

Representative 0 Napealag rae that Seero 

tary of the Treas Mellon's predic- 

ie that ee spay will be better dur- 

1928. than it has been during 


18 will, come true. sense: there 
is, room for. improvement. Mel- 
lon’s .conclusions that throughout 
1927 omplogiens was Canty oan 
business industry were stable are 
not sustained by all of the facts 

it. is to be ho 


the ‘continued prog- 
ress,’ to. which he says the country 
may look forward in 1928, will not 
be. the.sort that has been made in 
several, lines during the year just 


expired. 
Points to Employment’s Decline, 
“The ‘steady employment’ to which 
the Sécretary refers undoubtedly has |: 
been the case in some lines, but in 
many others it. has not been, . Proof 
of this is in the latest employment 


figures ofithe’ Department off Labor 
showing pe eer lower during 
several months of 1927 than in the 


fou 
| Wovenibed of 11 
Pe coaplosenént leve 


cent. below the 
of the same rela- 


Pig gc tien who panert thet theirs {5 ° 


, and {and iron output and a large increase 


reaching a level last | th 


were also reduced in about the same 
pro rtion. 
ere has just come to my atten- 
tion the report of the Department of 
Justice on bankruptcies for the last 
fiscal year. During the year there 
were ban tcies, with lia- 
bilities of $885,557,006, or ,000 
more liabilities than during 1926, and 
a half billion more than ten years 
ago, in 1917. 

“Of the nearly 50,000 persons whoa, 
entered bankruptcy last year, 6,000 
were farmers, 18,000 were wage 
earners, 12,000 wére merchants, 1,500 
were manufacturers and 1,200 pro- 
fesional men. 

‘“‘When one surveys these fi 
and considers the fact that mata 
the last six years, under the Hard- 
ing-Coolidge Administrations, there 
have been approximately 3,000 bank 
failures, with more than $1,000,000,- 
000 in liabilities, and more than 125,- 
000 commercial failures; with fia- 
bilities of more‘ than $3,000,000,000, 
he very ey ho A age that the 1928 
progress to w r. Mellon: alludes 
will not be a the same direction.. 


Freight Car Loadings Cited. 
‘‘Another evidence that conditions 
are not as healthful as Mr. Mellon 
would have the country believe is 9 
ree cron car loadings of the rai 


i am advised that the car load- 

ng report for 1927, to be issued in 
the next day or so, will show that 
— than 1,000,000 fewer carloads of 

—— were handled yo ae rail- 

during 1927 than 1 
“This recession, and a eaiey fall- 
ing off in: passenger traffic, has 
ly cut the railroad earnings 

or the year. During the first ton 
months of 1927 the gross income of 
the Class A carriers fell off 2:6 per 
cent.; and net operating income de- 
creased §95,000,000,. A business °re- 
view just issued ty one of the larg- 
est banking institutions in New. York 
City finds” that ‘this has been one 
of the dullest: years in the history of 
the railway equipment industry,’ and 
also shows a heavy sag in the ste2] 


_ ae eet of business’ failures 


cra al RE Ep ead pat 
nee i ness has been and still is 
good. "But I submit. that. the so- 
called prosperity is, by no.means gen- 
eral, and also submit that the 
record t to silence. those’ Re- 
publican imers who try to per- 
suade the people that theirs is’ the 
‘Business rty,” and that business 
is Fen sa only under Republican 
df. their® policies: were for 


Picere greatest ta of the most people. 
instead bestowing. special favor 
‘on a privileged class, and we had 
had a thoroughly honest gdministra- 
tion of governmental affairs during 
tion wo 0 fndountesne hay ga 

8 uld undou 'y ve been 
<= better . than they actually 
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‘SALE OF Furs. : 


Especially F sneha in this, Sal 
are — Fur. Garments’ os 


COATS OF RUSSIAN SABLE, 
MINK, BROADTAIL; Ete, ° 


Only once a year—after our te ‘eae 
lar season we hold a-bona 
clearance sale of our entire stock at 
of manufactured furs. | 


To connoisseurs. of fine 
values. offered are sel 


Indicative? of athens values afered wa a 
in this saleisa.-..- an 


RUSSIAN SABLE COAT 
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Ge oat? ome 
Semi-annual cleat- . ° 
nai of very fine’ | S| 
ll Silk OO Wear VN ey ake 
ule sb onde models, - including: © =i} 
eBhysinies various . fashionable . ... .,.}, 
HOSE - styles and leathers in ¥ 
pumps, slippers and 
Special $1 65 ties—now reduced t 
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‘The ‘Timés at your Sewd stand.—Adve, 
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vo st fe 
LINDBERGH'S STURIES of bia Cone | 
tra} and South Americas flights appear: | 
tn New York only ii The New York” 





Times. Bt addition to’ the, ‘aviators, own | 


narrative, six stefft correspondents of 
The Times’ write ‘descriptions ‘of Lina- 
and: bonors: Order < 








‘ 
AS 


& 





















“Feu Looms in Hoth and 15th) oa 





| 


— 


Ab NE 


ne aE 


pre 


ca | 





ae 





and Congress Seats. 





KOENIG PEACE EFFORT FAILS | fe 





Keyes Winter Said to Have De- 
manded Both Places for 15th, in 
Dispute. With Phelps Phelps. 





A dispute which may mark the be- 
ginning of a political feud hetween 
the Republican organization of the 
Tenth and Fifteenth Manhattan As- 
sembly districts took place last week 
at the headquarters of the Republi- 
can County Committee, 105 West For- 
tieth Street, it was learned yester-| 
day. The dispute, which was between 
Clarence H. Fay, leader of the Ténth’ 
District, and Assemblyman Phelps 
Phelps on the one hand and Keyes 
Winter, leader of the Fifteenth, on 
the other, was over the nominations 
for Representatives in Congress and 
State Senator next Fall. Mr. Winter 
‘was said to have served notice that 
the Fifteenth Republicans wanted 
both of these nominations. 

Assemblyman Phelps, who is from 
the Tenth District, has announced 
his candidacy for the nomination for 
_ Representative in the Seventeenth 

Distri&t. 


‘| Congressional 
a uel H. Hofstadter of. the Fif- 


“oe is understood to be the 
‘erred candidate for the nomina’ an 
fe State ie eee in the Seventeenth 
Senatorial District. Both the Tenth 
and Fifteenth Assembly districts are 
meeesed | in these Congressional and 
Senatorial Districts. 


Both Me. Phelps and Mr. Fay were 
@aid to favor the nomination of Mr. 


pepetedter. pe State Senator on the 


Bon to the. e had earned promo- 
Sod Prem tn ot. House of the State 
ure. ey contended that 
i hal ’s services as Assembly- 
man and demonstrated ability as 
@ vote getter entitled him by the 
fame process of reasonin ° the 
nomination for Represen 
Mr. Winter er. that the Fit- 
th District v-) ame a@ can- 
didate for the ional nomina- 
tion and mentioned Assistant Attor- 
oa < General Oliver B. James, former 
State Senator Courtlandt Nicoll and 
Mrs. Ruth P. Pratt, member of the 
Board of Aldermen, as probable as- 
irants. The ute increased in 
itterness when Mr. Winter said he 
did not consider Mr. Phelps to have 


| the qualifications and ability which 
district 


_@ Representative from this 
shoul 


: have. This remark was re- 
| sented by Mr. Phelps 

Samu Ss. eseis. a 

ay, rman, was d to have 

fy the aaron and to 

Ihave dec that there must be no 


break between the two Assembly dis- 
trict organizations. Mr. Phelps, how- 
ever, has informed friends hat he 
hay —— fet be a conaiante for 

ngressio nomina’ , even 
if it should mean ht. 











paid 
of the services ‘Court and vy the at- 
torney to be fixed by the urt and 
paid upon its order.’ 
‘This bil bbe: ne. of ed mggenal - 
poor igants,”’ r. e 

persons with. just have 
no money to pay for 
cara fitey Titty basi they ie 
on a ~ are’ vir- 
tually ag fo nf 
tion. bien. § are not p getting what 
they should receive, but even half a 
loaf is better than no bread.” 


SAYS MAYOR AND BERRY 
COULD SAVE MILLIONS 


W. H. Alllen Doileres They Should 
Require Reports in Advance 
of Expenditares. 


William H. Allen, Director of the 
Institute for Public Service, sug- 
gested yesterday that ‘Father 
Knickerbocker stop shrugging his 
shoulders and start asking key ques- 
tions about the way tax spenders 
(meaning the.city officials) mis- 
assess, overtax and wunderserve.”’ 
Mr. Allen asserted'that Mayor Walker 
re-|2nd Controller Berry. could save the 
city tens of millions of dollars by 
making studies and requiring reports 
in advance of expenditures. 

Mr. Allen reiterated that favored 
properties in the city were under- 
assessed, that hundreds of civil ser- 
vice employes had been exempted 
from competitive examination, that 
subway congestion was being tol- 
erated to avoid the necessity pee in- 
creasing the fare. He also suggested 
that lagairy Might be made concern- 
ing how far the Board of Education 
had gone in correcting the defects 
of management disclosed by faulty 
school construction, salary boos 
and political scrambling for the 
Princ!palship of the Jamaica Train- 


n one hours the Mayor and the 
Controller could map out a campaign 
of fact-find and fact-using which 
would re rly do for all spending 
what Judge Scudder and Inquisitor 
Feckpas. rod doing for Queens,’’ Mr. 

said. ‘“‘Every important fact 
shot the Queens sewers could have 
been currently obtained long ago by 
the Mayor and the Controller for 
their own use and the public’s in pre- 
venting waste. Instead, there has been 
no annual report for Queens since 
1921 and no quarterly report this 
Neng Acco: to a tabulation by 
he Municipal Reference Library, 
forty-eight departments are a year 
or more behind in the quarterly re- 
— which al oe mandates. 
pepocting is also heavily in 

ot nreported spending is un- 
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“RCSOIVE TN ei? ' 
With the Buzz-Saw.” 


person|ADVICE TO REPUBLICANS 





End Wet Policies, He Says, and 
Thus “No Longer Let the Tail 
Wag the Dog.” 
——_ 


New Year’s resolutions for the Re- 


j.| Publican State organization, Gover- 


nor Smith, former” Senator James 
W. Wadsworth, Dr. Nicholas Murray 
Butler, President of Columbia Uni- 
versity, and Mayor Walker were 
Suggested yesterday in a statement 
by Arthur J. Davis, State Superin- 
‘tendent of the Anti-Saloon League. © 

“For years the Republican organi- 
zation in New York State has been 
permitting that negligible portion of 
the party which is nominally Repub- 
lican and lives in New York City to 
dictate the policies of the party for 
the entire State,’’ Mr. Davis said. 
“The result is that on the morning 
after election the returns in the Re- 
publican column have’ every appear- 
ance of pernicious anaemia. At the 
same time half a million Republicans 
up-State enroll to indicate their 
party convictions but cannot stom- 
ach the wet policies of the organiza- 
tion, and stay at home on election 
day. What a fine resolution this 
would be for the Republican Party 
in New York. ‘Resolved, that we 


cost no longer let the tail wag the 
“Resolutions” for Smith. 

“Governor Smith has an LL.D. 
and often interprets the law on pro- 
hibition issues. His interpretations 
sound pretty well until the Supreme 
Court passes on the questions and 
then about all that is left of him is 
tweedle D.D. .There was his 2.75 per 
cent. beer proposal. It sounded all 


ts|Tight on paper, but when the Su- 


reme Court through with it 


left to blow foam 


‘‘He signed the repeal of the Mul- 
lan-Gage law and recited with judi- 
cial unction how prohibition would 
be enforced just the same, except— 
minor distinction—cases would have 
to be brought in the Federal courts, 
Now comes the Supreme Court and 
calls the Governor by title and points 
out differences that were never 
dreamed of in Dr. Smith’s philoso- 
phy. May I sugzest a resolution 
for the Governor? ‘‘Resolved, That I 
won't monkey with the buzz-saw.’ 

“There is Mr. Wadsworth of 
Geneseo, a good baseball player in 
Yale, who sat a couple of terms in 
the Senate serving the liquor inter- 
ests when he was not to per- 
suade constituents that he was 
honestly only slightly humid, Last 


smite 


AID TOWN, 
ROBBING 32 STORES 


Make Clean Sweep in One Night 
at Galesburg, Ill., Despite 
Two Extra Policemen. 





GALESBURG, Il, Jan. 1 @ — 
Thirty-two stores in the main busi- 
ness district of Galesburg were 
robbed last night. In several places 
attempts were made to open the safes 
but none were blown, the robbers 
contenting Ss cali in waht. with mer 

fey nt fee of store was entered, 
the starting otc one end of the 
Tig ureecaing Wer tic et 
cally, branc 00 ew 
wored on side Cdtts, 4 vos auarel 
pool halls, confectionery ‘shops mea’ 
and grocery stores, a tire shop, sey- 
eral bakeries and a laund were 
a ger - the wholesale looting. 

week twelve stores were 
abhi and “the em pga night pares | 
Ge iccex nore a50td tone gular 
cemen were o My re 
night force of six after the fi 
ries of robberies. None of the places 
entered last week was included in 
last night’s robberies. No arrests 
have been made. 


POINCARE ILL WITH COLD. 


Fatigued by Parliamentary Efforts, 
He Is. Ordered to Stay Indoors. 


Copyright, 1928, by The New York Times Company. 
Special Cable to Tus New York TiMES. 


PARIS, Jan. 1.—Premier Poincaré 
over-fatigued by his long and hard 
effort in getting the budget passed 
by Parliament-by the end of the year, 
was today suffering from a, slight 
cold and could not attend the cus- 
tomary New Year’s Day reception for 
the Cabinet and diplomatic corps by 
President Doumergue. 

The Premier’s cold, it is stated, is 
not in any way serious. His doctors, 
however, have advised him to re- 
nein within doors for at least two 


owas the end of the week the 





home in Lorraine’ where he will pre- 
pare a speech.on his policy prepara- 
tory to — the <4 Parliamen- 
tary session on Jan. 10. 

It is today llr that the ses- 
sion will close early and that the gen- 
eral election will be held on April 22, 
with the concluding ballot on April 
29 in cases where there is a division. 


RAISE $125,000 FOR LABOR. 


Jewish Workers of Palestine Seek 
$300,000 for Relief. 

More than $125,000 in cash and 
pledges was raised last night at a 
meeting in Cooper Union Hall, 
Fourth Avenue and Eighth Street, 



























































a primary year thousands of Republicans voted} by the National Labor Committee for | State Assembly vote of the two ma- 
It was said t that the first c be-|studied spen » and unstudied|for Christman; other thousands| Organized Jewish Workers of Pales-|jor parties by counties: 

tween the two district tions spaces means inefficiency and un-/| stayed at ‘home rather than goto an|tine. The committee launched a Demo- Repub- 
might come over the el nm of ‘the! 2 taxes...Ten minutes by the / election booth where they would| campaign to. raise $300,000 during Countios. erat. lican, 
two delegates to the Republican Na-; Mayor would stop delinquent report-| have to see Wadsworth’s name on | 1928 for the relief of the labor move-| 4 Allegany’: See can aes te “Tes 
tional Convention, to which the|ing. Another ten minutes would cause | the Republican ticket. ment in the Holy Land. Sdoome «...:. 2c. sc .ccc cc Me 18°021 
Seventeenth Congressional District is ; “Yet <y is now Fae rd on ob ig od Israel pig e ae _ sone > ype ee stecescdees 6.075 1 1.549 

i ts of Oo sprout new seeds 0 ssension Dy | delegates sent here e Jewis FUBE wc ccccecesesecees * 13, 

the. i eifteenth District, eo in- REVEL AT ATLANTIC CITY. holding himself out as candidate for wanes, described the hoomanni sit- | Chautauqua. ...-.+.-..+.. by 37.28 
cludes the section bordering on Fifth the National convention. It was al-| vation in Palestine as critical, and 9: 97210 
Avenue and Central Park and is} Thousands Visited the Resort to| ways thus: Wadsworth and booze| emphasized the special difficulties 7,415 
known as the ‘‘Silk Stocking’’ dis- Welcome.the New Year. ‘| first—the party afterward. For him | encountered by the o ized farm 20,071 
tricts, were elected National Conven- a resolution. ‘Resolved, That I can/ and factory workers. urged the 9612 
tion delegates out of the twenty Special to The New York Times. recognize a dead one without calling | Jewish labor organizations in this 18,846 
chosen from Manhattan and the; ATLANTIC CITY, N. J., Jan. 1.—| the coroner.’ country to extend a helping hand xed . 101,745 
seven delegates-atinrge. | Following two days of heavy rain,}. As to Dr. Butler’s Views. during. the crisis. The other two) franklin .......ccc00c2s 88 6.913 

——_— . delegates, Bernard Bam and Rachel | rulton-Hamilton ........ 4,525 9,7 

TO CURB CONTINGENT FEEs. | “!¢@ skies, accompanied by a biting) «pr. N. M. Butler is another well! Ven Tsvi, also “Genesee ° _ 
Saeed northwest breeze, greeted the New) known protagonist of liquor who Pea. nd ‘in the ay . eee Ss Beeene orvecenessseseovee B 1h 
Phe Offer Ass Year celebrants in Atlantic City. representatives of Jewish social | jSfrorson 14°987 
we os aaty ‘Despite the inclement weather last palant perce 4g a eS and labor organizations _— held at! Lewis ............. 4,867 
Aid Poor Litigants. ht thousands of visitors poured | .. the Debs Memorial Hall; 7 East Fif- Livingston 7.137 
hone Phelps Phelps of the| into the resort, and the celebration liquor for a long time. It is not neces-| teenth Street. Ways and means of er: “steevecce tune 
mblyman Pare ~~ = ~: boisterous one. sary to inquire here the reason for| cooperating with estine labor in ~ mar pel DES <.e 10,768 

Tenth Manhattan District announced mgs appeared on the Board-| his advocacy. It may be an intellec-| its attempt to solve the unemploy-| Nassau .......... c 37.726 
yesterday that he would introduce at aia chortle before noon today, and| tual attachment or there may be| ment problem were discussed. Morris aeeee Ree wanes ‘ A120 
the opening of the Legislature at Al- mid-afternoon, the was of |some kindred tie which makes him so} Sigman, President~of- the Interna-| Qrondaga oi ‘29 &0'960 

bill d almost Easter propo: vocal in behalf of hooch. He firmly | tional ‘Ladies’ Garment Workers Piitastn’ .  . coc ccs “3 11,998 

bany on Wednesday a esigned | “Casualties of the New Year's Eve | insists that prohibition works ruins-| Union;Dr. L. Halpern of the Jewish | Orange ..000000002000. 0.48 21400 
to correct the contingent fee evil and| celebration were extremely low. | tion of morals, Why should he not| Workmen’s Circle, Joseph Barondess Oe IORRE a n0+ssererernreee 407 eats 
to protect the rights of poor litigants. | There were no serious accidents re-| take advantage of the opportunities | and A. Zukerman were among the 1012 

corded, and few were arrested. afforded by prohibition for calm re-' speakers. . ES 

“9,379 

PUBLIC NOTICES k CORPORATIONS REPORTING NET INCOME, THEIR NUMBER AND ret 

One dollar an agate line; $1.10 Sundays. $1 000 000 COMES TAX FROM JAN. 1 TO AUG. 31, 1926. 19.560 
~ j j State Number Net. Income. Income Tax; | *Schuyler , 

nt ISIN 4 i eo | Bit escroveteanee BMG SE 

Certificate No. 1326 in the name of Leopold 596 9,814,351 1,014,116 pouben Secce iS istry Ha 

B. Bache, dated Jan. 2, 1902 5 See Xe, oo ia a 1.657 17'936'836 2,046,939 | Suffolk ..... 1. 4 

ie, 1003. inmued ‘by ‘the New York. Produce ————EE Sa oonececceeee sees : ey 415,102. = et Sle cs ccesce : 2:527 5, 

having been lost or mislaid, ap- COLAO» see-eevecnerevcees SHG 117°481 220 14'809'915 | Tompkins 541 7.902 
a Mor new certificates, ae Continued from Page 1,Column6. | Delaware... ss... -sseeneseosess sees: oli 84,577,096 11021,908| Wnrreg 927007 7700" 802° SBS 1S 
are are hereby notified to show cause = 2. a. District of Columbla......-«« Por ccccecs ° O40 40,456,834 5.300.288 ashin ssetee ve 2,795 8,427 
within five weeks from the date of thie amounting to $175,588,487, and in tax Florida Al: 78,923,270 oea’s 9G | WAYNE ..-.sececeees 3,213 9,586 
notice why such new certificates should not) amounting to Georais ° pe Oh 3'389 658 Westchester one 41.878 1.528 
New York, Des. 27, 1921. retery: | The tax rate for 1926, however, is] idano .: 8 9 aS 2408 | Yates es+cecssecsesasoses 1,008 41586 
: 18% per cent., as compared with 13| Illinois 126'831-949 18:300; 639 § 945,086 
eon Tesetetore’ etietine beter — Ate cent. for 1925. Had the returns on" ccc ccccccccccccecccsescc cess 35,838,158 6,567,989 *In Genesee and imagen” Counties ‘the 

1. Bliverstein and Alfred bs fiveman. do- | tOF 1926 been made at 13 me cent., | kansas : 129,968,081 tye: candidates received the endorsement of both 
ing business as Griffon slg at the tax in the De for Kamtuckky occccccccccccecccccescokin 76,213,217 yt parties and received a total of 7,281 and 
ge est Matta er MC | Sr SR ot ahah 10,000 Teast | Sa imate our fa | Seas votes renpetively Sage 

it contis om i euvers nad See Me can ciisnapawainnesodananes 142/885,5126 18,365,215 | The comparative--Democratic an¢ 

the style. of Griftos ean eon ric at the higher rate. site 70S 284,670,685 47,441.445 Republican’ strekgtia demonstrated 

same @dress. January 1, 1927. Michigan ...--.sseeeseees 431,885,091 2,060,038 lin the Assembly elections last year 

’ Exempt Obligations Roported. Sueaeteen 125,714 32 15,585.330 | Sd the year before in the five coun- 

of Te eet dist Holders ot et comulative; The :wholly and partially tax ex-| Missour. 262,042,077 38,274,344 | ties within New York City are shown 
preferred . which has not been ex- emt obligations ‘reported by in-| Montana 18, 757 B82 1,502,404) in the following table: 

. changed for non-cumulative preferred stock dual taxpayers for 1926 totaled | Nebraska 7 ree ther: ve eS a ae 
protecting the rights under t Sg $5,482, mm sauce =: seadvs: Noes amelire "sccccccsssscscceasettecd 8,971,845 1,036,256] Counties. 1926. ead, 1927. 
pt immediately. Gopal Mintz, attoreys| ohigadone State and ternitofies | New Sergey «.-+--+++7-7- ee ete 570.020 | Kings... 238080 228075 14g43T | 129,805 
=m Broadwas,. ew jerk. or political sub-dlivisions iow Week 21.0, .ssxccequasesara als 9,717,517.855 529,887 | New York 237,304 203,089 113,100 92,450 
TO WHOM IT MAY CONCERN—PLEASE | .°Oirities issued ++ +82,741,286,081 | North Carolina, .....+-+--ceeeesesererers -63 102,778,945 13,021,830 | Queens... 123,508 117,271 66,364 65,603 
show cause why = new certificate should securities qn under ‘the’ Fed- 523,916,225 | North Dakoia....-s0sssseeseres wee cecbes RE | on? tal aoe os tree Richmond. 24,534 20,740 10,625. 15,282 
pot be termes S2 tevinuas ote Gewese | Liberty $s ber cmut. tonds'and OMe e tresses ae oe uit en O1a34-307 | ‘Total .. 778,472 703,770 S77.784  a0e.282 
New York. New Haven & 1 rd Railroad} Obligations of the possessions regon a 2928 25,891,882 2,826,491 | Up-State.. 605,944 540,396 947,741 945,086 
ew York, New Haven & Hartfo of the United States ......../ 748,860,174 | Peoneyivania. ai 13,570 889,626,080 115,479,711 
in ms ———— | Fide Taland. 2... 1,310 48,967,877 239,369 | Gr, total.1,384,416 1,244,172 1,823,255 1,277,610 
meen te AN De See eee $4.014,071,480 ee peers = 1'722 15,379,446 11901.008]' 5. ated’ Ue tm Gabler” an Otate 
JOSEPH WAGNER IS NO LONGER con-| , ioti*!'y tax’ exe: Amt. Owned. | South Dakota.........00+ 308 8,824,852 TOE ge lg 8 nga gr a 
mected with the law office of Louis a.| Liberty 4 and 4% per cent. Tennessee .....0+0.0cc00- 2/971 66,648,804 ,8:152,228 | counties the vote of the two partic 

ational Constitutional bonds. Treasury. ©4. per cant. WUMEE ce sncccccccevences 6,038 192,260,275 24,106,656 |in 1926 and last year compare in 
Cavatier ah - og Be gh me ws gy Aces am gree bonds, Treasury prcnaes. Utah... ccvceccecccceccove 1,528 pesi8.720 ase oe this way: 
Modiccation of the ighionnth Amendiowit.| jar savage sbrtfcaten---« 1.4i8ro\aos| Verma <0 ivtrstsitvecesit | gal aaa eT | counties, Tee TOs. TM eet 

: é : ae SBT "410, 7,308.9: , % \ ; 927. 

wel. Grand total.........0s-+00+- Bes | ES Kei 2 OE ee O85 73.742, 9,853,593 | Albany ..... 52,043 52.915 $1,822 35.804 

MAX CHAYAT ANNOUNCES THAT HE.IS} Total individual income from sale | Wisconsin ............-++eseseeeeeseeeee 8,026 182,800,649 os cmautanens, ganic? 709 Sat reo 101.745 

fe > oe ee = = he gg of real estate, stocks and bonds, | Wyoming ....-.-.....ssseeesseeeeseeree i44 5,064 ,47 . emg. ae th 28°981 70,937 72.294 

con og “ than asse 2 248,892 212 : 5 N 32..-16,929 17,030 39,298 37.726 
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Premier hopes to go to his country | 1996 was 

























SHOW PROGRESS UP-STATE 





Was Cut From 400,000 in 1926. 
to 371,000. 





Special to The New York Times. | 
ALBANY, Jan. 1.—Judging from 
the aggregate vote cast for members 


tion last year, provided the only test 
of State-wide party strength, the Re- 
publicans carried the’ ‘State by a 
slender plurality of 33,438 over the 
Democratic candidates. The total 
vote for Republican members of the 
Assembly, leaving: out the counties 
of Genesee: and Séhuyler, where 
there were no contests, ‘was 1,277; 4 
The Democratic vote was_1,244,1 

acco! to*retuirns on file at the 
office of the Secretary of State. 

The f are regarded as evi- 
dence of an improvement in the 
morale of the Repablican Party up- 
State. For one rer shows a dis- 
tinct nar maggie bee | result: at 
the State election in the preceding 
yon, when the Deltas showed a 

pe rgd y of strength over the Re- 

licans of 59,161. 

PiThe Republican fi for last year 
also shows that, although fast year 
was a litical oft-year in every 
sense, Republican vafe, even 
leaving out the vote cast.for ¢he.Re- 

ublican candidates in Genesee and 

chuyler, which totaled 10,529, came 
within 47,645 of the vote cast ih sie 

1926 State election, »while the 
cratic figure showed a fallin 
139,744 votes. due possibly to the a 
that the name of Governor Smith 
headed the Democratic State ticket 
in. 1926. The up-State Republican 
vote last year, with the two counties 
where there was no contest not in- 
oroded in ~ poco ‘was =. ,385 
ess than the vote u 
State in 1926. ~~ a 

The Democrats made a_ better 
showing than the Republicans in the 
Assembly elections within New York 
City last year by. 371,252. The eee 
cratic plurality in New York Cit 

400,688. In the u ae 
y 


Assembly elections the pl 
the Rep’ over the Democra 
last ao was 404,690 and in 1928 
following table shows the Demo- 


cratic and Republican vote for mem- 
bers of 











gr e 
gate,.both..in..the..New. York City 
——— — the a counties 
up-Stat 

rat, Republican. 
Bronx 133,701 35,204 
‘ings £28,975 125,895 
New York 203; 92,450 
Queens 227,271 65,603 
Richmond 20,740 13,282 
Greater New York .. 703,776 332,524 
Up-State (not including 
Genesee and Schuyler) 640,396 945,086 
Total... cccvccecssconestcaht, 173 1,277,610 


The following table shows the up- 



































than 
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19 per cent. of the tax 
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Democratic Lead in New York City 


of the Assembly, which, at the elec-|: 
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LOTH COATS 7 wobec | i 
: RR ES x 


| formerly $125 to $150 | | ' sy 4 my ‘ | a 


| Formal models of velveteen, leda cloth, bisa 
cloth; sports coats of jleather and tweeds. All js 
are fur trimmed with such futs as nutria, . yf s 
otter, Hudson Seal, skunk, wolf, fisher fitch. 











CLOTH COATS #1253), || © 
formerly $175 to $225 iT 3 | ; : P 


Afternoon coats of velvet, velveteen, and formal 
suede-finished fabrics;a few sports coats in un- 
usual models. Natural blue fox, caracul, red 
fox, nutria, lynx, badger, krimmer, beaver furs. 
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CLOTH COATS +175 
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formerly $225 to $295 ; | 
Exceptionally handsome coats, with a vatied " ‘ : 
and lavish use of fine furs. Broadcloth, velvet . : 
and fine suede cloths. " . 


OTHER HIGHER-PRICED, ONE-of-a-KIND COATS a 


and EVENING WRAPS, AT GREAT REDUCTIONS | 





7 A 


DRESSES 


formerly $75 to $125: I ge Hi 





Some particularly handsome evening gowns . . es 
are in¢cluded—beaded, chiffon, satin anid velvet; } ’ eee 
and a group of desirable day-time. frocks. |.) 4 














° 


DRESSES 


formerly $95 to $175 
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These. are among the handsomest of our early ;- oer t 

winter models ., one-of-a-kind, A ee ee et 
_ evening gowns, and a group of smart after 24) 5 
noon’ dresses. be ee 
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AT HOME OF FIANCEE 





Man Here From Chicago to Wed, | rorced 


Cuts Throat After Greeting 
_ New Year With Her Family. 





MARRIAGE ONCE POSTPONED 
start ye miter 


Set for Christmas, but Deferred 
When He Went to Hospital, to 
Which He Was to Return, 





Jackson Eddy, 37 years old, wno 
came from Chicago to New Yorx 
about a month ago to get ready for 
his wedding, which was planned for 
Christmas Day and then postponed 
because of his illness, killed himself: 


yesterday by slashing’ iis throat/and’ 
wrists and leaping fr the sixth 
floor apartment of his. fiancée, Miss 
Hazel Whitman, at "550 Rivérside 
Drive. Despondency resulting from 
failure to recover his health in time 
to be married at the appointed hour, 
and the thought of having-to return 
to the hospital for. further trear- 
i led to the suicide, the police 
sa 

Mr. Eddy, who managéd : an auto- 
mobile company in Chicago, had 

\ ome to Fordham Hospital on the 

y before Christmas. It would be 
a long time before he would be well, 
the doctors said, but they saw..no 
reason why he Should not ke: ‘per- 
mitted to leave the hospital over. the 
New Year week-end. So he went 
to the home of his brother, William 
Eddy, at 204 West LEighty-first 
Street, on Friday night. 

On Saturday he thought he felt 
well enough to attend a New Year’s 
party at the home of his fiancée ani 
her father and mother, Mr. and Mrs. 
Elmer tman. He staved up late, 
much later than was his wont, to 
see the New Year in. When the 
party finally broke up, it was so near 
dawn that he decided tv stay for 
the night. 

Yesterday morning Mr. Eddy got 
up for breakfast. He complained of 
feeling tired, and after breakfast he 
told the Whitmans that he was going 
to take a nap. He went to his bed- 
room and donned pajamas. The 
family heard nothing for an hour. 
Then, just before 11 o’clock, a neigh- 
bor ran up from downstairs and told 
the Whitmans that Mr. dy’s body 
was lying in the court below his bed. 
room window. 


eee 











York to visit his brother. The 
ture of his illness was not 


Wife Got Divorce eet 1921. 





ry fora woman de- 
there as his wife that 
he ae “gave the honor of a 


to pose 





THREE PEERS CREATED 


James G. Berry and Edward 
German Made Knights—-Order 
for Colonel Pope-Hennessy. 
ee 


Copyright, 1928, by The New York Times Company. 
By Wireless to Tue New York Times. 
LONDON, Jan. 1i—The New 
Year’s honor list issued tonight 


tains the names of three new 

Baw x & "a Councillors, . five 
hts. 

ghar oe bog ye-elect 
necessary a8 a goxult of bar- 
‘oriies conferred on Colonel G. A. 
Gibbs in recognition of his long ser- 
vice as Government Whip, and on 
Sir Gerald Strickland, who besides 
being a British -M. P.-is 
Minister of. Malta. The third peer 
created ig Sir Frederick Dealtry Lu- 

rd, member o Permanent 
Mandates ¢ Commission of the League 

Among the new knights is James 
Gomer Berry, brother of Sir William 
Berry, with whom he is associated 
in various newspapers and publish- 
ing enterprises, includi the recent 

urchasé of The Daily Telegraph; and 
harles Igglésden, President of the 
Institute of Journalists. 

Music is honored in.the persons of 
two great English composers, Sir 
Edward Elgar, who is made a Knight 
Commander of the Royal Victorian 
Order, and Edward German, who re- 
ceives a knighthood. 

Included in the list of knights also 

the name of.a dead man—Alder- 
man James Robinson, ex-Lord Mayor 
of Cardiff. He died last Tuesday 
and was buried yesterday. Reten- 
tion of his name on the list is no 
oversight, but an act.of considera- 
tion to inson’s widow, who 
may now seek permission to style 
herself Lady Rettneon. 

Colonel Ladislaus Pope-Hennessy, 
Military Attaché at Washington, is 
made a Companion of the Order of 
the Bath. 

Among honors conferred on women 
the Duchess of Bedford is created 
a Dame of the Order of the British 
Empire, while Lady Goschen, wife of 


IN NEW YEAR HONORS| 
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FIFTH AVENUE AT THIRTY-FOURTH STREET 
TELEPHONE: MURRAY HILL 7000° 





IMPORTANT! 


Our January Sale of 


Oriental 
Rugs 


Begins Tuesday 


ON THE FIFTH FLOOR 





the Governor of Madras, receives the 





Mr. Eddy met Miss Whitman when 
he was on one of his trips to New 


Kaisar-i-Hind Medal of the first 
class for public services in India. 
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Fifth Avenue 


Commencing 


Tuesday 


B. ALTMAN & CO. 


New York City 


TELEPHONE: MURRAY HILL 7000 









A January Clearance 


of 


MEN'S SUITS 


An Event of Greatest Significance! 


Altman suits in the finer qualities—seldom avail- 
able at such substantial reductions. 


A representative collection of choice suits — 
tailored i in the finest ready-for-service manner, 


MEN’S CLOTHING—SIXTH FLOOR 
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FURS INCLUDE: sd 
HUDSON SEAL SABLE 4 
KARAKUL EASTERN MINK — ~ 
KOLINSKY ERMINE ===> 
MUSKRAT BROADTAIL. 
MOLE PERSIAN LAMB - a 

NOVELTY SPORTS FURS — oad m8 


Fur SHOP— Sixth Floor 


35 JUNIOR MISSES’ FUR COATS z 


Former Prices $195.00 to #250-90 


Of karakul, susliki, dyed lamb, calf, im ported coney 
or novelty sports furs, Sizes 13 to 17 years, 


Be ache so COAT SHOP— Third Floor 
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7 85° 145° 185% | 
formerly up to 165.00 formerly up to 215.00 formerly wt to 205.00 a of 
‘ | ¢ : ; women’s D2 > 9 bmg floor — ae E : 
WOMEN’S: -GO" S- ay Baie 
| FOR DAYTIME; “DINNER ‘AND EVENING? © ee 
savings of 160 to $1605 on each coat 00 00 ma ie 
tS 38° 58° 73° | 
| ; formerly up to 115.00 formerly up to 145.00 formerly Ls to 186. 10 Pee 
hudson seal” Ji", hudson seal’ : te icant 
® wometi’s” gowns .. second floor — ———— te | 


coats y & 5 coats 
with mink, ae 
fitch or kolinsky “52° or dyed ermine 










89°°° 


formerly up to 165.00 






January 


rm’d caracul «le price persian broadtail 


black caracul $495 jap mink 





£7 

















Formerly up to 75.00 





regular price salle price | 


Russeks mink coats ¢ @ 1995 _— 1295 Formerly up to 39.00 
‘eastern mink‘ coats’. . 2995 1995 . 


misses’ coats... 


22.00 


dark minks = Jay white 
black broadtail $9 50 ermine wraps Sports Frocks 
russian caracul with silver fox Formerly up to 49.00 ° 
with sable y oy with white fox | 


Sports Frocks 


32.00. 


Russeks mink coats . . 31895 sy 195 2 and, 3-Pigee Knitted Frocks 
14. 50 











hudson bay sail coats 3500" 1695 | 
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JANUARY CLEAHANCE SALE OF FURS a 
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with baum marten MISSES’ COATS 


FUR TRIMMED 


145° 
formerly up to 235.00 


sizes 14x to 18 ‘ite 


with russian sable “wsr« nat. squirrel | | MISSES’ FROCKS ae 


FOR DAYTIME, DINNER AND EVENING 


Also hand-made French frocks for resort wear a 

e January e ° i ‘| 
white ermine «le pre. += Russian fitch 20°°° 34:°° 58-°° 73° i 
. ° $ ‘ . f : forme iy | : 
beige ermine *7Q§ ca aes broadtail up to 55,00 up to 85,00 wp to 10-00 up to Hy a) 
russian caracul paged sad brown caracul ® misses’ creche .. sizes 14 to 20... third floor ail 
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The Annual Bonwit Teller Event Is Now in Proseest Y os 


» All pales final age: -” 3 as ae vere 
els rsbrenll as ‘aware ee a s ) IMPORTANT: ANNOUNCEMENT IN® 30) oe sare 


i10 2a! bale gin 





0.002} | TAQD A) BEC | his : | Monday’ ’s Herald-Tribune ‘did Work 








rast. eitra & 





it; chRie 








third floor 


Imported Knitted Frocks. 
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Year Speech That It Is 
Still Occupied. 


_ URGES EFFORTS FOR PEACE 





implores Countrymen to Put Ger- 
many Before Politics In the Elec- 
toral Campaign This Year. 
en 


Copyright, 1928, by The New York Times Gompany. 
By Wireless to Tus New York Titus. 

BERLIN, Jan. 1.—Regret that the 
Rhineland was still under foreign oc 
'. @upation and hope that liberation was 
near at hand formed the keynotes of 
two speeches with which President 
von Hindenbur~ began the New 
Year today. The first address, in 
which international collaboration for 
peace was urged, constituted a reply 
to New Year’s congratulations ex- 
tended on behalf of the Diplomatic); 
Corps by Mgr. Pacelli, the Papal 
Nuncio, who declared that the past 


year had brought progress in the 
pacification of nations and in recon- 
structive confidence, particularly in 
the case of Germany. 

von Hindenburg replied in 


par 

‘ef "ies and wish that the hard 
ordeals of the t and the economic, 
social an. ‘alalieaaeh dis still 
revailing will deepen and 
he will for cooperation and the = 
derstandin: ng vital to the needs of 
paw He wa indi a Eon people. Peoples 

the realization of real 





pesos. an stbereg nations so much more 
5 ao if they are convinced that 

ce will be based on justice 
— t its highest virtue will be 


“Despi ite the troubles wei hing oF on 
the rman people, which 
neither be forgotten nor put nallley 
it will participate sincerely in all ef- 
forts for real peace.” 

The President’ 8, reference to the 
Reich’s ‘‘troubles” evidently meant 
the continued —— of the allied 
troops on the e. He made this 
= clear in his response to - 
cellor Marx’s felicitation s h in 
which Dr. Marx mentiotied Gene 
many’s most heartfelt wish, the 
uation of the Raia territory, onad 
not been fulfilled 

“I gladly recognize the improve- 
ment brought the an year,” 
President von burg decia 

“but it is indeed unfortunate tha 
our hopes about the liberation of the 
Rhineland were not realized. How- 

' ever, I hope that the hour of liber&- 

' tion *soon will strike for our com- 
patriots there. 

“The — 1928 stands in the sign 

' of elections. It is my ag wish 
that the electoral campaign in Ger- 
many will not lead to deepening do- 

} mestic conflicts and personal contro- 
versies and to persecutions. In the 
campaign thought of the Fatherland 
should come before corde for ad- 
vantages in party politics. 


DUPLICATES STIGMATA 
ON BERLIN STAGE 


Niner Sheds Sanguinary Tears 
and Exades Blood From 


His Bedy. 


Copyright, 1928, by The New York Times Company 
By Wireless to Tun New Yoru Tous, 
BERLIN, Jan. 1.—The ‘“‘miracle of 
' Konnersreuth,” the stigmata of 
Therese Neumann, which almost led 
to a demand for beatification of the 
Bavarian peasant girl, was dupli- 
cated on the vaudeville stage for the 
| first time tonight at the Berlin Win- 
' ter Garden by “aul Diebel, a Silesian 
_ miner, without any sensational» ef 
/ fect. While applause or the per- 


: former was liberal, the larger part 
of the audience was not fully 
; o. having expected more gruesome 
ngs. 





} The show was very cleverly staged 
| with eaccetve par-phernalia, a 
large number of Jecturers and sev- 
eral physicians explaining the phe- 
| momena. Diebel, who more resembles 
a routined actor than a simple work- 
ingman, was well received by five- 
| gixths of a filled house when he was 
| introduced by the manager. 
’ The Pine opened with a 
number Poe meme pieture- of how 
| Diebel discov control of the 
/ flow of his blood by will power, 
after attempting suicide in a Rus- 
sian prison camp in order to escape 
death ‘before’ a firing squad. e 
films also depicted how he wes able 
to drive daggers through his arms 
and abdominal walls without shez 
ding a drop of blood. Two of the 
most exciting pictures showed him 
with his feet nailed to a board and 
as a human pendulum. In the latter 
case he hangs from a cross with 
his hands fastened by nails and 
swings back and forth. These 
_ things were not shown on the stage, 
however. 

Seating himself in a chair, Diebel 
went into deep concentration, his 
chest heaving heavily. In about ten 
minutes blood began to flow from jis 
eyes. He shed san tea 7 
t e the Neumann girl, and prove 

walking through the audience. 
Taal demonstrated his ability to 
make arts of his body 
bleed at will. ithin a few min- 
utes large drops cf blood appeared 
on the upper parts of his thigh. 

The most sensationa! part of the 

cen was firing sharp darts 

nto his body. from)an air. rifle while 
he was wearing the costume of a 
Roman gladiator. The missiles evi- 
de eentered his body deeply, but 
he no signs of pain and not 
a p of blood appeared when the 
ducts ‘were withdrawn. 


C. H. BRUETT TO HEAD CLUB 


Named for President of Montclair 
Athletic Body. 


Special to The New York Times. 
MONTCLAIR, N. J., Jan. 1.— 
Charles H. Bruett, President of the 
Kiwanis Club, and a former Presi- 
dent of the Chamber of Commerce, 
has been named President of the 
Montclair Athletic Club, by the Nom- 
inating Committee. Ottie® officers 

_ Mominated were: First Vice Presi- 


| dent, Louis L.. Neidrach; Second 
/ Vice President, Frank A. lier; 
seeety, William Jr 
















i Carl i 
[3 etary, Frederick Hi. Stutt: Chair- 





| ‘man of Committee on Athletic Con- 
| *4z B. Spencer, and Gov- 

of the Class of 1930, Chartes B. 

, Renee R. , Shand | and 
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Beginning, Tuesday — The New Year’s First,Reduction,Sales =~ 


Important Savings on Sma Apparel for Women, Misses, Junio 
and Girls, and the Greatest Fur Coat: Values of the W 


WOMEN’S: DRESSES 
FOR DAY AND EVENING 


At Phenomenal ‘Savings 


High-type dresses and gowns from regular stock in an 
te saa variety of fashions, materials and shades. 


Daytime Dresses. . .° . revucento 18.00 
Daytime Dresses. . =. .« »s =revucep to 22.00 
Day and Evening Dresses. . xevuceo to 206.00 
Day and Evening Dresses. . Rrepucen to 36.00 
Dinner and Evening Gowns.) ‘xeducev ro 18.00 


WOMEN’S. SMARTEST 
FUR-TRIMMED COATS 
73.00 98.00 


Values to 125.00 Values to 150.00 





Irreproachable styles of fine materials, tai- 
lored with exceptional care and trimmed with 
the furs now in the height of fashion. Em- 
phatically the best. coat values of the season. 


MISSES’ HIGH-TYPE COATS 


(Sizes 14 to 20 — Also for Small Women) 


09.00 


Regular Stock—Formerly Priced to 85.00 





Fine fabrics, superior tailoring and rich furs 
that distinguish smart formal and sports coats 
of the better kind. Black or wanted shades. 





MISSES’ SPORTS COATS 


Of excellent tweeds or checked woolens—majority with 
large fur collars. Formerly priced to 39.75 20 OO 


MISSES’ FORMAL COATS 


With tuxedo, shaw] or full-length fur collars—many also 
with fur borders—al]l with fur cuffs. Actual 50.00. values 29 00 





MISSES’ DAYTIME FROCKS 


(Sizes 14 to 20—Also for Small Women) 


21.00 14.00 


_ Very, Exceptional Very Exceptional 


Of crepe de Chiné, chif- | One and two-piece 


,, fon, Georgette or satin frocks.of crepe de Chine, 
in hi, shades o or black. Jd 











Georgette or or satin. sia 











The .most: complete .vasieties ever shown, at... | 
one time, including every remaining fur coat i 
from regular stock at the most notable reduc- 

tions of the season. The fine pelts; include: 


MINK +. . ALASKA SEAL __ io 

WOOL SEAL..-. PERSIANLAMB. ~~) | 
CARACUL - SQUIRREL + LEOPARD 
JAPANESE WEASEL... LEOPARD CAT 
BEAVER - BLACK. MUSKRAT. :-.RACCOON 
SILVER MUSKRAT - OPOSSUM - KRIMMER | 
AMERICAN. BROADTAIL . CALFSKIN | __ 
HUDSON SEAL - HAIR SEAL - OCELOT) 


eB 
1% 
Be 
or 














Special Group of Fur Coats | | 
Formerly 165.00 to 195.00 1 
Reduced for this Sale to | 
Choice of various smart pelts in newest modes for ; 
women and missés at this remarkably low price. | 
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265.00 FUR COATS <>. Reduced to 75. 00 
295.00 FUR COATS... . Reduced to 195. 00. 
325.00 FUR COATS». . ‘Reduced'to 225.00 
425.00 FUR COATS . // Reduced °' 295.00 
495.00 FUR COATS . . Reduced to 345.00 
595.00 FUR COATS , . Reducedto 395,00 
625.00 FUR COATS "5 Reduced to 45 
650.00 FUR COATS... )Ratued 1o; 499.00 
750.00 FUR COATS. ., pete ta... lee DO 
825.00 )EUR OATS i 5.01 . 
925.00. FUR-COATS. . 
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___ 2350.00 FUR COATS ‘ rs 4 . 
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saks-fifth avenue 
new york 


> . m * a 


tomorrow, tuesday 


im a 
we nye 


the fashion-wise woman knows that in buying 
furs the first consideration is always the relia- 
\bility .of the house---reliability for style, re- 
liability for workmanship, reliability for — 
quality and, by no means least, reliability: 
for value. we commend every garment 
in this unusual selection to your care- 
ful inspection -* —+—:+—.— 


6 dark mink coats and | 1 5 e rs f 


wraps. 


7 raccoon coats---all dark | -q / 
‘skins. i 3 off 


12 letin coats in ex- | gf. : 
clusive models. | { Uf, 2 off . 


10 black caracul fur coats 
trimmed with kolinsky 
or blended sable. sis) 
a few plain models. 


1h, off } 


10 gray caracul coats, | 
plain. or. trimmed. . i Ih off 


5 brown caracul coats--- } | CL 
very fine quality. 1 3 off 











L. 











> oefyedim-our own custom workrooms. 


model fur wraps 
» and far coats 


--eour own original models, made 


3OEtns.:ermine with sable or silver fox---white 
caracul---russian broadtail---natural gray broad- 
tail+--manchurian ermine---dark eastern mink. 





* geduced one-third 
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sroup one 















women’s and misses’ = 
> 72 ' ! ty 
fur trimmed coats =. 
for dress or travel | | A a i 
formerly 125.00 to 165.00 i alta _ 








reduced to 


an excellent nellcecion of. .coats in the 
smartest materials with trimmings of | 
skank, ringtail, kit fox or caracul | 
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coats eee group two 











formerly 165.00.t0275.00 8 ==. ad 


coats of the highest character... every 

one luxuriously trimmed ...and the 

outstanding colours and models of 
the winter season 








also 











women’s and misses’ 


evenings wraps 
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The Domaro, With Hole in Bow, 
Is Freed by a Tug and Wilk 
: Go to Drydock. 


THE HAYES PUTS OUT AGAIN 








Dollar Liner, in Collision With the 
Tarantia, Proceeds to Boston— 
‘Liner Docks 5 Days Late. 


The British freighter Domaro 
which was rammed by the Danish 
motor ship Irland Saturday after- 
noom in the dense fog in Gravesend 
Bay and later went on the mud, 
floated off yesterday morning with 
the gid of a Merritt-Chapman Com- 
pany wrecking tug. 

Cc. Brandt, Chief Boatswain in 
charge of Coast Guard Cutter 180, 
who went to the Domaro after the 
collision and again yesterday, said 
the damage was not very serious. 

ete was a hole on the starboard 
bow well above the water line and 
the freighter will go into drydock 
for survey and repairs. He added 
that the damage to the Danish ves- 
sel Was superficial. 

The President Hayes of the Dollar 
Line, which Py anchored 
Sertey nigh Robbins Reef, 

a coll cat with’ the Anchor 
Tine _ hter Tarantia, steamed out 
at 1 xe sterday on her way to 
Fontes ‘to d charge the rest of her 
cargo from the East Indies. The 
Tarantia went to her pier, foot of 
West Twenty-fourth Street, yester- 
day morning with a few of her rails 
forward twisted and the stem 
slightly bent. The Tarantia had not 
received eae serious damage, the 
captain, P. J. M. Munroe, said. 

The Edison of the National Greek 
Line docked yesterday at her pier, 
foot of Lag egg en Street, Brooklyn, 
five’ days late because of hurricane 
‘weather with high heac seas and 
tog off the Atlantic Coast. Captain 

Vorakis said his ship encoun- 
yt a hurricane off the Azores, but 
the worst delay was outside New 
York Harbor, where he arrived early 

Friday esaine. He managed to an- 
chor outside Sandy Hook at 6 o’clock 
Saturday ge after dodging through 
the f fleet of ships. The ill luck fol- 
lowéd the Edison yesterday morning, 
the captain added, as there was a 
fifty-mile southwesterly gale blowing 
when he left Quarantine at 8 o'clock. 
It was impossible to buck the wind 
and the strong ebb tide, and Captain 
Vorakis anchored his ship off the 
Statue of Liberty and waited for the 
flood tide. Later in the afternoon 
he got the — into her pier with 
the aid of five tugs. 

The Red Star liner Lapland docked 
at West Nineteenth Street at 2 P. M. 
yesterday after a comparatively 
smooth passage across the Atlantic. 
She was dela aes in docking because 
the Sage had driven the water out 
ro} the harbor with the strong ebb 


de, 

The Leviathan of the United States 
Lines, which left Boston at 3 o’clock 
Friday afternoon, after coming out 
of drydock, was detained the 
fog for several hours off Nantucket 
ae hip and then in off Fire 
esterday. e anchored 
outside e Ambrose Lightship for 
the night and get at Pier 4, 
Hoboken, at 4:30 P, M. yesterday. 
will remain there toe, painting 
minor repairs until her next de- 
parture ag erbourg and London 

on Fe 


DR. SPEER URGES NEED 
OF MEDICAL MISSIONS 


Tells Stadent Volunteers 100,000 
Physicians Are Necessary in 
Non-Christian Lands. 


Bpecial to The New York Times. 
DETROIT, Mich., Jan. 1.—A plea 
for 100,000 new physicians in non- 


Christian lands was made today be- 
fore the Student valentene Move- 
ment gerne Me Robert E. 
Speer, Secretary e 5 Sonal of Mis- 
of the Pemestarion Church and 
Moderator of its General Assembly. 
The convention which was attended 
by 3,000 students, closed today. 
Dr. Speer’s appeal for missionary 
recruits was made in the course of 
an address on ‘‘What Remains to 














er 
mplished in aalacion fields, he 


“Scientific agnosticism, material 
inism, political Fascism and 
moral iconoclasm are the new ene- 
mies to the advancement of Chris- 
Samty eat non-Christian lands,’’ Dr. 


NS) 

‘For all practical par poets. Chris- 
tianity must ignore capacitated 
older religions and think of fro 
wo in these newer forms. 
older religions are suffering a bee 
more in the rear from these 















enmies than they ore. from. the 
advancement of Christiani r 
“More than 100,000 new vhysicians 
are needed in non-Christian iands to 
deal ee preventabl; human suffer- 
ine, and diseases,’’ Dr. Speer said, 
added: ‘‘Religious cure and med- 
ical treatment are required for prob- 
ably a million lepers not yet given 
any aid, and for the hundreds of 
thousands of blind throu~hout the 
non-Christian world. 
“At the wildest estimate, there are 
not more than 1,500 competent phy- 
train in modern medicine 
in ina, and nine-tenths of them 
are found in the few great cities. 
Outside of four or five cities you 
cannot find ten qualified agg” Pom 
for the 10,000, people Persia 
Highty-five per cent. of the popula- 
Hy of India is in the villages, and 
85. per cent. of the doctors of India 
are in the cities.” 
liam C. White of Kai Fang 
, declared that too much Fron Hi 
placed on ‘‘gunboat protec- 
are ven to iadanlonaries in China. 
De inted out that a great 
















































sabiocite of white missionairies are 


tions which gunboats could not 

bly reach. 

vote was taken on any question 
and no resolutions were passed. A 


summing up of the views expressed, 
-. was made by the various 


Vi 
an Ubited i States was urged to 


the League of Nations and’to en- 

ri ily into the Ware rt of In- 

7 tional Justice. immi- 

fon, it was poe ee = mded, should 

it on the quota basis. Christians 

© called upon to end the economic 

pitation of less favored racial 

re aap 8. Opposition to war was ex- 

a, 1 tage’ the abolition of war as 

‘ - ae oposed. jnterastional 
se 
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Brey clever ee ete made 
silk, wool 

ba Pas i ielcte 

southern wear. 





| Sports Frocks 


1Q.°° 


Regularly to 24.50 


_ Smart sports and tailored frocks . . in one 
and two piece models. Of silk, cloth, jersey, 
and tweeds. : 


17.0 


Regularly to 34.50 


Inclu 


Sports Shop—‘Second Floor 
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mode is represented in ' 
. « tweed... 
g shades for 











The season’s smartest styles, colours, and 


materials are represented in our remarkable 
selections ... .All sizes, but not in every style. 


200 smart 


reinforced 


. - Satin + 
and sizes.” ctioce 


Straps ¢ Oxfords 





&-75 


Regularly to 15.00 


Shoe Shop—Third Floor 


—§mart Hats—— 


§.00 


Regularly to 15.00 


Felts, satins, silks, and velvets are all in- 
cluded i in this outstanding group. Black and 
the séeason’s smart shades. 


Hat Shop—Fourth Floor 


___ Smart Bags— 


Formerly 2.95 to 39.50 
at 1/, off 


600 Vests 
q3° 


4 for 5.00 


1200 Bloomers 


4-85 


4 for 7.00 


Heavy quality, glove silk . . well made . . well 
k.or Peach. . Sizes 34 to 44. 


ee ~ Costume Slips - a 


x 


Regularly to 9.75 


Radium Silk, pike. . Crepe de Chine . . Charmeuse 
pee: Broken. colors 


Underwear— Main Floor 


Ne 0 Approvals 


bags . . . envelope, pouch, and 

back-strap models in suede and other modish 
leathers.....Rhinestone and beaded evening 
bags included. 


—Glove Silk —— 
Underthings 
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» — Greatest Reductions of the Sea 
—All-Occasion Frocks 





Very cleverly trimmed frocks suitable 
for all occasions. .in oné and two piece 
models. Satin. .Crepe..Georgette and 
Velvets in the new colours of the season. 


15-°° 


Regularly to .45.00 


furs. 





— ASternoon Gowns—— 


Charming frocks for afternoon occasions 
in Flat Crepe. .Satin. .Crepe Elizabeth 
..Canton. .Cloth and Transparent Vel- 
vet. Chiffon evening gowns. 


2 G.0o 


Regularly to 69.50 


—I[Individual Gowns— 


imported beaded gowns. .Crepe Roma 
and Chiffon for evenin ing. Crepe Satin, 
sheer Crepes, Chiffon, C transparent 
and imported Velvet for afternoon. 





3 4-00 


Regularly to 98.50 


‘Higher Type Gowns— 


Imported jeweled robes. .a limited num- 4qg-°° 


ber of Paris afternoon gowns of bro- 
caded Velvet and metal. Transparent 
Velvet evening and afternoon gowns. Regularly to 129.50 





fashionable furs. 


Selected from our highest 


priced coats 
—furred luxuriously with finest furs and 
in smartest manner—of richest matéfi- 
als, and of most exclusive styling. 


High Type Coats 


specially priced coats distinctive. 
rich winter coatings, trimmed with most: 


SLEEP IRE 


Fifth Avenue 
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Regularly to 124.50 


z ens Near vee a 
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Of 


"71@.00 


i tee see: 








95° 


Regulars to 225.00 


Wraps 


This group of French model .coats. of 
exclusive design and: material includes 


both daytime and evening 


wraps of 





{ L19-5¢ 


smartest and most flattering silhouette. Regularly to 295.50 5 


oo 
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OUR JANUARY SALE OF 


~ FINE Fur COATS 


Matchless in Quality---Unequaled in Price 





——Fur Coats Valued to $295 


I, Se tee Moskral or Seal— 
opard Ca a or Black $3 3 & 


‘Pony—Gray or Brown Caracul. 











Fur Coats Valued to $450 





Cocoa-dyed Squirrel—Platinum 
Caracul—Genuine Leopard—Black 


Jersey Muskrz:—Natural Otter— 


Hudson Seal—Raccoon 











Scotch Mole 
s‘i75 


Values to $295 


Distinctive models with self or 
smart leather trimming. 


Genuine Leopard 
29 
Values to $395 


Dashing models with Fitch or 
Beaver collar and cuffs. 





Blonde Pony.. 





a 





—A DLimited Quantity— 
Fur Coats 





Values to $395 


Golden Muskrat — Silver Muskrat ~ 
—Brown Caracul—Black Caracul | 
— Scotch Mole — Hudson | Sea 


ie 














Fur Coats Valued to $595- 


American Broadtail—Persian Lamb 
—Jap Mink Weasel—-Alaska Seal— 


Genuine Leopargy-typaral Squirrel. $370 

























"$295 


-» Values to $450 


Smartly tailored all-occasion coat 
of Tich, dark pelts. 


‘Genuine Beaver 


3i $395 | 
Values to $650 


Premelirac per skins with 
a or shawl collar. 
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—_AIll-Occasion Coats— ji 
Warmest and newest materials smartly 


fashioned, warmly lined and interlined, 
and trimmed with choicest genuine 


Regularly to 159.50 a |s 


—Qur Finest Coats 


—Daytime &. Evening— : 


EBs sk i et ee 
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. Actual *135 to °150 Grades 


Thiesdy —The Greatest Sale of the ee: 
SALE THAT IS"DIFFER 


Even-Your Highest Expectations Will Be F ulfilled 


‘NOT 
BUT 


left over merchandise. NOT merchandise taken from manufacturers’ racks at a 
sacrifice—that may well include returns and cancelled orders of other stores.. 


new, specially madeand specially priced merchandise that the most-exclusive shops... 
in the city would be proud to own—OFFERED AT PRICES that these exclusive 


shops are themselves paying today for ‘merchandise of this selfsame character. 
Many of these items in fact represent*new*SPRING*models*in* new*SPRING 
FABRICS. The finest materials, the finest furs,*the finest workmanship, . 


et Notice: 
1200 WOMEN’S COATS 


Small Sizes, Regular Sizes, Extra Sizes 


Actual °89 to *125 Grades 568 


*80 
‘98 


Actual *155 to *175 Grades . 
Actual *165 to °210 Grades . 3115 
Actual *195 to *275 Grades $150 


| Rn scene are copies of models by Patou, Lelong, Worth, 
Georges et Janin and other Parisian couturiers, developed in ‘the 
finest quality broadcloths, suede-finished and broadtail fabrics and 
trimmed with selected grades of beaver, skunk, natural wolf, blue 
wolf, Russian kit fox, black fox, sitka fox and natural lynx. 


SAKS-HERALD SQUARE—WOMEN’S COATS—FIFTH FLOOR 


800 WOMEN’S DRESSES 
For Street, Afternoon and Evening 
Actual 25.00 to 29.75 Grades 16.75 
Actual 39.75 to 45.00 Grades 24.75 
Actual 49.75 to 59.75 Grades 34.75 
Actual 75.00 to 85.00 Grades 48. 15 


“ieey and adaptations of models one by, Patou, Premet, 
Miler Soeurs, Goupy, Chanel and Molyneux in their mid- 
season collections. There are dark, serviceable colors in street frocks 


and the newest light shades in models for.afternoon, dinner and 
evening. Sizes 36 to 44 and 42% to 48%. 


_SAKS-HERALD SQUARE—WOMEN’S DRESSES—FIFTH FLOOR 


750 NEW SPRING HATS, 5.00 
Grades Up to 12.75 


. AN unusual collection of. beauti ful. new ‘hats including every new 
idea in felts, satins and metallics. bis 3 for matrons and 
misses; large and small headsizes. 


SAKSHERALD SQUARE-MILLINERY DEPT.—FOURTH sin 
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Actual 49.50 to 55.00 Grades 





A greatly increased sales force will be in attendance for this great event | 
to insure prompt service and painstaking attention to each customer 


750 MISSES’, COATS.- 


In Full Range of Sizes, 14 to 20 
Actual *°89 to *110 Grades >60 
Actual *110 to *135 Grades $75) 
Actual 125 to ‘150 Grades $85 fh 
Actual °135 to °195 Grades" *100 
Actual *150 to °250 Grades ‘1 15 


Bi HE materials are the ‘better grades of biballcibch: ee finished 
fabrics and broadtail cloth. A great variety of furs is repre- 
sented, specially featuring lynx, ‘badger,: beaver. fox, wolf,;skunk 


and ringtail opossum, the pee most in demand. Many of the coats 
are exact ‘copies of smart Paris models. — 


SAKS-HERALD SQUARE=MISSES’ COATS--FOURTH FLOOR : : 


~~ 


700 MISSES’. DRESSES — 


For Street, Afternoon:and Evening 
Actual 25.00'to 29.75 Gtades' | ./ 16. a5 ( 


Actual 35.00 to 39.75:Grades. DL~ (5 i 
ee og 





Actual 59.75 to 69. 75 Grades 


VERY frock-a new,, advanced spring model, many eectoa copies 

of some of the most recent imports. . Tailored and dressy models 

in crepe moravia,, satin, georgette, crepe Elizabeth, chiffon,-crepe du 

jour, Pe crepe, canton.crepe, printed bisa and. flat sere Sizes 
14 to ce A 


SAKS-HERALD SQUARE~—MISSES. ilies Pade ef e. 





, SPRING _ Se Sct of the iesding ro mills ¢ 
J and adaptations of the: ‘aie je ach: 
tics, satins and other tspril sterials. 
_ SAKSHERALD SQUARE SLAINEty PI—FOU 
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quotations. — 
One marked. quotation reads: ‘‘He 
j was oppressed and he was afflicted, 


ee opened nt to the se He is 
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J ENTIRE STOCK Chinese Silk Dresses : | 3 
") An assemblage of smart ‘sports ‘ a 
bee ' . | fporka re strict attention given : * 
| “> ‘This Event ie unique in the history of the Fur Ind ee . C 
because of the radical price ae, Podge Fine Fur, Pou APe EN ; LOTHES for all 4 
to reduce stock prior to the approaching Con- _ White Sith Doesaes 301: 5 J | 
, ealidation of A. Jecekel & Co. with H. Jacckel & Sous en eT oD od points south and for : 
cae us 38.50 to 68.50 = ree : os qe 
. Comprised in this sale are ‘o Printed Silk Dresses , me wince CO ae 
Oth, 7 . Exquisite designs in goloprs that ) : 2 ge oN oh a 
‘ | complement and empbaslze their | forthe woman blessed, @ | ff | 
COATS & WRAPS pnb 3 ee Blas Pee 1a | 
Twieed Coats i with good taste,good - | | f 4 y 
Created hy Aeon taney yh aa Sadi - duati : ne ee. 
wi fic sturdy furs : ; - ; i a 
” A, JAECKEL: & CO. ee Li 2y,0¢ of 00.68 tke a 
Tweed Ensembles . and shrewd buying : | 4 
Turge-quarter length coats & ; 2 “Ge 
















, for formal, informal, and eports wear in all the finer qual- 


@ nd whose linings repeat the motif of 
_ .. ities of the Furs most favored by the prevailing modes 


cagiecg-s ia instinct =~ Ae ee OE 
88.50 to 128.50 f 























>a Incinding C O3 is Sweater Sports Costumes | 7 
' : ‘Two .and three-piece models in ie 
. Russian Caracul Chinchilla Squirrel... Baccnon tweed and other knitted designs. ‘ 
-(Black-Brown-Grey) Ermine Hudson Seal - Beaver 28.50 to 58.50 and Loe: 
Broadtail Persian Sable Alaska Seal ‘Notria 38.50 to 68.50 respectively u “4 
Broadtail Mink Natural Otter “Muskrat Angora Sweaters : :: 
: Ix the new mist-veiled pastels. eye 
Early selection assures the most advantageous values 18.50 to 32.50 . 





InLusrRaTED— This white silk crepe dress 1s a typical TAILORED Woman 
southeen fashion at a typical TAILORED Woman Standard price— 68.50 





A. JAECKEL & CO. 
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JANUARY (LEARANCES 


Women’s and Misses’ 


878 «6395. #118 


were to $125 were to $165 were to $195 


———— 


$0 


were to $110 
Replicas of Chanel, Molyneux, Beer,: Lanvin and Worth—daytime 
coats in dress and sports models, also evening wraps and coats. The 


smartest fabrics of the season, with the season’s favorite furs—fox, 
Canadian wolf, beaver, squirrel, krimmer, caracul, skunk. 


WOMEN’S COATS, SIXTH FLOOR—MISSES’ COATS, FIFTH FLOOR 


DAYTIME OR EVENING 
GOWNS 
98 = 8 


were to $59.75 were to $89.75 


$89 


were to $175 


THE AFTERNOON FROCKS are the sea- 
son’s favorite long-sleeved models, one and 
two piece. Gold lame cloth, satins, crepes 
and . chiffons. : 


THE EVENING FROCKS include the robe 
de style and bouffant silhouettes--trans- - 
parent. velvet, tulle, imported brocade, satin, 
chiffon and taffeta. 


FOR WOMEN AND MISSES—SECOND. FLOOR 


SPORTSWEAR 


Ensembles 
$19.75 


were to $39.75 






Sweaters 


$4.95 


were to $16.50 


Sports Frocks 
$10.75 


were to $29.75 





Kashmir Jersey and wool crepe 
frocks, in one and two piece 
models. All sizes in the lot. 


Every winter sweater in the shop. 
Styles too many to number, 
values too great to describe! 


Three - piece ensembles — two- 
piece frock and coat. Tweedknit, 
Kashmir or wool crepe. 





SPORTSWEAR—THIRD FLOOR 


LINGERIE | HOSIERY 41.10 


GOWNS selling at $1.35 and 


$1.50 around town 
were $6.95 to $9.75 
PS ace A regular Avedon stocking—good-looking and 
CHEMISES 


good-wearing. Chiffon) with :a narrow lisle 
were $4.95 and $6.95 garter-welt, also a service-chiffon weight. 
PANTIES 


were $4.95 and $6.95 5 AGS $2.45 


Radium silk, crepe de chine and crepe back were $2.95 and $4.95 
satin—beautifully tailored. Black suede, velvet, black or colored leathers, 


. NEGLIGEES $8.75 JEWELRY _ $1.00 


NECKLACES 












$4.95 
$2.95 


$2.95 


, were $1.95 to $4.95 
; WETR., £0 FEATS ) BRACELETS were $1.95 to $3.95 
Quilted satin robes, tailored’ flannel robes, ‘BROOCHES were $1.95 & $2.95 
hand-painted silk coolie coats, tuxedo negli- GOLD BEADS were $1.95 & $2.95 
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“Group 1" 


A varied group in black 
or tan Kashmir various] 

trimmed in caracul, 
skunk, beaver or kit 
fox..One model sketched 


center, 
$85 


Group 2 


.' Many coats of imported 
Leda cloth in this-group. 
Collarsand cuffs of skunk 
or kit fox. Black.and col- 
ors. One model sketched 


* right. £95 





Group 3 


A group of fine coats in 
soft Kashmir and Broad- 
tail cloth richly fur trim- 
med. Model sketched left 
trimmed in black fox. 
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WOMEN’S COATS 
THIRD FLOOR 
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MISSES’ COATS 
Offer Unusual Values 











Group I 


Smart straight line mod- 
els developed in soft 
fabrics variously fur 
trimmed. Model sketch- 
ed right one of a group 


at $75 


















Group 2 


A varied group of soft 
fabric coats trimmed 
with the season’s favored 
furs. Model sketched left 
trimmed in kit fox one 
of a group at 


$B) bis geil 

























Group 3 
The season’s -euccessful 
coats luxuriously trim- 
med.in the. finer furs. 
Model sketched center 
trimined in natural wolf . 
“is one of a group.at » 
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slovakia. Would the. > res States rinciple is " acce le to Franc has been pointed in| himself and Fea in ! 
be bound not only not Hod fatervene, At Paris on June 28, 1919, Presi on d the is eenment n dispatehon to THE fae mann, if only because * hye 
but to case com- dent hoary a ed a treaty between the Msgs, the A the plan have noth’ to =i 
[Felations with vided of| the United , France and Great | that convention should be of the belief. the codii . “With the best will : the world, ® ae 
« ens be Britain pha which the United any fuld not be said M. Briand, ‘~ can see no satige 
ary oy Sen cult F States and Great Britain would th form the new treaty) n ture and would ineffective factory me ‘for France in a polic; oe 
States to agree to Berti iain Star naa |e Saas ee OL eel, nao ind Se oe ae 
. any definite commitments ad- | the League of Nations covensaar was| Unless President Qoolidge and his|nomer to desi aS.a treaty for} is only one policy for France, 
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he only good policy 
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| CLEARANCE — 


Men’s Fine Overcoats 
Oxford Greys and Blues Included 


$38 %48 $58 | 


Regularly Regularly Regularly | | 
$50.00 $60.00 $70 and $85 
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JANUARY CLEARANCE | 
TUESDAY ~THE BIG EVENT 


Entire, Stock, of 


GOWNS, WRAPS, COATS, COSTUME SUITS, _ : 
SPORTS CLOTHES, FUR COATS and HATS | 


RRATLALARAIEEAIEY, 


50000000000090000' 
Mie * 
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Marked “Down at Final Reductions 


-~ 


CFUR COATS | OF FEW examples of the unparalleled 


values offered during this semi-annual event; 


ERMINE. CAPE combined 
with Baum Marten. 


Heretofore $2800 $1650 


| 

| A Few Startling Values _ in all sizes for Madame and Mademoiselle. 

} in» This Sale! . : 

Authentically styled overcoats, expertly tailored by . | apes Evening Gowns *45 | 

leading British and American craftsmen. Choice 1&1) EASTERN MINK COAT, ex- ye agg ae me q 
English, Scotch, Irish and. domestic. woolens—firm ,  geetenally Finggnge Arciscically jeweled  Hbcibtapas gatos 125 Pd 
twists and warm fleeces. A comprehensive selection of ) eretahone 1 Dinneraud Afterason Frocks #20 a 
blues (including chinchillas), oxford greys, browns and | "ERMINE COAT, Shaw! Collar " legeclba teainass Aaieadanei Te 2 35 | | 
mixtures, Single and double breasted models for men Blt = “Heretofore $3000 $1450 and Salome Velvess, Satin Crepes, Metallies and Hy 
and young men. } ee ee 98 i 
PURE WHITE RUSSIAN | : etofore up to $200.00 oH 


Costume Suits jibe smart mode of the Season} 


*50 
for Street, Travel and Sports of the fine London 
tweeds combined with the new wool knitted fabrics 


PONENT 


PLATINUM RUSSIAN CARA- 


Special Purchase and Sale 


t 
ia! 
: and rich furs. Velvets and novelties warmly inter- . i” 
po tg a — neg ain lined and light weight models suitable for the 12 5 7 
Size 18. $ South. Heretofore up to $325.00 3.60 ; 
9 if r’ Heretofore $1650 875 $ } i 
en 2 T | Sports Dresses 35 : 
~v S - rouser Ul S BROWN RUSSIAN CARACUL of fine wool cloths, French Jersey-and Novelty 4 
. pg a bes os Silks, etc. Sizes 14 to 38. 4 
, ——epllags. Sizes 16 to | Heréiofore'up to $135.00 — 65 : 


Oxford Greys. $ Kirschbaum $ “Se. Heretajore $950 *495 


ERI 


ee i re 


Coats 




















| 

| 
ae | $ i 
and Blues Featured | Tailored | | BLACK. RUSSIAN CARACUL for Street, Afternoon, Travel and Sports of the — 45 | ' 
| COAT, Moire flat $39 5 season's finest cloths and velvets combined with i 
skin. Heretofore $750 quality furs. Sizes 14 to 42. mn 
Fabrics, styling and workmanship that have seldom | autoil CARACUL' COATS, , — ae 175) i 
i been equalled at this low price. An attractive variety | youthtil.sgor OT tags Evening Wraps Mais C25 aa 5 i 
f Models 4 
of blues and oxford greys, as well as smart browns and Heretofore $530 Gne pelverpie aibiiee new eect ahedes Hy 
mixtures. Trim single and double breasted models— | SCOTCH MOLE COAT, smart anes Oe Sroka ea ee 175 it 
correctly styled. oe | Tr mW ecrctofore g6s0 8295 = a 





M en's Shob-—Second Floor | 
as Store Closed Today, Monday 


ae 


PONY COATS, extra fine moire 
skins in black and tan. 


Heretofore $495 *275 
~StL 
eA OTHER COATS 


for Street and Sports Wear 
reduced in same —* 
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- West of Fifth Avenue 
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Store Will Be Closed 
All Day CY 
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iy Westchester Civic Groups Hope| t Remove Ident 
e to Reduce Present Figure 
, of $132, 565,979. 

















Se eet en an Ap A Aa 





\" ¢ aR the 
‘boy, “two ; 
| TO bcs Bly "at, ALBANY |*, dotils sin ajBetiway kt 124 Ciitton 


25K HOSAR HTN 
Stree Jérsey City, at 10:30 o'clock 



















































































































































































































on New Year’s Eve, enabled the " Ss t 
Total Valuation of Real and Per- police of Jersey. City within a few nua : gives C , a i 
sonal Proverty in County! hours to trace the mother of the ‘ Sao OAUBIA Igoe ob f yet a Ses Foousniapid rir J 
1928 Is $1,500,000, cnteenth Street Secost Sev- hee: moo ei oe ' na? ieee 4 
enteen r econ] Avenue | . di Pri hi re Re ark F i Tow a 
é a here, where she. “had not yet been ae C an ise at rices t at are: emar a ty r. 3 
Special to The ork 8. dismissed as & patient. et PRT seo oa? et totes ie 
WHITE PLAINS, Noe + 1.—| When arrested the girl gave her i - re dl AUYTOMIBR : 
The Westchester ¥ er of |name as Tessie Ula and her age as —— ? ne ' 
was learned today, are to try to get| unable to tall the naine ef the falher e | | 
was learne wide, tere to try get | unable to te e name of the father : 
of her baby. She was held on i 4 
| Pia eae rf Beart UNUSUAL LINEN VALUES | Fin in ; 
County, which are Ae w exempt. si “wris “attached to the| Mi , i 
The total assessment on real and Ss wrist was ee ee we bc ” ; a 
personal property in 1928 is nearly i ital Sith ] d M. |’ “$2 am 
$1,500,000,000. ‘The total amount of the date G O eda inner | Linens ~ Each f 
og ag cis gee rae had been. entirely Sowell fouked yt > the 
e civic groups hope cu ¥ i tei bo } ile cy 
the large amount of the -wotag Pee parte. Ag Sees Dance. Sets of crepe de re all daintily ‘Tace trimmed models. it 
. — on acela ae bis City in an sulomabii. aa ge ll be ONE-THIRD LESS Step-in Chemise of crepe de chine, tailored or lace trimmed. 4 
| tion of $21,643,910 while religious in- Parently “had i suffered = = Step-in Panties of crepe dechine or'tadium, many are‘Hand made, - 
eeeres and churclile have exemp-| Captain Harry Waish of the Jer- Exceptional savings on this well-known brand of heavy double satin pure linen Dress Slips of crépe de chitte’or radium silk, wide choice of styles. 4 
amounting to 618,320. e e i 
Amothit of exemption! Gh edimstias | isfatmed that the girl obtained ‘per: table cloths and napkins in choice of wild rose design, circular scroll border, wt " 
institutions in the county is $58,136..| mission to leave the hospital under ee h 4 q ae All models in both tailored and lace trimmed styles. 
* 025. It is said that several hospi- ry Dag les going — yacnda = Ornamentai center, scroll and rosette with roun center, and square botaer. 3 
r’s party e she y 
eae eta ae asta Seed, eco Soe a $3 
act because they have two — ' i 
rooms. The following table CLOTH, 22 yards « . Re ularl $ 9:00 + -» Now $5.95 ] 
shows some important exemptions is| PLANS ‘CRUSADE OF MERCY’ ioe ne ee 4 > y each : ; 
various towns. po uae Cane CLOTH, 2x24 yards . . Regularly $1200 . . Now $7.95 i ¢ ¢ 4 
‘eo BA ase se $313, vay Catholic Near East Association Will CLOTH 2x ard R larl g N 8 5 Nightgowns, ¥ StSP ¢ de Dance Sets, owered otepe Bae 
Cortiand °<020.0.02.1. 879;000 1,507,300 Sponsor Relief Campaign. . 3 YatcS «+ | OBMAMY P1359 9 ow $8.9 chine with lace trimming .or de chine, georgette. ruffles, a 
Greenburgh ...::::.::: 6,686,200 4.410;303/ Pians for a “crusade of, mercy” tailored. Self and ribbon belts, A variety of styles to select trom. 
Mamaronecis"<.-c0:<::: 426008. 274,000] OF “este atinor ard, ‘Rewsla aoe ber | NAPKINS, 22x22 inches . Regularly $10.50 dozen.” Now $6.95 | 
t Pleasant ....... 1,687,600 3,597,700 f BI Ch $ 
Mount Vernon ...+..+- 4,915,150 ‘2, 000 ing formulated by the Catholic AP 2 x2 inches ‘i Re ularl 12.06 dozen i P Step-in Chemise 3 crepe re) r@] m er emise, 
ow Roches '2<22. ah 0o,000 170,000 Near East Welfare Association and NAPKINS, 24x24 paary ? Now $7.95 satin, crepe de chine and geot- combination chemise and: 
ooae Shane : i. | Sponsored by Pope Pius XI, Profe i i %, 
North Salem .......... ene sf fo) | sor dmund A. > oh Vice. Pr eet gette. Many are hand made, bloomer. Tailored or with lace. i 
me ecccecveccecios i. 5 ent oO etown nivers. 
ee oosocenee ss ann'sop 4.19030) | President of” the asseciation, an- by A | : 
Bearsdale 222222222202. ™Staieo “soy; nounced yesterday at the ‘head- LI E A’ | I B A D : | 
BEE. 600 cc6cecencecs 27,800  34000/ quarters of the organization,.. 480 ‘A $ “A 
Fontes ais ccc eggs 2 fee | Lexington Avenue. Bach a 
paw miveseas ots a slg — thousands Gf these eer oye td Popular brand. Breakfast, Luncheon and Dinner Sizes, Sd ac 4 
Rsk cosh acoumisid 38,136, 643,910! ing mapped out " 
“ $ 5.95 $ 50 $ 8.75 Nightgowns, exceptionally Step-in Chemise, waistline 
tdditional cars required. Its threat & Dozen * Dozen e Dozen heavy crepe de chine, ems or straight models, tailored:or ~ 
of bankruptcy if the commission en- ‘ e - y P ? fe : 3 
a Abs is forces the performance of its public 20 x 20 inches 22 x 22 inches 24 x 24 inches broidered or Jace® trimmed. with lace, Many ate hand-made. t 
functions has no terrors. The ser- fJ 
UNTERMYER INSISTS vice yeannot be worse. It could only f 
Cortiihminn would tae Cte tee Dress Slips, crepe de chine Bloomer Chemise of crepe » 
DMI, conn ch tae proofs have and radium silk. Tailored or with de chine. A variety of dainty ‘, 
Continued from Page 1, Column. | been of facts known to all, but they lace, street or evening. shades, models. Tailored or with lace, 
to meet this grave situation exceat | #re facts that the coded ‘has braz- 
where literally forced to do so. ante als Boa ag haee ig Rema paged ‘ Stern Brothers —Second Floor 
Denies Company Is Poor. true and we have no alternative but Belgian linen. Soft and free from dressing, Niccly hemstitched. 
“With its constantly growing prof- ad rN em t of Te oe a if th . 
its, its plea of poverty will be shown company ‘ie ocoond by yr egg ts PILLOW CASES + o . . - e s © e Pair $1.75 and $2.25 
> Dt only; CUR net ce) conte aesnuene thees care and tikes SHEETS, single size . . 2 0 « © © © « © Patt $7.50 amd $8.50 ¥ 
ownrig untrue. e dem- e case in e cou “ 
onstrated that the figures have been} ‘‘It is ho and expected to close Bite ee ao er a a gi Ge i 
— juggled tog make it appear | this phase Pf the hearings at the next SHEETS, double size Paie $10.00 and $11.75 
that it will be unable to pay for the! session on Thursday.’’ 
| 
9 e 
Webb’s Dew Bleached Linen, Glass and Pantry | 
: TOWELS TOWELS | | 
OPPENHEIM. OLLINS 6© : . : 
34th STREET—NEW YORK $ 8 9 5 $5 = 5 | 
° Dozen Ls (2 Dozen | 
Huck towels, soft absorbent and long Pure linen towels with red or blue | et 
TUESDAY ‘wearing. .Hemstitched with attractive borders. “Pantry” or “glass? woven i 
damask borders. Made specially for in side borders. Size 17x28 inches. H 
. Stern Brothers. Size 20 x 36 inches. Hemmed and taped. e 
Very Excepticnal Sale Hes 
a Ld e e j i 
Heavy Toilled Kitchen Linen Hemstitched Huck 
5 
FASHIONABLE TOWELS TOWELS | 
fk 
| 
{ 
$ $ $ m | | 
4.75 Dozen 4.50 to 7.25 Doz. 
Heavy twilled towels, 22x30 ins. Hem. Hemstitched damask borders, some ‘ 
, med and taped with red or blue border. with monogram space. Several designs. 











For Little Girls.and Infants |) 


Underthings and, Frocks| |) — 


TURKISH BATH TOWELS 
$3.50 for 6 





te abt COST, 


Good generous size towels, soft and absorbent, with fout-inch art knot diamond shaped Children’s Dresses Children’s Combinatiops » Children’s Drawers | 
initial to match colored border. Rose, blue, gold and orchid. Excellent values. $1.95 75c . - 39c 
Sketched 1-—Broadcloth, ‘Not! sketched. White combina- Sketched 5. Knicker 
Stern Brothersa—Second Floor prints and voiles, touches tions, knicker leg. Trimmed _ style, with lace or em» i 


of hand work.) Many 
with bloomers, | 2-to 6, 


broidery.. 2.to 6 years, 


‘with fruffle of lace atthe top. . / 
- Orhers-5oc:and 69¢ each, 


‘Others-at g5c and $1.50 “tach. 








Infants’ Creeper $i 


95c & 31.95 


Infants Slips and Dresses 


$1.50 to $2.95 

Sketched 4 and 6,;. Of Sketched. 2... _Impotted slips and 
broadcloth and dimity, —. -_, dresses of nainsook. Long and 
with ‘touches of! hand!?"'short/!/Binbtoidered ‘and _ scal- 
work. Both ;white atid, loped; «) Infants’ and ,,ene year 
light colors, ald sizes. . Splendid assortment. 





Princess Slips i 
a 

Sketched 3. Trimmed 

with lace.’ 2 to'6 years, 


oe 
pic aie 
ns OT RTI 


Muslin Sheets and Cases 


AT DECIDED REDUCTIONS 


Other styles, 95¢ each. | 
Hemmed Sheets Hemmed b? a — 
SInEle ed dize Pillow Cases Stern. Brothers Second Fioor | Ne. » . 


$1.15 and $1.40 42x36 inches ens 28c : . ; " aS rg 3 i 
1.25 and 4,50 © */ 45x36 inches . . 30c O12 TI4O gees I 3 an 

50x36 inches . . 32¢ 
45x38}, inches . . 32¢ 


‘« 


(Shoe Sketebed Including Cut Steel Buckles 7.60) 


| 
5.90 .. 7.90 









SOT Sam Aga os ageine 


Footwear of this high quality and 
style importance is extraordinary 
indeed at these low prices — suede, 
kidskin, patent :leather, calfskin, 
satin, smart combinations, silver kid- 
skin or brocade, or colored velvets. 


ee eats in 











63x 99 inches... . 
63x108 inches. . . 
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é ¥ 
Three-Quarter Size 42x38} inches. . 38¢ = et ae i 
72x 99 inches. . 1.25.and 1.50 45x38h.inchess . . 40c ah , it i MELE Be wi , i 
72x108 inches, 1.35 and. 1,60 50x38) inches. . 45¢ A\\ may rs port Nin ls.' 2% se 
Also these Two Special Values. . 91x 99 inches... . 1.35.and 1.60 3 UN x "T fava cee : 
Exclusive with Oppenheim, Collins & Co. Hemstitched } Wy iW iv 2 N . atl : ‘€ is i 
| Double Bed Size Cases ii i .. } id ly sh ee cd . 
‘ \iy Ih Dil hae i om 2 = 
GENUINE ALLIGATOR 8. 50. g0x 99 inches. . . 1.45 and 1,75 peegets gne | bit 4 ontisd eet 
FOOTWEAR f perros Re SMG OP ERSBE TOT ikches sae Hl Ay Pn aT We 
) All sizes given’ are before- Hemming 50x36 inches. . 42c ]8 i | | , oi ae cee BP ke ye > | : i 
: SMART NEW : 6 25ine evant | u/te wipeky gis] avoq? PN GS" all ar ae 
“SWANKY BOOTS” P 2. 50" i , ? Stern Brocheitin Second Floor . <n oppor at >i wey ss ‘oo ‘ Guay ee ‘ 4 
f . Rate a. A RE phere i 





Maw sitem Nearer ae nn ERT RS SAREE CREE CORLEY NA WEEN ESE SQ BIA LIE ALR B16 LS ALEN VES. SES ISB OSTEE BEB NLE LE IGE IRIE SLES ANGLE BCE R LES AED ABIES EL IEP AR NCS OLR NR BENE EON ELIE RAINE FORTE LEDER LOY et eer cee en 
Ba Stain i PR ee . pe, ; g i g Seo oie BERRY Yates ee, eisai ey ey > 
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re for Puic-Riosrivan Union 
{Announces $50,000. Prize 
{ | Peae tor Aréhitedts. 


Are~ ome toed 








0 BE AT SANTO Domina 
4 rr, ie 





arine and Alr Lighthouse and 
Memorial Tomb. 














| Special to The New York Times. 
ASHINGTON, 
petition fer architects of the 
dh to, produce, 


ted at. ptrafice tothe arbor |. 
of Santo pltao in ro Dominican 
public as a memorial to Christo- 
pher Columbus was announced today 
by Secretary Ki bas Chairman of 
the Governing Board of the Pan- 
American Uni 
The project, which, it is estimated, 
will cost approximately $4,000,000, is 
sponsored by the nations of the 
American contingnts, aeting under a 
resolution adopted at the Fifth Pan- 
American Conference. It is planned 
to invite subscriptions, not only from 


the Governhigai but from the citi- 
zens of the en world, that the 


m@nument may be of the broadest. in- 
ternational s 
com] tition for 


A prelimi 
architects will first be held, without | 
restriction as to the cost or char- 
acte e design. Registration 
may be mate immediately, but final 
Ps sag ma: a ‘tbe announced before 


Marc test will 
be perros by" a Rar eg limited to 
the prize wi first compe- 
tition under ned condi- 
tions as to the form and character 


of the memori 
Terms Aunounced by Kellogg. 
In his announcement Mr, Kellogg 
said: 
“The compétition, which will be 
open to the architects of the world, 


will be conducted in accordance with 
the rules of the American Institute 


liminary th ten hon 
each, with ten 









Jan. 1.—A prize! pe 








eh ek’ cou ada 


prizes for the pre- 
Bay of $2,000 


jue 
judg: jc , 
city, and w $10, as 
Sion, to. on aoanunt of his ph 
$10) 












placed. 
third $5,000, the design placed fourth 
$2,500 Each of the other ten com- 





work on the: @ light- 













jie a. of the “designs 
wubasitted in both contests will be 
held under the auspices of the ee 
local authorities; and trave 
hibitions of many of the desi a 
a. rin’ 


pe a abe Fi Stee ete 

cipal cities of Europe and Ame 

To Have Crypt for Columbus. Tomb. 
It is planned to place the tomb of 

Columbus, ‘now in the cathedral at 


Santo Domingo, in a crypt in the 
base of the lighthouse, while rena 





lamp capable of throwing a ray titty | 
miles, or covering a circle of 100 | 
miles, 

The great development of aviation, 
with the West Indies at the threshold 
of an era of commercial flying “is 
also to be recognized, in that- the; 
lighthouse will serve for both the air | 


and the water. The Dominican Re- 
public has already recognized this 
phase of the situation by setting aside 
2,500 acres for a park on the water 
front on which wil be established 
an te, he ort, as well as hotels and pri- 
=e Ry under closely . drawn 
tiofis. 
og _Dominican Government has | 
also signified its interest by appropri- | 
ating A to cover e cost 
the architects’ competition and initial | |“ 
expenses. The financial campaign 
will be directed by the Pan American 
Union, which is informed that the 
Pan-American nations are prepared 














hitects. | There will be a pre-| funds from other nations and through 
1 and final competition | social and civic organizations from 
ju by an international jury, | citizens of all countries. 
wh will meet first in Europe, | to start work on the project in two | | Joba: Appel, 
preferably in Madrid, and in some| years. 
a 
bootleg; 


NEWSPAPER PLANT 
BOMBED INSCRANTON 


Continued from Page 1, Column 4. 


chines on the first floor were 
damaged and desks were scattered 
about in the news room, But tonight 
these had been straightened up and 
the publishers announced that fur- 
ther repairs would be completed in 
hen for publication tomorrow as 
us 


See Attack on Paper as Institution. 


William F. Hallstead, 2d, is pub- 

_ lisher of The Sun, and W. J. Pati- 
son, Business Manager. These offi- 
cials stated that ‘‘we are satisfied 
the dynamiting was an attack 
against this newspaper as an insti- 
tution and not against any individ- 
ual officer or employee 

- For the past few foatha: The Sun 








criminal bands in Pittsburgh, ten) 
miles from here, and at Old Forge, | 


@ neighbori borough, ._The bomb-| 
\ing of The 
this campaign, police believe. 

State, cit ere’ county authorities | 


have comb: in their efforts to| 
capture the persons responsible. The 
gg pie was the eighth of the sort 
in Lackawanna and Luzerne Coun- 
ties in less than a year. 

Violators of the law against whom 
The Sun has been waging a cam- 

paign have been held accountable 
for two bombings in four months of 
the Pekin Inn, a roadhouse at Elm? 
hurst; the Green Gate, another road- 
house in the same borough; the 
home of gh ge Frank Berger at 
Old Forge; the Wilkes-Barre Cand 
Compan; plant at Pittston, St. 
John’s urch, Pittston, and several 
other buildings in the lower Lacka- 
wanna valley. 

It was pow say owners of The 
Sun, that the persons who placed the 
explosive did Sot intend to cause loss 
of life. This statement was based 
on the Png that printers work every 
night in The Sun office except Sat- 





has been waging a campaign against 





reeics 
iibivective ee necene 


ithin k t atr ° 
ec I then we. Leki Bast 126th street 
to Harlem 
serious con 


| fare. 


It is hoped | } to the police 





With a bullet wound in his left 
arm and numerous cuts 


Iman William 


found Jones 


arrest. 


Franz and Jones were taken to the 
taxicabs. 
in Was a reprisal for | they were treated by Dr. 
Harlem Hospital who ordered them 


station house in 


HED) WITH RAZOR ALSO 
a So 


a fra Driver With? Whom 
tad Been Arguing Vanishes 
ones me Confusion. 
33% a es Se ee ; 


Station):was taken 
spital last ‘night in a 
on from loss of blood 
after a- struggle with two negroes, 
one of whom was arrested. 

The man under arrest gave his 
namé as James Jones, 34 yars old, 
of’21- East 134th Street. He is also 
in Harlem Hospital with three bul- 
let wounds in his left arm and with 
lacerations of the head. 

About 8 o'clock last evening, Jones 
and another. man’ who is” being 


Avenue and began an argument with 
| the driver, a white man, over the 
Patrolman Franz overheard 
theeargument and tried to settle it. 


Whilé talking with the two men, 
Franz was shot by one of them, said 


by the police to be Jones. The 
patrolman drew his own pistol and 
shot at Jones. The other man closed 
in from the rear and slashed Franz 
with a razor. The two then fled. 

The patrolman tried to follow them 
but fell after he had run a few steps. 

Three young men; Walter Paul, 20, 
| of .6. Hast 129th Street, and Arthur 
of |2nd Barney Bardsen, 19 and 20, of 

2,107 Fifth Avenue, 
running and gave chase. 
|escaped, but they caught up with 
Jones, who, the police say, had given 
to contribute, and which will solicit! hig gun.to the other. H 
| “Meanwhile, some one had telephoned 


station and Lieutenant 
in charge of detectives 
n the’ precinct, and Detectives Mc- 
| Groban and Mason arrived. They 
struggling with his 
murderers and other | three captors and placed him under 


saw 


| removed to the hospital. 


The taxicab driver with whom the 


two negroes had the ar 


appeared during the confusion. 
trolman Franz is married and lives 
at 116 Beadle Street, Queens. 


his. bac::, 


eRe ONS Rr Oe OE RCN Oa eo ES RI erm eR hem 


th ten} 


of: the 


the pair 
One man 


There 
Ghee of 


ment dis- 
Pa- 





son Avenue; 
Similar wieall 


Fair Hill Friends’ 
Philadelphia, 
lived. 


Woman’s Party, 
Miss Adelaide 


he meeting 


| To Mark Lucretia Mott’s Birthday. 

Feminist leaders.of this city will 
honor the 135th anniversary 
birth of Lucretia Mott, abolitionist 
and pioneer campaigner for women’s 
rights, when they meet in the home 
of Mrs. pti 7 H. P, Pell, 777 Madi- 

tomorrow afternoon. 
ngs will take place at 
the same hour throughout the coun- 
try, the chief of which will be in the 
Meeting House, 
where Lucretia Mott 
here, which will 
be under the eage- of the National 
ll be addressed by 


of the 





urday night. 
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“'Tue:Linen House’™ Since (896 


2 East 347Sr 


WE OPEN 








lex 


and “Napkins, Huck 


Sheets, etc. 
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Oral Seis; Bri 
|. il Nanking: 








Guest, and 


Lace 
. Aleacon and 

















’ Satin Damask Dinner Cloths | 
Towels, | 
Pillow Cases, Sheets, Colored 
Linen Breakfast Sets, Imported 

Turkish Chenille Towels, Mats, 


Decorative Linens 


Real Binches,.Pt. Venise Lace, 
amg with 


eal Lacon 
| an Spent en Embroider 


vi Adin aoe _ Pi 


Bibi emerson and Centres, 


Bedspreads & 
Pieces 


tion. 


great loss! 


Sax- 














TOMORROW 8 A. M. 
for New York’s Biggest SALE of 


IMPORTED LINENS | 


IT TOOK US 3 DAYS 


_ -TO MARK DOWN 


| The Vast Assortments of Merchandise in This Sale 
| To Prices Never Heard Of Before 


Household Linens | Large purchases of Merchandise in 
the European Markets which were 
to have been shipped to us for. 
Christmas business have arrived 
too late from abroad — which 
places us in an. overstocked posi- 


We are greatly cramped for space 
in our store and inorder to make 
room our present large stocks 
must be disposed of for cash at a 


‘TOBE NEW YORK’S GREATEST 
ONE. MONTH LINEN SALE © 


AN EVENT THAT WILL PROVE ITSELF 
Sap We Défy Competition 
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“White Russian Ermine wraps and 
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Two dark Natural Russian wraps, 
one of them the finest we ever 
made. 


Leipzig. Dyed “Moire Broadtail 
coats,variouscollars$1875 up 


Short Leipzig Dyed Broadtail 
coat, Dyed Canadian Marien 
trimming. . «. 8995up 


Leipzig Dyed Broadtail. Persian 
coats with contrasting collars 


$1350 up 


. $1800up 


coats . a 


Leipzig’ Dyed. Black. Caracul 
coats, flat Moire skins, con- 


trasting collars and cuffs 
$785 up 


Beige and Tan Caracul coats 
beautifully trimmed $750 up 


Mink coats, well matched skins 
$1950 up 


Natural Brown American Ermine 
coats «-. « $1325 up 


Alaska Seal coats . %675 up 
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Mole coats, fine Scotch skins, 
plain and trimmed, short coats 
$175 up. Long coats$395 up 

Dyed Muskrat (Hudson Seal) coats 
plain and trimmed with’ con- 
‘trasting collars, short coats 


| $195 up. Long coats $300 up 


Nutria coats, fine,full furted 
pelts. . . » ®375up 


Ocelot sport coats. . %450up 
Natural Brown and Black Musk> 















ratcoats . . . %375up 
Sheared Leopard Cat coats 

$325 up, 

Kolinsky coats’. . $795 up ° 





Evening Wraps, handsome bro- 
cades and velvets. $275 up 


Cloth coats with fing: fur a8 


mings ° . . Ps 










Men’s Raccoon and Fi ur 
coats « ss ewe 


Silver Fox Scarfs . oP 
Pointed Fox Searfs $60 up 


Natural Russian Sable Scarfs 
$150 up 


Natural Blue Fox Scarfs $125 up 
$25 up” 













Other Neckpieces - .. 


Maat 








ORIGINALS AT 


NCE A YEAR Revillon Freres reduce 

every fur coat, evening wrap and neck- 
piece remaining in their salons. This is not 
«sale merchandise”; each item is an authentic 
Revillon Fréres creation bearing: their’ own 
label, which must be moved out to make 
room for advance ie stock. 


a | AB evi i, on [reres 


_FIFTH AVENUE AT 53r0 STREET (| waa TAA 


THE COST OF MERE COPIES’! °° 


-: wsual cost——and at a timé when 
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LACTIS TESTS 


This sale constitutes an extraordinary Op: _— 1 
portunity to buy the best furs in the world, | | 
styled in Paris, made for the most critical — 3 
women in America—at much less than the , ., ~~ Jf 

practically yee oH. : 
sie Novexe civ Svieolond 









the whole winter still lies ahead « 
Bie memos nor C. O. D.’s. 
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‘Other Interesting January Beene 


Sale of Women’s and Misses’ Fur-Trimmed 
Coats. Unusual Values in Furs. 














Begins Tomorrow! 

































ANUARY ‘always:means a lin- »,.. This January we think the values 
gerie sale, when the tables and are. just a little bit better—the 











| counters and cases of this depart- lingerie just a trifle more alluring 

ment are heaped with stack after than. ever before. Why not. buy 
stack of irresistibly lovely under- now, in worthwhile quantities to 
things of all descriptions. last the year? : 
| LINGERIE—Third Floor Copinnd, 

‘ | 4 each 
During January 
Crepe de Chiné Lingerie Georgette Lingerie 
Special Prices will Prevail on nacitcnbate NIGHTGOWNS 


A simple tailored model, iabaithiealy 


A charming quality and design. Ex. decorated with —_ ribbon flowers. 


» quisitely lace trimmed. Flesh, eon 
MADAME IRENE Corsets Lido blue. Regularly 7.96. Sale, 5.95 roneres arvana rr 2 remem: | 
A square’neck model, duce eek “ie 
4 fl tint » 3.95 
This as make of corset.is a leading favorite everywhere yer eens pe STEP-IN CHEMISES.. .. 
be = who realize the importance of a:proper foundation STEP-IN CHEMISES Rh: same quality of ae pine The same 
all chic, During January, if you have never worn f.. : esign and colors as the above gowns. 
a re ie rene-corset, we recommend that you learn of its a omecearppgedea prom “a4 lye Regularly 5,95. Sale, 3.95 
stig while these values are in effect. 
BLOOMERS 


Belgian Lingerie 


Daintily lace trimmed. In flesh or white. 





a.Piere V > Sale, 2.95 Specially imported for this. sale, Inex- 

One Piece odel 6.95 Tailored bloomers in flesh, white and  pressibly dainty garments, entirely hand- 

cecstiasck At street colors. Sale, 2.95 and 3.95 made of fine batiste. Embroidered, hem- 

It at. the side and is particularly satisfactory for average stitched ‘and appliqued, In Wikte aa 
figures Made of handsome broche, swamee cloth and hand- COSTUME SLIPS fidwetdolors. 

knit el stic. Sizés’ 33 to 42. Regularly 10.00. Tailored style. Flesh, white, tan, black. Gowns, various models, 2.95, 3. 95, 4. 95 

¥ ss Sizes 34 to 44. Regularly 3.95. Sale, 2.95 Step-In Chemises to match,,1.95 and 2.95 


; : sok, 6 Costume Slips, 2.95 and 3.95. ” 
jan — align need br er rt Sets of vest and matching’step-in drawers, 


1.95 and 2.95 per garment. 
DANCE AND VEST SETS 
Vests and step-in drawers, with yoke tops. 


Clasp-On Model 7.95 


A firm; yet flexible; foundation for fuller. figures. Designed of 




















the same excellent quality broche and hand-knit elastic. Sizes aS per garment Miscellan eous Lingerie 
28 to 86. Regularly 12.50. Bandeau and French panties. Night Gowns of. washable cotton crepe. 
CORSETS—Third Floor Night gown, 6.95 Dance set, 2.95 2.95 complete Flowered or in plain lingerie colors. 


5 | Step-in-chemise, 3.95 2.95 complete | Both in flesh, pe altvor Seabee blue. : ? 95c and 1.45 


JANUARY SALE of HOUSEHOLD ond DECORATIVE 
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Belgian § Imported Linen 
. : LINEN SHEETS . HUCK TOWELS . ‘ 
Hand-Embroidered + ons [EETS — K EL 
72°x 96 in. 90 x 96 in. 475 
. = | ° 6 uk ii 975 ; dozen 
I pair 
Ita 1an r as inens All-linen -huck towels. Hem. 
The . Signal to Soe Up A heavy, is weight. At- stitched with damask borders. 
$ rr S li enenreey hemstitched. 18 x 32 inches. ; 
13-Piece 5-Piece on inefl up P eS Belgian Linen Cases, pair 1.85 ~ 
LUNCHEON SETS BRIDGE SETS hh 4d bece'gy am Linens, both household To match shove. 22/4 x 96 in. T willed Irish Linen 
; : and decorative, have long main- 
50 295 tained a reputation for their good quality, Double Thread KITCHEN TOWELS 
§ set . set beauty, durability and good value. In this } SF ; , 25 
2 ' h linen brid January sale, a special effort is made to - TURKISH TOWELS 
pik om 0 amet ‘al “A i gy mir “cloth 82 x 32 offer them at prices unusually low. : oo a dozen ; 
inches and 6 napkins, 11 x 11 inches. 9 sepeing, Il x 2} 500 es Red or blue-borders. Hemmed. | 
inches. inches. dozen 22 x 29 inches, 4 
' ‘ 2 a} Hemmed. 24 x 48 inches. Col- ie + 
Exquisite Embroidered 7-Piece ‘Trish All-Linen ored borders—orchid, blue, rose, Sy ‘ : 
epeeate, Amps pwcere BREAKFAST SETS : | or gold. ° : Pantry or 
GUEST TOWELS | gps rstio3 su SATIN. DAMASK TABLE CLOTHS ne. GLASS TOWELS 4 
+ ob b : 10 set ; A smooth, beautiful quality of Irish linen. In GI ASS TOWELING yd. 19¢ 4 5 0 q 
eac ; A“d eli ghtful ‘setting for - the 4 9 5 five decorative patterns which are exclusive with 4. 95 AM; d bl bert dozen , ; 
Lob Gowea dkny embroidered. | octal “Gin, geass | Co". DoD D\ Gate in Grater New York Stent, “eZ Alling, ged or Woe cheeks’ ohooh tall 
ft faassen: ty ek inches. a G napkins, 14 * + 2x2 yds. Valley and American Beauty Rosé. 2x2% yds. or blue borders. checked. 20x 70-inch i ; 
-~— | { Napkins to match, 22 x 22 in. dozen, 4.95} at - ie 4 
| ce 9 . 3 ue 
[rish All-Linen TABLE DAMASK | : Hg ‘Beverly” MUSLIN, SHEETS’ | Pi 
S : )-» Mail and telephone orders promptly filled. Address Shopping Service. Bes 0 7000" ; ¢ ee 63 99 inches 81x90'inches 90'x 108 inches Pillow By as hs ‘Mateb, | i 4 
yd. po en LINENS—Second Floor | da 41° é: poset ey: 165" | Aan ins —— : 


sort 4 


8000 yards of bleached Irish all-linen table damask. Ina choice of six , FIFTH 3 4TH ANE. dir hcottent quality of musithbges ehiin ne 4 ag al 
distinctive designs. 70 inches wide. AVE NUE ames AG eery STREET Made expressly for James McCreery & Co peared’ 
f Table Napkins to match, 21.x.21 inches, dozen é- 25 3 Pe (Sizes before Amentngy " 


ery 
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SALVAGE PLANS “ALTERED 


When Wind Subsides Divers May | Soonlng 
Remove Bodies of the Men — 
Signaled for Aid. 


ee ere 






From ® Staff Correspondent of The New 
York Times. 

PROVINCETOWN, Mass., Jan. 
While a strong northwest. wind 
kept the salvage fleet here trying 
to raise the submarine S-4 idle in the 
harbor today, officers of the squad- 
rom admitted that they had probably 
been proceeding on a mistaken 
theory in their attempt to get to the 
gurface the undersea craft which 
went down with forty men on 
Dee. 17. 

Ever since the S-4 was rammed 
and sunk about a mile outside the 
harbor by the Coast Guard destroyer 
Paulding, the men in oharge have 
believed that only one compartment 
of the sunken submarine was nat 
flooded. That compartment, they 
said, was the forward torpedo com- 
partment where sig- 
naled for help ‘ont these pene 2 
hours. But today Captain Henry 

ey, commander of the Falcon 

salvage vessel, admitted that 

two of the after r compartments might 
have been rot ig 

tain Hartley ona Captain 

Ernest J. King admitted without the 

least hesitation that these compart- 

ments were certainly not fully 

flooded as had been expected up to 


, the time the divers tapped the engine 


room hatch yesterday, when to their 
surprise, water rushed in. Captain 
\Habtley’’ insisted, however, that there 


isted in either of these compartmen 
for any lengthy period after the sub- 
marine went down. 

Even if the two after compart- 
ments had been ‘“‘dry’’ and buoyant 
and the submarine thus had three of 
its five compartments buoyant, no 
detricks could have raised the S4 
during the period a te six men og Mo 
clamoring for assistance in the tor- 
pedo compartment, he asserted. 


Prepare for Inquiry Court. 


Captain Hartley and Rear Admiral! 
Frank E.. Brumby, in command here, 
Se 






Judge Advocate Leslie Bratton was 





on hand, obtaining the names of |e 


gr from  Bosto reo woes 


y and the racing 
through the hole into @ compart- 
ment that everybody hel ares 

ite based o 


socateniae very definite opini 

apparen it 

conditions in the su 2, wn ° 
pursued. 


yesterday instead of sending 
ps dga into the hull to remove bodies, 
the salvage en ae turned the opera- 
tions along another line and finally 
——t work because of the rising 


Brumby Answers Critics. 


Rear Admiral Brumby said in a 
discussion of the we of navy in- 
efficiency; 

“Only one man could have got the 
S4 up during those stormy days 
from Dec. 17.to Dec. 21, when life 
was still thought to exist on board. 
He has been dead nearly 1,900 years. 
No four derricks obtainable could 
have raised the S-4.’’ 

The new visitor entertained 1 Ad- 
miral Brumby was Whitney Greene, 
an inventor of Chestnut Mass. 
He came down by train and was 
taken aboard the Bushnell by a 
Coast Guard boat. Announcing him- 
self as a “representative taxpayer,” 
he said he sere not ame a talk 































of and which had not yet been pat 
ented. It was planned to entertain 
him at the navy’s expense. until to- 
morrow. 
Commander P. H. Dunbar of the 
Portsmouth Navy Yard is the repre- 
sentative of Judge Advocate Bratton 
here, He conversed with a number 
of persons connected with the squad- 
ron and re] ed Hsts of witnesses 
for the of Inquiry. 
Lieut, Zadamaisher Edward Ells- 
berg, who came out of retirement to 
aid She rescue and salvage work, left 


be-| of the ‘Committee on. 










tonight a 3 
Senator Hale of 
aval | 
urging the. appointment af a sub- 
committee to investigate the 8-4 dis- 
aster. 

Senator Walsh said he had “found 
that the accident to the 8-4 has 
aroused public sentiment @pd_ pro- 
voked discussion in a greater degree 
than any occurrence in recent 
years. ” 

“There has been widespread criti- 
cism upon the part of newspaper 
writers and others who were at 
Provincetown,’’ he continued, ‘‘a 
eneral feeling that 

of adequate . pratestion 


ed in C) 
cue, it ies 
a appear that 
from lack of Bena Me an y af de aoe 
bilities in dealing jhe hs 
public confidence can “algng be 
stored by such an 
will make clear the en 

“In order that it may not he said 
in the future that an investigation 
was made only by officers and offi- 
cials of the — ment directly con- 

t this matter should 
be gone into by the Naval Affairs 
Committee through the appointment 
of a subcommittee, wien should be 
given ample powers to make the 
most thorough “inquiry. Let the gen- 
eral public, as well as naval officers 
who have constructive criticism or 
helpful suggestions, be heard. 
——S . 


from the 
was a lac 
for the men 
service. Even 


cerned, I feel t 


President Calles Greets Diptomate. 
MEXICO CITY, Jan, 1 ).—Presi- 
dent Calles received members of the 


diniomatie corps. at the National 
Palace this morning, the tee ae 
and the diplomats exchanging wishes 





in .the early morning aboard the 


for a happy new year. 
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Spray the New Century With 
A Month of Record Breaking Values! 


arm Arnold Qnstable 6 QO. ...0- 


1827- BEGINNING THE NEW CENTURY -1928 
One hundred ond one yeors heeping poce with the spirit of tomorrow 


TUESDAY 


Great January Clearance 


ican tailored 


O’Briens, 


Men’s Suits 


‘Te man or young man who appre- 
ciates fine quality and style cannot 


is opportunity. Suits 


tailored by one of America’s foremost 
west and most desirable 
models, pattern and. colors. 


Overcoats 


$2950 


formerly $36.50 to $55 


MEN who have already attended 

this sale have bought their 
overcoats not only for this winter— 
but for next winter also... Seldom 
are such values to be had at such a 
drastic reduction in price .. . Every 
wanted style, every wanted color is 
here .. . Choice of English or Amer- 


Fabrics: Blue Chinchillas, Crombies, 


Fleeces, 
lands... plain or plaid backs, 


SIZES 34 TO 48 


STREETS 


overcoats... All Wool 


Friezes, Shet- 





$29 0 


Formerly $36.50 to $50. 











MEN’S CLOTHING—SECOND FLOOR 
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“1827: BEGINNING GTHE NEW CENTURY: 1928 
One hundred cand one yeors keeping pace with thespicit of fomecraw... raw.) gtk 7 840 


TWESDAY = a0 2 


st REETS _ 


With Savings from $50 to $1000 on Each Coat 


38 Genuine Natural or Brown Hair Seal. $ 15 
Slender, youthful models, of the kind youth loves. 1 


Regularly $195.00 to $245. 00 
16 Natural Muskrat. With full Fox collars 
em oeld trimmed... 8080. BGT ON ENE $150 
Regidarly $195.00 to $225.00 


10 Black Russian *Karakul, collars of Fox, $7 50 
Skunk Or SqQUMPCl 5. Ghee see sccns ses eseaee 


Regularly $195.00 to $275.00 


8 Black Russian Pony or Calfskin, with full 
shawl collars of silverpointed Fox.......... : 


Regularly $198.00 to $245.00 


7 Fine India Baronduki, ultra smart models. $150 


Regularly $225.00 to $325.00 


2 Blond **American Broadtail. Individual $19 5 
models, trimmed with Golden Alaska Seal... 


Regularly $345. 00 and $495.00 


7 Silver Muskrat Coats. With full, silky § 
collate;o8 Drow TOR 6 id osc scan pe sasiinc ses 195 


Regularly $275.00 to $325.00 
ical Seal. Fashionably trim- $19 5 


Beaver, Raccoon, or Leather 


Regularly $325.00 to $375.00 
18 Hudson **Seal Coats. — with Skunk, $s? 1 5 


dyed Squirrel or self fur .. 
3 "Regularly $295.00 to $325.00 
3 Raccoon Coats of dark, full furred pelts... .. $2 15 


12 Natural Tro 
med with Kolinsky. 


Regularly $295.00 to $350.00 
10 Smart Coats of Leopard Cat, Pony, Plati- 
num *Karakul, Black *Karakul Baronduki and $71 5 
Dark Muskrat...... RAGE A sleds pc n¥abeceiens 
4 Jersey Muskrat. Natura! Black or Silver 
Muskrat, with full Fox collars.............24: $250 
Regularly $350.00 to $375.00 
$ Genuine Otter Coats. Trimmed with 
Beaver, Raccoon or sel far... 5 kee cecies cue $255 
Regularly to $425.00 


2 Natural Nutria. Smart and supple coats, in $27 5 : 


svelte tailored models. Very chic..........00. 

Regularly $425.00 

20 **Hudson Seal Coats. Fine quality pelts 

with collars of Squirrel, Fitch, Skunk, Beaver, $7 5 
Regularly $375.00 to $450.00 


Leopard or Jap Marten.......... 
$275 


1 Mole Cape. A beautiful model with luxu- 
tious FOK CUROGG COUMEY ics sks cases oh cs ae 
Regularly $575.00 
19 Black, Cocoa, or Bisque *Karakul. 
Finely marked pelts, fashionably styled and ¢ 


trimmed 275 
: Regularly $395. 00 to $495.00 

10 Dark Raccoon Coats. Fine Raccoon pelts 
$290 


.always the discriminating woman’s first 
choice: TOF BL: WOT cisie'c idcirvinin aiis 
Regularly $375.00 to $425.00 
3 Summer Ermine-dyed Squirrel. Luxuri- § 
ously collared wh Fox or self fur......iv«s 
Regularly $395.00 to $425.00 
* Select “Hudson Neal Cente. $ 5 
rimmed wit ental Ermine, 
Kolinsky, Fox, Skunk or Squirrel.. 325 to 525 
Regularly $495.00 to $795.00 


6 Fine Black Baby *Karakul 
and Broadtail *Karakul. Dis- 


Fnctivg ee: hee ee A027 95 | 


Regularly $975.00 to $1095.00 


7 Cocoa *Karakul. Fashionable ¢ 56 5 to $89 a 


models of extreme charm and chic 
Regularly $895.00 to $1095.00 





: Wolf, Kolinsky, Leather, etc, 
* 10 Cocoa *Karakul, with® Fox or Baum Marten, Skunk 


shawl or crush collars. 





t 


$150 


. modishly collared’ with Beaver............... 





$ 


$95 


Regularly $150 to $275 
46 Fine Calf*Coats, trimmed with Fox, Opossum, 





7 Cocoa **American Broadtail . Conta,’ “4 
Fine quality handsomely eo pelts, ‘collared ‘$7 9 5 
and;trimmed with Squirrel or Fox..... sss. 


Regularly $395.00 to $425.00 
17 Ocelot. 


. Very choice pelts, with trimmins , 
of Fox, Lynx, Kolinsky, Seaver or Raccoon . 4 $295 oe 
Regularly $475.00 to $525.00 ; 


4 Canadian Beaver Coats.- Rich, full furred 
pelts, worked into very smart and handsome ¢ 
CON oasis ec scan ane * seam e.oyeceisinie of Pereeerinnd 


Regularly $475.00 to $525.00 
6 Japanese Mink and Weasel, Collared with .” ‘$ 


Fox, Mink tails, or self fur.....0) 20.00.0225 34.5 


Regularly $495.00 to $595.00 


22 Fine Cocoa or Black Karakul*.. /Kolinsky, -¢ 
Baum Marten, Fox or Squirrel . » Cidade: 3 


Regularly $475.00 to $595.00 


5 Genuine U. S. Government Alaska Seal. . $ 
Very fine, full furred pelts, handsomely worked. 


Regularly $495.00 to i600 


3 Persian Lamb. Very finely marked pelts, =~ ~~ 
collared with — Marten Skunk or Mink- 536! 


dyed Kolinsky.. seeeesoey eames op cv. 
Regularly 
16 Super Quality Platinum or Buff American | 


Broadtail*™*. Distinguished models, luxuri- 
ously collared with Por ee ge $375 
‘ , Regularly $425.00 to $495.00 


6 Natural Grey Siberian Squirrel. ~ Rich 
pelts, worked into a luxuriously flattering model, . «. 7. 
Regularly $495.00 to $525.00 


3 Logwood Brown (U.S.Government Alaska) 
Seal. Rich looking coats. 


..and very smart $300) 
OBE NOW... woos cv ocvecc cccccsecsee eee 


Regularly $525.00 to $595.00 


3 Platinum Karakul*. Gracetul, flattering ¢ 
models, luxuriously collared with Fox......... 


Regularly sa8 00 


3 Samoli Leopard. Slender sports models, 


5425 


Regularly $595.00 


2 lye peer gan pa Pkeigrt 2 ie 
beautifully marked pelts with collars and cuffs $495 
Regularly to $925.00 


OF BoOlnsky. oo oecséecces vedas’ oN asus Sees 

2 Persian Broadtail. Beautifully moired pelts, 

ne trimmed with Kolinsky.......... $645 
Regularly to $1000.00 


2 Russian Ermine. Summer Ermine shade, $ ( 
luxuriously trimmed with Fox or Baum Marten. © 5 


Regularly $950.00: and $1495.00 


1 Genuine Black Broadtail Coat. With $ 
handsome collar ee Sable-dyed Baum Marten.. 
Regularly: $1375 
1 Eastern Canadian Mink. Flattering $3 
straight-line model, made of rich, silky peltien 


Regularly $1395-00 


1 Natural White Russian Ermine. Sable- 
dyed Baum Marten collar and cuffs. Extremely ¢ 


handsome and luxurious...........cceceeeee 975 


Regularly $1795.00 


1 Fine Black Broadtail Coat. With sumptu- 
ous collar and cuffs of Sable-dyed Baum Nene $1000 


Regularly $1650.00 


2 Eastern Mink. Lustrous, dark, full furred 
skins, beautifully fashioned....... neteincueele $1250 


| Regularly $1975.00 

2 Eastern Mink. Light weight, supple 5 
models, of very choice, dark, silky pelts.. $149 

Regularly vette | 





6 Pony Coats, Fox or Beaver trimmed. 9 ei a 


22 Coats of Susliki, Imported Tobacco ¢ Cons re; 
in} Twin sheeBeaver, Snow-ll zat a 
Stencilled Kidskin. 


partes be! 





ae 





*Karakul is Lamb or Kid 
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MUST FINANCE CONSUMING 


Federation Head Says Problem of 
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1928 Is “Team: Work” to Encour-” 
age “Mass Buying.” 





Special to The New York Times. 
WASHINGTON, Jan. 1.—In a New 
Year greeting made public tonight, 
William Green, President of the 
American Federation of Labor, ap- 
Pealed for cooperation between -capi- 
tal and labor, and asserted that 
American living standards and na- 
tional prosperity could be fostered 
OMly by the maintenance of a high 
Saier mx productivity and a still 
er mass purchasing power. 
his message he said: 
lPttpon the very threshold of the | 
Rew year organized ‘labor in the 
United States challenges the owners 
and management of-industry te co- 
Operate with it in | establishme} nt’ 
and maintenance of sound economic 
standards and al ectog boast 
ligne paiagpie re) "hy 4. 
ng our collectives 
and technique to the ovees ment o' 
industrial and individual efficiency. 
We believe that American living 
dards and national prosperity 
fan be fostered only through the 
tenance of ‘a high industrial pro- 
ductivity level and a high and still 
er mass purchasing power. 


tyme ge to Enable Buying. 

he real problem of the new year 
will be that of pty eh commodity 
consumption. t ly must the 
consuming Mass of people be en- 
couraged to buy but they must be 
financed to the point where they 
can buy freely. 

“How will owners of industria! 
enterprises meet this challenge? 
Will they coop organized labor's 
offer of ?. Will they as 
sist in the giving of new force aus 
py eae if to pemective Reed gs 

1 concerned think. in 
terms of industrial peace’ Set ana of the 
neaceful Lge of industrial prob- 

affect the relationship 

of smoloyers and employes? 
eamwork on the part of em- 
reeaers and employes is a very de- 
sirable. thing; before it can be 
a Dractical reality there must %e a 
will to work together and a frank 
recognition “4 and respect for each 
other’s rights 


Challenge ‘fo the Opposition. 
“Opposition to the American Fed 
eration of Labor and its constituent 
parts through the organization of 
company unions, the use of court in- 
junctions and the forced denial of 








the exercise of the right of employes |: 


to join the labor union of their choice 


tends to fan the Be 
Waa> and donde ry of 2 ee 


between. ephenine Soda em 
“Will ote employers wh ey 
a Guvlen ne og such oe opposition 
do o in the thesfuture®™ i 
e experi a can 
i ee 3 or a tiew era of industrial 
gcod-will can be ushered in. Cor- 
ae can. experiment with: com- 
unions and various ‘brands ‘of 
valere lans and in this wa 


y can 
oppose “the 6 independent | 
trade Pe: represented by the! 
Americnp Federation, of ae or 

our offer o - 
tien, and service. Which shall it be? 
The answer must come from the em- 
ployers of labor.’’ 


MOBILE (ALA.) PAPER 
COMES OUT FOR BAKER 


The Register Urges Democrats to 
Nominate Wilson’s War Secre- 
y tary for President. 


[ Special to The New York Times. 
MOBILE, Ala., Jan. 1.—The Mobile 
Register, one of the leading news- 
papers of Alabama, in its principal 
editorial today supports Newton 
Baker, Secretary of War in Woodro 
Wilson’s Cabinet, for.the Democratic 
—e for President, It says in 








"In the 3 for yes oapedia and 
patriotic leadership American 
yomple could not turn ome hopefully 
© any citizen than to the Honorable 
ewton D. Baker of Ohio. .No 

American citizen of these times is 
fitter to wear the mantle of Wood- 
row Wilson for no other citizen is 
more completely in accord. with the 
things for which Mr. Wilson stood 
in the life of this Republic. No other 
citizen has a Be r or a clearer un- 
derstandi e Wilson point of 
view than the Abie citizen who served 
r him as Secretary of War dur- 
tacos re) “ad most ba gy periods 
juman tory and who his ef- 
ficient ‘and. briiliant administration 
of the portfolio, wrote his name, hi 

on the--shaft-of our i 
Aeerion has never had an a Sec- 
of A bed than it found in New- 


“The Carty Wein need of a leader 
pal» May, promote harmony, unity of 
ment and action, singleness of 
Ls? ae in the tion of great 
cal. princi and in the appli- 
tion of these principles to our com 
mon concerns.’ 
Mr. Baker, the paper declares, ‘‘is 
a man of profound culture and deep 
research; .a.lawyer devoted to the 
substan¢e and and.purpose of the law, a 
keen, clear thinker; an orator of 
rare and simple eloquence: an exetu- 
tive of established gevecitys a pat- 
riot with the elements of a dreamer 
morticed into- “2 practical  ceaxeaian 


oo siriot wie. and hase 
when the me 
one er for 1928;’’ a _ > 


Madariaga to Speak at or 































Our second century of value-giving seryice begins to-morrow with 1928...and, fe 
to celelirate, we are offering ep © values such as have seldom been assembled. oe 


“MISSES’ AND WOMEN’S -j MISSES’ AND WOMEN’S” 





Amported evening gowns scintillant with beads and 


Gowns for Afternoon, Sunday Nights and Evening Wear 





ATTRACTIVE SPORTS FROCKS = |. =" 


Frocks—Many of them imported.. .embodying all the style Lavishly Furred Dress Coats and Evening Wraps—~Included | 
points of the season. .of lustrous transparent velvet, gleaming $ are replicas of new Paris models of Brushed Wool, adorned with ts 
satin, sheer crepe, metal trimmed, chiffon embroidered in gold. Wolf. Fine Dress Coats, their clever lines accented. by modish H 
Many beautiful évening gowns...shimmering with beads and trimmings of fur, The Evening Wraps are of high-colored velvets ‘ 
sequins...slender and lovely. pity | and shimmering metallic fabrics. ; 
: 0 $89. : 4 
MISSES’ AND WOMEN’S SIZES High Type Coate for Daytime Wear—Also a group of Evening i 
GOWN SHOP—THIRD FEOOR a Wraps. Border treatments, huge collars and euffs of the finer iL 
oI cia i fied trim! these lovely coated Malla, Males-or Smad. The 4 
Evening Wraps are embroidered, beaded, or furred in modish 1 


‘Tremendous smart frocks! . . . numbering among 


two and three piece models! Of fine wool georgette or silk Individual models trimmed with choice furs...Fiteh, Wolf, 
crepe, chic for nipple ayer of ret coming SPEDE 40,9 $ | 75 Skunk, Lynx. The Evening Wraps of fine velvets and metals, 
f interesting tweeds . . . checked Fantomime. . jersey r ‘ é . 
. rf Tebveteca and plaids. In all the colors that find favor in ye with face-framing collars of softly becoming furs 


Fashion’s eyes today and in all the styles that Paris has decreed. 


WOMEN’S AND MISSES’ SIZES 


a SPORTSWEAR SHOP—THIRD FLOOR " $ oe COAT SHOP—THIRD FLOOR ‘in 





FOR JUNIORGIRLS | 


° 
35 Junior Miss Sport Coats. Expertly 
tailored coats, of small pattern tweeds $19.75 
and novelty fabrics, smartly fur trimmed. 
Sizes 13, 15, 17. 
Regularly. $34.75 and $39.75 


Girls’ Coat & Beret Tam Sets. Of fine 
quality Chinchilla, lined with suede 
cloth. A double-breasted coat, and sg 50 


saucy Beret to match Cocoa, Navy, 
Wine, Green, Copenhagen Blue, . Sizes 


6 to 12 
Regularly $14.75 


6 Junior Girls’ Dress Coats. Gen- 
erously furred coats, emphasizing youth- $Q 5 
ful smartness and simplicity. Sizes 13 


and 15 years. 
Regularly $125 and $145 


6 Dress Coats. Handsomely. collared, 
in Tuxedo style, with Fox, and with full ¢ 59 50 
Fox cuffs. Very modish and dressy 
little coats. Sizes 13 to 17. 
Regularly $89.50 


34 Girls’ Dress Coats. Of Velveteen 50 
or Suede fabrics. Very exceptional $18: 
values. Sizes 6 to 14 years. 


Regularly $24.75 and $29.75 


75 Dresses. Of Satin and Jersey, in one 

piece and.two piece models. Sizes 13, 85 

15 and 17, e 
Regularly sii tea J 


39 Junior Miss Frocks. Silk and ich 


frocks. . .smart and new...reduced only S$ 475. e 
tomake way for ourSpring merchandise). CRW 


Sizes 13, 15, 17. 
| Regularly $29.25 and $39.76‘ 





GIELY’ & JUNIORS’ SHOP—FOURTH FLOOR , a 


“om or ses 


" wt rapa neues ion binte aid oe eee acme pion Sarena tenner eee 

















1827° BEGINN ING THE NEW CENTURY: 1928 ST atts bi 


One hundred ond one wor keeping pace with Merlot fomerrow : 
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Strect-ang Ajtesncen-Erecks-—/\n-cutstanding-callection-ot $ | Furred Sports end Dress Coata--Coats of fine Broadeloths, 
new and strikingly lovely frocks-of flat crepey satin, velveteen | i Onched Wweith Kb valet Krimmer, Skunk, and other furs. ..The nd 
and sheer crepe. Featuring the-flare.. .clever pleating. ..orna- SDOrty dite care: teckiGaed ef taipcrted “and -Gomentte treed ie nob 
- ments of brilliants and smart fabric manipulation. Reantests to $45 woolde! D sidl iasebcaseas' dsneithe red d. ,  Reanlerly 20.50 3s on ; 
bis | = 
Afternoon and Evening Gowns—An unusually handsome $ 
array of fine frocks...suitable for any daytime or evening Furred Dress Coats and Evening Wrape—Karaku!, Wolf, Fox, 
function. ;. beautiful frocks. ..fashioned of georgette combined or Skunk smartly adorns these daytime coats. And thgir.ehoice 
with velvet, satin, flat.crepe...including a number of gorgeous Regularly fabrics attest their unusual value. The Evening Wraps are of 


brilliants. to pry velvet and metal cloths, generously trimmed with fare, 



























them one, Handsome Dress Coats and Luxurious Evening Wraps— 






Values to $35 SIZES FOR MISSES 14 TO 20 SIMES FOR THE PETITE WOMAN 
SIZES FOR WOMEN 36 TO 48, SIZBS FOR THRE FULLER FIGURE | 

















FINE HAND MADE . {. SMART HAND =f oS 


SILK LINGERIE ‘SE 
$6.5 \ $4.95 


Regularly $10.95 to $12.75 
Hand Made Silk Nightrobes. Lovely nightrobes,..entirely hand made... Regularly $7. 50 to $12. 95 


hand embroidered and hand appliqued, ..in new manner. Of heavy silk crepe 
de chine enhanced with gorgeous yokes of Bretonne lace or wide cream Binche 














lace Several models trimmed at neck and sleeves with French linen lace. SACTUALLY. you'll scarcely believe you've 
Round, V or square necks. read the” price correctly, when you see 
” ee | these-handsome bags! Every-fashioriable model cE 
$ | 95 is here...every smart leather, and silk” and. 
§ . velvet . .', every new detail. all beautifully "| d 
made, and fitted with purse and mirror, An (~ 
Regularly $5.95 and $6.95 rtunity in a thousan al a 
Hand Made Silk Chemises, Delightful chemises of heavy silk crepe de: chine PE sta EO Pe iat 
...entirely hand made...and attractively trimmed with Bretonne or wide ote MANDBAG SHOP—STREE?- ¥EOGh doe 





éreamy. Binche laces or appiiqued net. -hahd drawn work and hand embroi- — 
dery. Straightline or side shirred models. In tlower shades. , 


$3.95 SILK HOSIERY, te 


te clin 
Regularly $4.95. and $5.95 


Silk French Panties, foils panties of heavy silk crepe de chine. ..many 
trimly. fitted to a snug yoke front. ..several.models lace trimmed, others per- 
fectly tailored. All of ..them are entirely-hand made...traced in fine hand 
embroidery. ..and waa: appliqued. 


_Silk Nightrobes— —— Sta a ily one 


i {- te i 4 A€ bd pone ‘ ' an , : : ok ; a lee rf 5 


. ge VERY 3 dainty c-dycte pain Fl: 
“Rey ulerby $13. 15. a Ae tif bret de iibe nighttebon ©: op . faahilt sea rR splendid oppor paar “5 























































Moport and daintily finished with. - ye ate 
ee. Ta fut hades “Oat atinee ed number at this ‘ replenish * your ‘stock ot hosiery.'. at. vet oF 
“yery,low price. | worthwhile savings!  In-all the wanted cole 

POET ore he of the season, gong € 
: . ae HOSIBRY SHOP—STREET rL00R le a : 
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: ation’s Progress in Nine 
_|. Years Since the War. 


PF ISES “pr. " STRESEMANN 
iH aes, 
Obares America Applauds the 


‘Process of Economic Recon- 
* struction In All Europe. 


Dr. Nicholas Murray Butler, Presi- 
dent of the Carnegie Endowment for 
International Peace, gave the follow- 
ing message for publication yester- 
day in the New Year’s day number 
of the Frankfurter. Zeitung of Frank- 
furt-am-Main: 

‘(More than nine years have passed 
since Armistice Day brought to an 
end the gréatest military and eco- 
nomic struggle in all history. While 
the sense of loss, of destruction and 
of estrangement was still fresh in 
the minds of all of us, no one would 
have had the hardihood to expect 
that in nine short years so great 
progress would be made in restoring 
the broken civilization of the world. 
It was not possible, or to be expected, 
that in making the war settlement, 
complete wisdom would be shown or 
absolute justice done ‘t0) all peoples 
and to every interest. “Nevertheless, 
the nations of Europe, both old and 
new, have resolutely set their faces 
toward the future and toward a policy 
which will settle their new differ- 
en¢es and remedy the inequities of 
the peace settlement by means of 
diplomatic discussion, by mediation, 
by conciliation or, when necessary, 
by appeal to the Permanent Court of 
Tntprnational Justice. The notable 

ments of Locarno and the 
steady growth of the pothemnee and 
authority of the League of Nations 


re 8 aol best evi e the new day 
ut dawn dor rope and the 
Fg = ° 
‘Says Nation Should Be Proud. 


“The German people may well be 
proud of the part which they and 
their Government Have taken in 
these post-war developments. They 


rH CORA PPLE 


be Year Mestage He Hails 


poe stead and poeta addressed Prete 
ve s aaily pom me 


coneertie’ | and Trnetet evabboneatbese 
tion, as well as to that of building 
on old and well-tested foundations 
of sasione character and national’ 

erience those itutions 

nth fe of mod democracy. 
the es™ err 
They have produced a group of not- 
able administrators and leaders of 
opinion, and ms Dr. Stresemann one 
of the reall eat figures of the 
post-war per. oe If Lenia in Russia 
and Mussolini in Italy be the two 
greatest post-war figures who chal- 
lenge the whole political B gy putin 
of democracy, then surely’ Strese- 
mann, M. Briand and_ President 
Masaryk must be aaclaltes as the 
three most notable post- figures 
who defend and expound the demo- 
cratic political philosophy ‘and who 
lead their peoples to walk in the 
path of peace. By the end of an- 
other decade one may well expect 
to see German economic life and ac- 
tivity restored to their normal state: 
and the German people again pros- 
perous and content under the new 
political and social conditions whic 
they will have so largely helped to 
make. 

Sees Solution in Peace. 

“The people of the United States 
are profoundly interested in .this 
whole process of national économic 
reconstruction in Europe ‘and they 
applaud the many and “corivincinz 
evidences that the era of repeate.i 
cruel and destructive wars has given 
way to an era of peaceful interna- 
tional association and kindly prog- 
ress. There are many problems yet 
to be solved, but there are no prob- 
lems which large intelligence, wide 
human sympathy and large vision 
cannot solve in terms of peace. 

“From across the Atlantic Ocean 
it gives me great pleasure and satis- 
faction to applaud the German peo- 
ple and their Government for what 
has been accomplished, to bid them 
Godspeed, and to wish them a truly 
happy New Year.’’ 


MT.VERNON TAXES $4,140,341 


Collections Exceed Those for 1926 
by $782,205. 


Tax figures given out by Controller 
Leslie ¥V. Bateman’s office show that 
1927 tax collections in Mount Vernon 
exceeded the 1926 collections by $782,- 
205. The total received was $4,140,- 
341, compared with $3,358,135.94 for 
1926. 

Colleetions in December. exceeded 
the collections for December, 1926, 


by more than $35,000. The collec- 
tions for each month of 1927 ex- 











ouGoT ara 


End of the Session. 


——- 
WASHINGTON, Jan, 1.) 
fident of ob g a delay in in Bent | 
ate consideration of the tax red 
ing measure’ until after fifst tax~ 


March 15, Chairman Smoot of the 
Senate Finance Committee asserts 
that Administration: leaders) 
insist upon passage of a bill before 
the end of the session. 


The promise of Senator Smoot was 
given after circulation of reports 


movement was the first step in a 
scheme to sidetrack a tax cut alto- 
gether. 

Such a program had ‘been hinted 
at fl some of the independent Re- 
publican group who not only are 
willing to support the postponement,’ 
but declared t ey would just as soon 


sion,.applying the Treasury su 
to retirement of os $18,000, 
public debt. 

Support by the group made it 
almost certain that the Smoot-MelHon 
plan for a delay in the tax bill until 


Democratic side. 

The Democratic oppositions 
ever, has not solidified and. there 
were indications from some of the 
minority members that the postpone- 
ment in consideration of the Dill 
would not be strenuously 0 a ae on 
the ground that many of the party 
have contended that proposed 
duction in corporation rates .should 
not apply on this year’s income, on 
which taxes will be paid in 1928. 





Dies After Beating by Six Men. 

Albert Liamas, 24 years old, of 363 
West Fifty-seventh Street, died at 
his home yesterday morning as a re- 
sult of a beating by six strangers 
several hours earlier at Sixty-third 
Street and Columbus Avenue. Fred- 
erick Angels, 22 years old, who lives 
at the same address, told Detectives 
Francis McFarland and Hugh Mc- 
Govern that he and Llamas were on 
their way to their homes when the 
six men attacked them. When 
Llamas reached his home at 8. A. M. 
he complained of pains in the head. 





ceeded the collections for the corre- 
sponding months of 1926. 


He was dead when Dr. Friedman of 
Reception Hospital arrived. | 
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turns of the new year-are made on, 


about the Capitol that the delay} 


pass over tax ietuctiee at the ps i 
us| + 


after March 15, would, prevail despite’ |, 
some threats of a stiff fight from the | 
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cAt Savings. of 45.00.to 500. 00 {a 
On -a Single Garment 
Silver Méachat Coats 


Regularly $250 





$195 

















Pony Coats 
Regularly $390 


*195 
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Sports Fur Coats 
Regularly $195 3 








HUDSON SEAL’ COATS 


Regularly $395 


285 


SMM sive of full-furred northern skins and hand- 
somely trimmed with fox, skunk; natural or silver 
fitch; cocoa, viatka or crown sable dyed squirrel 


or natural squirrel. 
*Dyed Muskrat 


), 
™ 








BLACK CARACUL COATS 


Regularly $395 


295 


(Ou skins in these coats. were dyed in Leipzig, 
where the finest dyein3, is anne Parent 


trimmed with kolinsky, moose dyed Brey s 

silver pointed fox, skunk or crown sable and baum 

‘marten dyed squirrel. ‘ 
4 


+ 








Raccoon Coats 


Regularly $395 


*285 


OF selected, dark full-furred 


_ silky: skins. 


Regularly $275 


*185 





variously trimmed 


Caracul Coats 


In brown, gray or black, 






Sealine’ Coats | 
Regularly $195 
$150 


Trimmed with contrasting tuts pi u 
*Dyed Coney , 


Muskrat Coats 
Regularly $225 


175 


Natural muskrat with collars 
of self fur or fox 














- Natural Mink Coats Rasucasine 


i) | ‘ “MINK COATS, regularly’ $1500, Yedviced to $1000 — 
MINK COATS, regularly $1750, reduced to $1165 
MINK COATS, regularly $1995, reduced to $1330 


| ; D 
off 
MINK COATS, regularly $2250, reduced to $1500 


1H. MINK COATS, regularly $2500, reduced to ee 





























Individual Coats~Exceptional Values! !—— |i 


sdpeid $150 





GRAY CARACUL COAT titted with leather - ° 


INDIA RAT COAT with Syed mole-collar and cuffs —-- $295 $198 5. - 


Featured in the January Sac 


NEW WINTER COATS 


a a Values for Women. 


400.00 


Outstanding, becanise ‘they present the approved. fashions... 
for winter—because the furs and fabrics are of best Gouin 
—because they are warmly interlined for immediate wear, 


MOLE COAT - . : : . 
AUSTRALIAN OPOSSUM COAT . ba . 
’ PANTHER COAT trimmed with otter; - iar x 
“Hh | COCOA SQUIRREL COAT with fox collar - oe 
: PONY COAT trimmed with Alaska seal - ; ‘ 
_|..NUERIA COAT trimmed with barunduki ; ‘ 
HUDSON SEAL (dyed muskrat) COAT trimmed with silver fitch, 
and ‘because. they: are such‘ remarkable values at this price... . JAPANESE WEASEL COAT with fox collar. @ .. 
| _ With’ such desirable furs as: Fisher Fitch, ‘Canadian “| a “BROWN CARACUL COAT with’ beige ‘fox eallae Pe i: APs 
Wolf, Beaver; Queen Fox, Kit Fox, Skunk; Baby Lynx. - 


$250 
$295 
$395 
$395 
$450 
$450 
$475 
» ($495 ae 
$9959 














SAKS-HERALD sammie DEPT.—FIFTH FLOOR’ . 
The Women’s Coat Shop, | - = : 
: Third. Floor meat ae 
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A Great Opportunity Knocks at Your Door! 


BEGINNING TUESDAY 





Lane Bryant S 


1° d anuary Sales 
Radical Reductions 


Women’s and Misses’ 


FROCKS 
For All 


Occasions 


$16. 


Women’s and Misses’ 


FUR 
COATS 


Faultless 
Pelts 


$55. 5149. $28. 
385. 10 3895. $48. 


Were$49.7510$165.0€ | Were $185 to $1100 | Were$25.00 to $98.50 


Women’s and Misses’ 


COATS 
Smartly 
Furred 


$35. 

















All higher priced apparel proportionately reduced 











You won't find economies so great as these anywhere 
else. Because there aren’t, anywhere else, such smart styles 
in..the correct sizes for women and. misses who. are..not 
slender. They are the styles you have seen—and will see—on 
the smartest women. Fabrics—colors—late style touches— 
AND-—your size, from..16+ (to fit 34 bust) up to size 56. 
First full choice tomorrow, Tuesday. Store hours, 9 to 5.30. 








MISSES’ STYLES—new deparimeni—sizes 16 + to 28+ (84 to 48 bust) 
9 WOMEN'S STYLES—Stout department—sizes 38 to 56 





SECOND FLOOR 
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Why not take this opportunity to satisfy * 
yourself, that the modest prices at which: 
Shayne furs are sold throughout the entire year* 
actually are as low, or lower, than most of the “sale” 
prices you now see advertised so lavishly? 
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Hudson Seal (Dyed Muskrat) . « » from $ 250 ie 
Brown Caracol... 5 ss from 425 eee 
Black Catal. . 2 2... . from (375 | | 
Natural Musktat 5. 6 ee efron 250 
Mink 667 PS RE EE E400 a 
Leopard (Samoli). . . . . . = from 550 

Krimmer 66 6 6 6) soo ves from 400 2 

Jap Mink 0. 2 0 ye frome S7ee 7 







*C. C. Shayne & Co. do not hold so-called “sales”, Our fars ate not sold 
subject to the usual “sale” restrictions. The prices shown. above are 
NOT “sale” prices, but represent the values obtainable here at all times, 


C.C. SHAYNE & CO. 


STRICTLY RELIABLE FURS 
126 'W. 42nd ST. 


New York 













ESTABLISHED 1865°:::: STILL UNDER SAME OWNERSHIP [et 


Cn aR A A LT RI a 







ee ee ee 








Sannieeni TR IT 































Clothes buyers in this day and 
age demand style, beauty, 
all-wool fabrics and quality 
tailoring — at a low price. 
Here is your opportunity? 




















Patterns Galore—Various 
Weights Smart Blues— 
Smart Greys—aAll 
Smart Shades 
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CORSETTES - GIRDLES 
4.95 BO GTC 3.95 © 495 * 
Formerly $10.95 ane , a ant. Formerly, to: $9, 95 ; 
| CORSETS . BRASSIERES 
3.95 1 ie eg 39th St., at Fifth atone: New York 2.95 
| ok agrenty ft 7 *.15 Hanover Place, Brooklyn Very Special 


St, 24 Fle | 1270 BROA 
‘near Fulton St. 










DWAY, 


1440 BROADWAY. 
, cor. 28th St. 1703 BROADWAY, 
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the battle which began Friday at 

in a mountainous timbered 
so remote and wild that pack 
ains take two or three weeks to 
reach it. 

There is no landing field at Quilali 
and airplanes must pick up messages 
signalled by white panels laid upon 
the ground, by hand semaphore or 
ether crude methods, or even by 
eatching messages “on the fly. 
The last meth is carried out = 
suspending a message upon a wire 
between two poles.in readiness for 
an airplane to pick it a pp Bocconi means 
of a line suspended from its 

The marines and Ni by 
guardsmen who were ambush 
Se + iow Augustino Sandino’s faves 

had been sent out from Matagalpa. 
Sandino ee oon age had spies trail- 
ing the patrol’s movements. 

The dispatches said that, after the 
Main encounter, it was imposible for 
the Americans to learn the number 
of rebel casualties, as Sandino’s men 
removed their dead and wounded to 
Save them from vultures. 

New uniforms and better tactics 
of the rebels are looked upon heré 
as evidence that Sandino has ob- 
tained foreign support both in su 
plies and in military instruction. In 
recent encounters his forces have 
been unable to take such heavy toll 
of the Americans. The slightly 
wounded among the Americans were 
injured by bursting bombs, which are 
not readily obtainable. 


Dead Buried in Quilali. 


Colonel Louis Mason Gulick, com- 
Manding the marines in Nicaragua, 
declared that the rebels in this fight 
displayed better training and in- 
struction than in any other. Other 
marine officers here asserted their 
belief that the Sandino forces are 
being trained by nationals of some 
other country and that they were 
certain that the rebel chief is re- 
ceiving money, supplies and ammu- 


nition, as his men were uniformed 
in khaki. 


The American dead were buried at 
Quilali, which is near Ocotal, on the 
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WHER=ID MARINES WERE KILLED 

After being ambushed, our forces 
routed rebels and captured Quilali. 
Reinforcements are hurrying from 
Ocotal. 





northern border. The wounded are 
to be brought to Managua by air- 
plane. 

The marine patrol was under com- 
mand of Captain Livingston, listed 
among the seriously wounded. It 
went ‘out as part of a drive against 

Sandino in the Department of Nueva 
Segovia, which will continue. 

ndino has been concentrating 
forces in Quilali for months and had 
Loasted his otra was impregna- 
ble. _ Offici dispatches, however, 
indicate that he was routed from this 
stronghold and fled to El Chipote, 
which is heavily garrisoned and 
where Sandino has a bodyguard of 
fifty picked men. 

Colonel Lindbergh, according to in- 
formation here as to his plans, is due 
to x almost directly over the scene 
of e battle when he comes to 
Rell from Tegucigalpa, probably 
Thursday. 


BATTLE REPORTED TO NAVY. 


Marine Reinforcements Will Sail 
From New York in Few Days. 
Special to The New York Times. 
WASHINGTON, Jan. 1.—The Navy 
Department has received a report 
from Managua describing a battle 
with rebels under General Augustino 
Sandino at Quilali, Nicaragua, on 
Friday, in which five marines were 
killed and twenty-three were 
wounded, six of the latter seriously. 
One of the seriously wounded, Cap- 
tain Richard Livingston, who has a 
brother in Philadelphia, is not ex- 
pected to survive. Another of the 
wounded, Lieutenant William T. 
Minnieck, is a medical officer of the 


navy. 
hes Killed in Action. 


The killed were as follows: 


CROSSON, ESTLER, private (first class): 
father, Otto Crosson, R. F. D. No. 2, 
omens Plain, My oa 


LDSMITH, GEOR E., ag ee rivate 
ao. nee class); father, Geo ES Gold- “A marine detachment of 200 of- 
8 - 1D 0. 2, Do eer 


Park, Wis. 
HEMPHILL, JOHN, First Sergeant; 
mother, og BP Hemphill, general 


tel very, Chica 
THIELHART, ADOLPH, Corporal; mother, 
Albertine oy 39. Hinman Street, 


oer ; a » # 
WATSON, Y W.. private (first class); 
father, Jack Watson, Point Coupe, 


Seriously Wounded. 
The seriously wounded were: 


COLLINS, ROBERT H., private; next of 


kin, Hiram ‘Collins, father, Cobbtown, 
Ga. 
FRED, nnery sergeant; next 
COREE TI Margaret S il, 302 East 


t Corye! Com- 


da, 
ARD yt father, Thomas W. 


WY Coaeer ST Cedar Street, 


Coyne, 
Mass. 


LIVINGSTON, 
kin, brother, ym onl . 
roi LeONAED 
J 

sag aa Smith, reg West Twenty-third Street, 


New York Cit, 
TURNER, CHA E, private? mother, 
Lena. Turner, irty-firet and ‘Crawford 


Streets, Terra Haute, Ind. 
Slightly Wounded. 


Those slighly wounded by fragment 


of bombs, e.,\ were: 


BLANCHARD, “Private HARRY M., 
q ulia T. Blanchard, Violet, La. sy 
















DRANDENBERG, Private 1GH ficul 
45 Sonik 7 


mother, Sarah Brandenberg, 
33d Street, Toulevibie, Ky, 
COYLE, cao priv 


VILLIAM ‘T., Lieutena 
U. 8. N.; ‘wife. lan 


.}a@ masterly manner, 


next of 


Framingham, 
RICHARD, Livingston, ‘ae ¥ at 


reet, ph 
riated Finer, “wil- 


mother, |! 


Aah) nearest 
Tomk kins 


ia 
Medi- 
Min- 
















listed as a a 
Brigade’ 0 of wegen and had’ a fine 


record overseas. 


| the Marine Corps, being com- 
ed Lieutenant & April 1921. 
= promoted to Captain on Jan. 
927, During his br as an 
‘officer he has served i ti,- at 
the marine barracks at MBoston. at 
the Boston Navy Yard, the receiving 
sip at Boston and at "Quantico. 
General Lejeune said Captain Liv- 
ingston had always been a “splendid 
officer,’”’ and all official reports from 
Nicaragua indicated that he had 
handied the situation at Quilali in’ 
having a force 
that was outnumbered 4 to 1 by 
Sandino’s band 


Summary of Official Report. 
After deciphering the official re- 
port the Navy Department. tonight 
issued this summary of the dispatch: 
“A dispatch from the commander 






der date of Jan. 1, reports that ma- 


rine patrol proceeding from Mata- 
galpa, Nicaragua, encountered 4 
bandit force under Sandino at about 
9:30 Dec. 30. 

“The bandits estimated to number 
400 or 500 men. The engagement 
took place on the Camino Real, 1,500 
yards south of Quilali. After an ac- 
tion of about one hour and twenty 
minutes the bandits were driven off. 
“The bandits were well organized 
and disciplined, as shown by their 
troop disposition and it is believed 
their training is better than generally 
received from a Nicaraguan. The 
bandits were in clothing similar to 
khaki, and were ‘equipped with au- 
tomatics, ‘machine guns, pistols and 
dynamite bombs. 

“The bandits are believed to have 
suffered heavy casualties, but num- 
ber is unknown. Our column is ke- 
ing reinforced. De; : 

“On afternoon of Dec. 30, patrol 
from Telpaneca, Nicaragua, was 
fired on near Guanacastillo gnd Pri- 
vate John P.- Coyle was slightly 
—— Bandits’ losses undeter- 
mined.’’ 


Rebels Used Dynamite Bombs. 


The Quilali fight, was reported as 
the most serious in which the Amer- 


ican marine force in Nicaragua has 
participated since -the .engagement 
some months ago at Ocotal, ‘where 
Sandino, believing the small joint 
detachment of marines and. native 
‘‘guardia’’ lacked water supplies, de- 
manded that they surrender and was 
told by Captain Hatfield that ‘‘ma- 
rines never surrender, whether with 
or without water.’’ 

The heavy casualty of the ma- 
rines at Quil<li was due to the use 
by the rebels of dynamite bombs. 
Similar bombs were used in the 
fight at Ocotal, and in a subsequent 
engagement at Telepancco. 
The rebels manufactured the bombs 
out of dynamite which they stole 
some months ago from the San Al- 
bino gold mines, American-owned, 
which they seized after a refusal to 
surrender, roms with rifles and pis- 
tols belonging to “the mines. San- 
dino’s force was larger in the Quilali 
battle than-in any previous engage- 
ment the American marines have 
had with his guerrillas. 

At Ocotal, Sandino had about 150 
men, according to reports to Marine 
Corps headquarters. Where he ob- 
tained the recruits that increased his 
force to some 500 men in Friday’s 
battle at Quilali has not been defi- 
nitely determined, but he has been 
appealing to discontents to join his 
‘‘standard’”’ against the ‘‘foreign in- 
vader”? and is alleged to have re- 
ceived outside help. 


More Serious Fighting Expected. 
General Sandino, the rebel chief- 
tain at Quilali, is a guerrilla whose 
refusal to surrender his arms was 
directly responsible for the present 


campaign in Nicaragua. 
This battle is believed to be the 
forerunner of more serious fighting 
with Sandino’s band:in the near 
future. 

The marines have been slowly but 
steadily advancing through the dif- 
ficult Bs epee terrain of the Prov- 
ince of Nuevo Segovia toward the: 
guerrilla leader’s strongholt, which is 
at El Chipote. El Chi is not a 
town but a mountain, which Sandino 
is understood to be trying to fortify 
and strengthen for t stand 
against the marines, 

e aviators will undoubtedly 
be called upon for bombing opera- | 
tions to route Sandino and his men |} 
out of this mountain fastness. 

Major Gen. John A. Lejeune, 
Commandant of the Marine Corps, 
and several of his aides hastened to 
the Navy Department today as soon 
as the report on the engagement was 
received from Managua. This mes- 
sage had to be decoded, and was also 
garbled in parts. It required some 
time to check the names before mes- 
sages could be sent to the next of 
kin of those in the casualty list. 


' Reinforcements Soon to Sail. 


Major Gen. Lejeune made this 
announcement tonight: 





ficers and men arrived in Nica- 
ragua in December and orders were 
issued recently for five officers and 
150 men to proceed to Nicaragua 
on the army transport Chateau 
Thierry, sailing from New York in 
a few days.’ 

The reinforcemeriti will bring the 
marine strength in Nic oe up to 
1,500. High officers of corps, 
roused ton nt by by the the report of the 


Quilali bat the. view 
that the campaign gn te tovend the were 
dations of outlaw bands 


would now be pressed oth rediiibed 
vigor. 

Besides the force of 1,500 marines 
which will be available in Nicaragua 
before the middle of > so egg the 
American occupation force is as- 
sisted by the Guardia Nationale of 
approximately 600 men, who have 
been trained..in el past year by 
Colonel. Beadle of th 






Sandino has been in the field 
against the armed forces of the 
_| American Government ever since re- 
f 


Soler in the revolution-rent country. 


‘Under the Stimson tore’ 
all Ni bee whether. se ng the 


Coker and ‘paid for gr aa 








Berkshire Avenue, Hill, a’ roximately 13, 


refused every 
Hi. private; mother, lay down his armas and rejected every - 


eppeal to 


Stimson 
. | native 


of ‘set te ee 
the: to support 


r the war he became an offi- N 


of the special service squadron, '1-| 7 


two years. 


edb Yor" each me il ‘5 


or by marine 

personally they to fie as 
ap no 

Peat fiela,. as wie, »Sandino'p 

father, = 

che stobd‘adamentth his refusal 

ng to Nicar 
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served as ‘‘spies’’ on the movements 
of the marines. 


VICTIMS OF REBEL BULLETS. 


Relatives Tell of Marines Killed in 


Nicaragua Battle. 


CHICAGO, Jan. 1 @).—First Ser- 
geant John E. Hemphill, 
Nicaraguan rebels, enlisted in the 
Marine Corps in Chicago about 10 
years ago, 
Hemphill, of Chicago, said tonight. 
28, unmarried, and sur- 
vived by his parents, Mr. and Mrs. 
ohn S. Hemphill of Ferguson, Mo. * 
a suburb of St. Louis. 


his uncle, William P. 


He was 





PLEASANT PLAIN, 


Nicaragua, was the son of Mr: and 
Mrs. J. B. Watson of Wilhite, La., 


according to.W..C, Feazel, his uncle. 


Waison was about 21 years old and 
had been in the marines about six 
Point Coupe is the name 


months. 
for the old postoffice at Wilhite. 


Minnick in Service Twenty Years. 





PITTSBURGH,, Pa., Jan. 1 @).— 1 
Lieutenant William T. Minnick of 
Pittsburgh, who was wounded in an 
engagement between marines and 
Nicaraguan rebels, has been in the 
navy for twenty years, during which /|th 
time, his wife said tonight,» he has 
been . where the service was most 
He is a lieutenant-phy- 


strenuous. 
sician-surgeon. 
Durjng the World War he 


made four tri 
years. ago, 


s to France. . Severa 


ers duty in Pittsburgh. 


jeutenant Minnick was the first 
officer of ‘the ‘Naval Medical Corps 
to reach the scene of the Shenandoah 


disaster at Ava, Ohio, in 1925. 


Mrs. Minnick lives here with a 


daughter, Mrs. J. Russell Craig. 





PATERSON, N. J., Jan. 1.—Mrs. 
Ruth Gould, wife of First Lieutenant 
Moses J. Gould, Marine Corps, re- 
ported slightly wounded in Nicara- 
gua, stated at her home, 255 Temple 
Street, this city, tonight that she had 
heard the news over the radio today. 

Mrs. Gould said that her husband 
had been in the Marine Corps for 
more than twelve years and the last 
time he was home on leave was at 
Christmas, 1926. The Goulds have 


one daughter, bh ig 6 years old. 
Lieutenant Gould 37 years old. 


Captain Livingston’s Home Here. 


Captain Livingston has been in the 


= 


slain by 


Ohio, Jan. 1 
(®).—The parents of Estler Crosson, 
who was killed in an engagement 
with Nicaraguan rebels tonight, said 
their son had been -with the marines 
He has one brother and 
two sisters who live with their par- 
ents. 


was 
medical officer on transports and 


rs. Minnick said, he 
was with the marines in Honduras 
during an uprising. He also spent 
a brief time at the Philadelphia 
a. Yara and was once engaged 


home; 45 450 ‘Lexington Avenue, | onl 
lyn, last He — Shay n 


eae rs 


sent to, Nica 
















the Uv. Ss. oY 
quently tly trained recruits for 
years at Quantico. 





The Livingstone have two 
| Bas Page: 17 ‘years ae ens 
e, 14. 





“SERAMINGHAM, Mass., ae oO. 


a 'DPrivate Edward W. 


20, 
‘seriously wounded in Nicarague, is 


©.) the son of Mr. and Mrs. Thomas W. 
f| Coyne. He has been with the mar- ’ 


ines two years and six mon en- | 
— in Boston. He has on 
duty in Nicaragua six months. 

Before bein 
stationed at 

He is a native of Framingham and 
attended the public schools here. Be- 
sides his parents, he has two broth- 
ers, Leo and Francis. 

A letter was received from him re- 
cently in which he told of his as- 
signment to a section of Nicaragua 
where the rebels were giving the 
marines much trouble. 


HEAVIEST LOSS BY MARINES. 


Battle Follows Many Encounters in| 
Year With Sandino. 

The battle on Friday between 

American marines and General San- 


dino’s rebels took the heaviest’ toll 
of casualties among the Ameficans 
that has been reported in any of the 
engagements featuring the extended 
warfare with the Nicaraguan bandit. 

There have been periodic engage- 
ments between the rebels and the 
United States marines, aided by the 
Nicaraguan National Guard, ever 
since General Sandino refused to 


ge there he was 


SHREVEPORT, La., Jan. 1 (®.—| Join in the general truce effected b 
, ‘ Henry L. Sti 
Private Grady Watson, killed in idee Ssaaineenaine matte Cool- 


last eying. 
Previous reports have indicated that 
the bandit forces have suffered the 
most, but there has been a scattering 
of marine casualties, including the 
killing of two marine aviators, whose 
plane crashed in rebel territory. 

On July 16 a small body of marines 
decisively defeated General Sandino’s 
then badly trained followers at Oco- 
tal, near the scene of Friday’s en- 
counter, killing 300 and wounding 
00. It was hoped that the rebels 
had been broken up by that engage- 
ment, but they have continued to 
overrun the Department of Nucva 
orem defying efforts to subdue 


The Ocotal battle provoked some 
criticism in the United States of the 
American policy of intervention and 
Secretary of State Kellogg explained 
that General Sandino’s actions had 
forced the marines to treat him as 
lj an “outlaw.” 

In the course of ten encounters of 
various importance with General 
Sandino over a period from July 16 
to Dec. 6, three American marines in- 
cluding the two aviators, were killed 
and two were wounded. The num- 
ber of casualties among the cooperat- 
ing Nicaraguan constabulary was 
considerably larger. The casualties 
of the bandits have totalled about 450 
killed and wounded, according to re- 
ports. 

Once a mine worker, General San- 
dino emerged into notoriety when he 
gathered together a personal band of 
followers and announced himself an 
aide to General José Maria Mon- 
cada; the chief Liberal General es- 
pousing the cause of Juan Sacasa. 
claimant of the Presidency in opposi- 
tion to Adolfo Diaz, who was recog- 
nized by the United States. 

Sandino’s renewed activities have 
aroused some concern for Colonel 
Lindbergh when he flies across the 
Honduran border and over the De- 
partment of Nueva Segovia, in North- 
ern Nicaragua. Colonel] Lindbergh has 
already been advised to fly at a high 
altitude or to make a detour. 





two daugh- | 


BULLETS HIT THE ORGAN 
Damage Slight at Italian Edifice— 
Patrolman Thought Shots Were 
Part of New Year Revel. 





The. firing of twenty-four shots 
through a window in the inside of 
the Bedford Park Italian Presby- 
terian Church at 204th Street and 
Villa Avenue, the Bronx, early yes- 
terday morning puzzled the police of 
the Bronx Park Station, who 


Searched houses in the vicinity yes- 
terday in an effort to obtain a clue. 

The police said that the most prob- 
able explanation of the shooting was 
that it was the work of Fascisti sym- 
pathizers. The majority of the 
church’s congregation is anti-Fas- 
cisti, the police said, although the 
pastor, the Rev. Gustave Verdese, is 
neutral. 

Dr. Charles Fama of 236 East 200th 
Street, an anti-Fascisti leader, de- 
clared last night that tho demonstra- 
tion might have been intended asa 
protest again-t the recent acquittal 
of Calogero Greco and Donato Ca- 
rillo of the murder of a Fascist last 
Memorial Day. Mr. Verdese’s church 
is a mission branch of th Bedford 
Ros, Presbyterian Church, 0 which 

Dr. Fama is a member. 

No one was in the church at the 
time of the shooting. Patrolman 
James Neilson’ heard a number of 
shots in rapid succession. He as- 
cribed it to a New Year’s Day rev- 
eler until hé found: the window 
pierced. 

The bullets did not shatter the 
window, although they passed 
through it within a caus of a foot. 
The clustering of the shots and the 
fact that they were fired in rapid 
succession led the police to believe 
that a machine gun was used. 

After passing through the window, 
the bullets continued horizontally 
across the church and lodged in the 
organ, damaging it slightly. 


PRAYER BOOK OF 1549 
PROPOSED IN ENGLAND 


LONDON, Jan. 1 ).—The West- 
minster Gazette says that at an ad- 
journed meeting of archibshops and 
bishops in Lambeth Palace Jan. 11 to 
consider the crisis precipitated by 
the House of Commons’ rejection of 
the revised prayerbook several solu- 
ticns of the problem will be pro- 
posed. 

The chief pagepetion, says. the 
paper, will be for the use of the 
prayerbook of Edward VI of 1549, 
which had the full sanction of Par- 





tliament. This is the first edition of 


the prayerbook and was the work 
of Thomas Cranmer and others after 
the reformation. It has an alterna- 
tive title for the communion service, 
namely,  ‘‘commo called the 
mass,’’ and the Virgin Mary is com- 
memorated by name in it. 

It is believed that Anglo Catho- 
lics would welcome solution of the 
prayerbook problem by adoption of 





the old book, but that it would be 
opposed by the evangelicals. 









































Sunshine of Florida - 


Rk’s from the grey nightmare ’ of 
winter there’s ‘a smiling city set 
like a jewel on the shores of a blue and’ 
silver sea. 


That is Havana, a city of*a thousand 
charms and amusements. Here among 
other points of interest you can see such 
famous sights as Morro Castle with its 
ancient Spanish dungeons, Oriental Park 


with its racing and the Casino. ‘Excel- ~ 


lent golf clubs and bathing beaches 
abound. 


And in Havana you will find the 
broad, spacious avenues of a modern 
metropolis and the quaint winding streets 
of an old world city. 


You can go there on luxuriously ap- 
pointed trains leaving Pennsylvania Sta- 
tion every day. These limited flyers 
carry you through the tropic beauty of 
Florida where connections with the 


” 


c 


x 


Havana steamers are made fears 
Kéy. West, Port Tampa of Mims 

Convenient through service viaWash- 
ington to all Florida points—Central, 
East Coast and West Coast—is offered 
by the Pennsylvania Railroad and its 
southern connections, 


Steamer Connections for Havona 
may be made from either | 
Key West, Port Tampaor Miami 


The Pennsylvania Railroad and its 
southern connections operate 
through cars to practically all im- 
portant Florida resorts including 
Jacksonville, Palm Beach, Miami, 
Key West, St. Petersburg, Tampa, 
Fort Myers and Sarasota. 


For information telephone Penn- 
sylvania 5600. For reservations 
telephone Pennsvlvania 3100. 


Wm. Pedrick, Jr., General Passenger Agent, 390 Seventh Ave., New York - 


PENNSYLVANIA RAILROAD 


Carries more passengers, hauls more freight than any other railroad in America 


HavaNA—principal city of the 
West Indies and one of the 
gl most famous playgrounds — 
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Americas Most Beauti iful Store 
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FIFTH AVENUE 






NVNATASUSTAALY TATU 


| 
Hit 


At 364 Street- 


tomorrow - tuesday 


regular prices °13§ to *1§0 


ni oso dl’ 3 


---a special purchase sale of 1000 _ 
d misses’ luxuriously furred 





regular prices ‘150 to *250 





just purchased from a leading creator for less than cost of materials.and_ furs.. 
over 450 were cfeated to sell up to $175 .. 
“110 are model coats, created to sell up to $250.. 
“each coat is~a~distinguished and successful model . 
all of the newest winter materials and most fashionable‘ furs . 
pp to save from $57 to $150 on a model ,. 
i assured of choice—no exchanges—no credits 0 
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Smediey May Mean Disintegration | . 
of Connolly Machine. 


term expired at midnight Saturday. 
Politicians interpret Mayor Walk- 
er’s failure to reappoint Magistrate 
Miller before the expiration of his 
term as an indication that Tammany 
Hall has decided to refuse to recog- 
nize Connolly as “boss’’ of Queens, 
wee least while his régime is being in- 
ated by Suvreme Court Jus- 

tiee ownsend Scudder. Ordinarily, 
Magistrates whose terms are ab 
ing, if they are to be renamed, are 
x inted before their terms of} 2 


y end. 
to have under consideration for the 


Buckner Spends Busy Day. 
Meanwhile, Emory R. Buekner; 


counsel im the investigation, spent 







mite & at 2 Lafayette Street. 
Interrogation of witnesses will be- 
gin tomo:r»w. Mr. Buckner expects 
to questiva the contractors who have 
procured Sage to build ns. 
pag ty ant those who have ed to 
em. 


Altho Trelmctant to discuss the 
subject, is known that Mr. Buck- 
ner a Seeened over re that 


Mayor Walker was said yesterday 
lace David M. Wolf, an Assistant 
istrict Attorney in Queens. Mr. Wolf 
is a protégé of District Attorney 


Richard S. Newcombe, who is re- 
ported to have broken with Mr. Con 


nolly. 
A few days after i 
and waste in the construction 






~ Queens sewers were preferred ve red 
mst Connolly, District pate at [not be lh te for 

Newcombe, had been Commis- is understood that he Lama 

sioner of Public Works under the confer with Justice Scudder this 





Borough President, began an investi- 
At the time there were some 
allegations that District Attorney 
Grate necta Lmmonagy, aged Fae = 

tire perfunctory, bu n 
few days word has beem circu eas is complicated by 


po that the in on to 
ated in Queens political circles that 
ioonte is Bag to succeed Con-| &¢ by Justice Scudder is not @ crimal- 


nolly as leader of Queens. nal proceeding. Although criminal 


proceedings ma 
Smedley in Line for Wolf. 


sewer pe gy 
Mason O. Smedley, Chairman of ome fe 

the Queens County Democratic Com-/ hold these 

mittee, is also reported to be sup- 


witnesses. 
porting Wolf. Smedley, who is ~ 
former Sheriff of Queens County, Bus Service to New Haven Begins. 


said to be lined up with District at Special to The Now York Times. 
torney Newcombe Borough 


— oe 
reported ‘ection 


‘week -to determine if can be 
taken to insure - g appearance of 

some of these witnesses. 
The problem of holding im — 
e fac 


grow out of the 
on, “a age be nec- 


Pe Ge 
iduals as material 





service of the New 


New-| England ‘Transportation 
oaibe and Smedley is the first indi- ing become effective 
cation that Conn 's organization buses New York 


may be breaking up as @ of the 
sewer investigation. 

Connolly’s candidate for Gxdenber of cf 
the ay Bs - * 

a e time, 

van, who had lee the Walker cam- 
paign in Queens PB Bar ong "Bee|ae are esajlned 
maries, was also Bag Ban 
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the] City and New Haven will make stops 
estchester County between Pel- 
ham and Port Chester to teke and 
nore ers Cages the State 
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RARE occasion! One of 
the finest selections of 
Cammieyer shoes ever offered 
in asale, now available at one 
low price. Every smart fash- 
ion for daytime and evening. 
In all the fashionable leathers! 










| 47 West 34th Street, near Sixth Avenue 
| 557 Fifth Avenue, at Forty-Sixth Street 
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Regularly sold for Sale Price 


Brown Caracul Coats . *350 . #165 


“ ro So character skins — lustross and durable— 
awl or crush collars of Pointed Fox, Brown Fox, 
Jep Mink or Sable Fitch. 


Black Caracul Coats. . #225. 95 


Handsome Coats with collars of Black Fox. 


Mole Coats ..... « *300, 


lit beautiful steel blue 
po gd gr 
self fur collars. 


Australian Opossum. *195 . $135 


Fine quality and dark in color. A warm and durable 
coat for sports or street wear. 


| Raccoon Coats. ... . 275. 
ben priced acy 5 p fall furred, naturel dark silvery color; 


iH Opossum Coats ... . *150. 


Made of shins of the finest quality, natural color and 
vill give 


*150 


*195 


85 


r long service. 

 Civet Cat Coats .. . . #25. $150 
| tact gating Abe pc 0 pid coat—made of the 

1 Baby Seal Coats ... . *185 . 125 
| 


4 smert new fur, warm and durable. 


Grey Krimmer Coats . §295:. #175 


Fine quality; self trimmed tailored models. 


Pony Coats ..... .*175 . 995 


Good quality, light in ht; in the most desirable 
colors; fluffy Fox cont 


Black Calf Coats. . . .%150. 


*55 
Very chic imported models; combined with Leopard. 


Leopard Coats... . . 450 2 *205 
Good quality African Leopard; Red Fox shawl collars. 
$ & 


Brown 


Caracal Coats 
+450 


Regularly sold for $909... 


marked flat moire skins of the most 


. desirable character. Shawl Collar of White Fox 
dyed to match. 














I 
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Mink Coats 


Regularly sotd for 
MINK COATS .. .. $1200 
MINK COATS .... 1500 
MINK COATS ...._ 1800 
MINK COATS ... ._ 1850 
MINK COATS .... 1900 
MINK.COATS .... = 2100 
MINK COATS ... . 2300 
MINK COATS .... = 2500 
MINK COATS .... 2700 
MINK COATS .... 3100 
MINK COATS ... . 3500 
MINK COATS .... 3800 
MINK COATS ... . = 5000 
MINK COATS ..... 6000 


Mink Coats made from the finest 
EA Eastern Mink skins procurable 


7500° 


©} Direct from Wholesaler to Cépckmene p 


High Grade Fur Coats ~ ce 
Many 12 Drice and Lew | 
The Great cAnnual Fur Sale awaited =) 
eagerly by thousands of thrifty people 


‘BETTER FUR COATS THAN CAN BE HAD FOR THE SAME PRICE 
IN ANY RETAIL STORE IN NEW YORK—OR YOUR MONEY BACK. 


Sale Price 
$750 
975 
1150 
1250 
1350 
1450 
1550 
1650 
1800 
1950 
2100 
2300 
2650 
3000 


3750 





‘Eietelee Conatel 


We offer a collection of choice quality Russian 


Caracul (Leipzig black dyed). 


Regularly gold for Sale Price 


Coat with self fur collar $900 
Coat with Skunk collar - 1000 
Coat with self collar . . 1200 
Coat with Kolinsky collar 2...’ 1200 
Coat with Pointed Fox collar .. 1400 
Coat with Baum Marten collar . 1600 
Coat with Hudson Bay Sable 1950 
Coat with Black Fox collar 1950 
Coat with Baum Marten collar . 1950. 
Coat with Hudson Bay Sable . 2100 
Coat with Eastern Mink collar . 2500 
Coat with Russian Sable collar . 3100 
Coat with Silver Fox collar . . 3300: 
Coat made from the finest quality 

skins procurable with Natural 

Dark Russian Sable shawl collar 3500 


$> 


4 


°*450 
495. 
595 
595 
695 
795 
975 
975 
975 
1250 
1350 
1650 
1900 


2200 





Rassian Broadtail 


Beautiful ‘shimmering moire character. 
Regularly sold for’ Sale P 


Coat with self fur collar 

Coat with Kolinsky collar. 

Coat with Russian Sable . . 
Coat with Hudson Bay Sable 
Coat with Hudson Bay Sable 
Coat with Russian Sable . . . 
‘Coat with Russian Sable « ; 
Coat with Hudson Bay Sable - 
Coat with Silver Fox collar. . 


Coat made from the finest quality 


skins procurable with two-skin 
“Silver Fox shawl dollar 


$1550 


1550 


2400 
2500 
2900 


3200, 


3300 
3300 
4000 


5000 





< 


rice 


°775 
775 
1195 
1250 
1450 
1550 
1650 
1650 
Z000 © 




































Regularly colt for Sele Price 


Grey Squirrel Coats . . ‘750 «#375 | 


Beantiful clear dark grey Siberian Squirrel of cheice 
quality— self or Platinum Fox shawl collars, — 


Beaver Coats...... too . $395 | 
Finest quality natural dark Canadian skins. 


Muskrat Coats... . . #225% *125 


Good quality skins of the Southern Muskrat, self or ~: 
inedetes collars. i 


Reccosie Coats ea: | 20 


Raccoon, ‘full furred 
pl silky} Ler Foie new yin fur shawl co ar, r wt 


tailored collar. a 


Alaska Sealskin .. . . "950. 5475 


Finest quality U. $. Gov't stamped skins. Shawt collars 
of Bein pant or Dark Mink. 


Hudson Seal Coats . «:*450 - £250. 


Coke skins © 
ed, Se ier ad a er 


Ermine and Krimmer. 


x i}] a 





ety 


Grey Caracul Coats . . 375 . 05 


Made from skins of good character. Tailored collars) 
of Silver Fitch. 


White Ermine Coats .*1250 . 1595. 


Fine quality; collars and cuffs of Baum Marten or ie 
White Fox. er 


Platinum Ermine Coats *975 . 1495. 
Good quality skins. Platinum Fox shaw! collars. 4 


Jap Weasel Coats . . . 650. 325. 


Shawl collar of rich brown fox or self fur. > 
Cocoa Ermine Coats . . *975.. “5 | Hl 
‘Made of fine quality shins, dyed White Fos shal called...” | 


Silver Fox Scarfs... . *450. {295 | 


heres prime pelts with exquisite markings. ies 


aye Bes 


Bee 


-Hadson Seal Gedts 


‘350° 2—C—* 
Regularly Sold for $650 8 


Luxurious coats; lustrous sod. deep furredeaien, | 
finest that money can buy. The seasons smartest [it 
models with the new double fur shawl or tailored [it 
collars and cuffs of Baum ek ssa rt 8 ||| i 
Kolinsky and Leopard. 


eae hl 
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‘May you and the world 


be happy partners in the 
1928 round! 


ROGERS PEET COMPANY 
Broadway Broadway Broadway 
at Liberty at Warren at 13th St, 
“Six F 
HeraldSq. Convenient Fifth Ave. 
at 35th St. Corners” at 4ist St 


Tremont at Bromfield 
Boston, Massachusetts 





{Bellevue Hospital alone «admitted 
| thirty-six such cases in the twenty- 


| 





EXHIBITIONS & SALES 
AT THE 


ANDERSON 
GALLERIES 


489 PARK AVENUE 
NEW YORK 


SALE TOMORROW, WEDNESDAY 
& THURSDAY AFTERNOONS 


CHINESE 
CARVED JADES 
& OBJECTS OF ART 
A COLLECTION FORMED BY 


LEE VAN CHING 


SHANGHAI, CHINA 


RARE ANTIQUES IN CRYSTAL 
AGATE, JADE, ROSE QUARTZ & 
MALACHITE;STATUETTES 
SNUFF BOTTLES, PORCELAINS & 
ENAMELS; OLD CHINESE 
POTTERY 








IMPORTANT. 
AMERICAN 
FURNITURE 


STIEGEL, WISTARBURG 
SANDWICH & THREE-MOLD 
} GLASS: HISTORICAL BLUE 
STAFFORDSHIRE CHINA: LUSTRE 
WARE: LIVERPOOL PRINTED 
WARE: ORIENTAL LOWESTOFT } 
SILVER: ERISH GLASS 
& BENSON ETCHINGS 
COLLECTED BY 
THE WELL KNOWNCONNOISSEUR 


MR. HERBERT 
LAWTON 


.. BOSTON, MASS. 
SOLD BY HIS ORDER 
@To be sold Friday; Saturday 
afternoons, January 6, 7 
at 2 o’clock 


SALES BY MR: F. A. CHAPMAN 
AND MR. AdN. BADE 








SILO’S 


ASth St. and Vanderbilt Ave. 
ESTABLISHED : 1879 


WILL SELL AT 
UNRESTRICTED PUBLIC AUCTION 


HOUSEHOLD . 
FURNITURE: : 
China, Glass, Bric-a-brac, 


Bronzes, Oriental and Do- 


mestic Rugs & Carpets, 
Fabrics: & Jewelry 


THE ESTATES OF 
Margaret C. Boyd & . 
Mary E. Raynor 
ALSO REMOVED FROM 


Prides Crossing, Mass. 


AND TO CLOSE 
Various Estates and 
Private Consignments ' 


ON EXHIBITION TOMORROW 
Sale Days—Wednesday, 
Thurs., Fri. & Sat. 
Jan. 4, 5, 6 & 7th 
At 2 P. M. Each Day 
JAMES P. SILO, Auctioneer 
40 East 45th Street 








re . ‘ . 3 ya. ® + 
To Executives: 
rf = 

Procrastination is the theft of time-- 
and time is money. It is quite natural 
to **kill time” in the over-warm and de- 
vitatized ‘steam-heated air found in 
most offices and shops, the will-to-work 
being weakened, To what. extent are 


your possible profits being lessened by 
this ‘cause? 


‘How is an itivigorating interior © at- 
mosphere best maintained? . “Cooked 
air’ is. itself devitalized and cannot 
of di ify—that has- been proven in tens, 
usands of cazes;"it.is worse than‘ 

useless because .it causes: preventable 
respirator 

by ‘the 





diseases, The right way is 
erdes Method with vital, 
fresh air, 


Results’ guaranteed. 7 flgeatt cick 
any where, ‘Ronkler and-teferences 


RE R.N. GERDES, M. E. 
4 Engineer and Manufacturer = 
Bank Street New York 















hen By Wireless to Tiiw New Youu Tiassa, | a 


of. good-wi ght ‘to 
and Mouth American Soaniahen tor The 







23 FALSE ALARMS OF FIRE 


Total cf 40 Calls in Eight Hours— 


mation registered yesterday. - 
alcoholism, only one of which, how- 


| four hours ending at 4 o’clock yester- 


| still the fashion in the streets. 


Club. at 142 Macdougal Street, and 


‘cially ‘of the West Forty-seventh 


jo’clock in the morning there were 


{John Weldon, 19 years o 


“Also Recorded in Day——One : 
‘Woman Commits Suicide. *** 








200 Disputes Adjudicated in 
One Police Station. 





Deaths, accidents, and fights’ that 
had aftermaths in hospitals, courts 
and jails accompanied the New 
Year’s Eve celebration, which was 
as unrestrained in merrymaking as 
ever, according to. the; popular esti- 


There were two deaths from acute 


ever, was due to New Year merry- 
making. There was one suicide 
after an all-night party, and there 
were scores of cases of alcoholism. 
Police headquarters in Manhattan 
reported only nineteen alcoholic 
cases and in Brooklyn only six, but 


day afternoon. In an almost even 
period last year Bellevue admitted 
thirty alcoholic cases. 


Despite the 3 o’clock closing law 
and. the activities of Prohibition Ad- 
ministrator Maurice Se ahem every 
night club was crowded at prices 
in many cases higher than last year, 
and celebrators found no hamper to 
their activities. No trouble was re- 
ported for the police over the curfew 
ordinance. Most night clubs re | 
their orchestras promptly at 3 A. 

and the Pon were lenient, in the 
matter of allowing time for the din- 
ers to make their way out. All-night 
restaurants and hotels absorbed the 
many who did not wish to go home, 
and at 7 A. M. evening dress was 


Prohibition agents » Ra gis A raided the 
Moscow Inn in West Forty-fourth 
Street and followed with visits to 
‘‘Dinty’’ Moore’s Restaurant in West 
Forty-sixth Street, the Black Knights 


the Rainbow Inn at Second Avenue 
and Fourth Street, at all of which 
arrests -were made for violations of 
the Volstead.low. Mr. Campbell was 
not at his office or home yesterday 
when an effort was made fo get his 
views on the enforcement situation 
of the evening. 


Many False Fire Alarms. 


Among those who toured the 
crowded streets of midtown Manhat- 
tan were fire companies which were 
kept on te run by a record number 
of false alarms .turned in by. mis- 
guided celebrators. From midnight 
to 8 o’clock in the morning forty 
fire alarms were turned in, averag- 
ing one every twelve minutes, and 
twenty-three of them were false. The 


at midnight at the door of Gouver- 
neur Hospital at Cherry and Gouver- 
neur Streets by a celebrant who re- 


tained enough presence of mind not 
to disclose his identity. 

In one case the firemen found real 
work. It was at an poy 4 fire in 
a six-story tenement at 760 Eleventh 
Avenue. Gasoline had been sprinkled 
over the woodwork of the first floor 
hallway and only the prompt inter- 
vention of the firemen saved the 
tenants. Harold Appelby, a laborer, 
of 550 West Fifty-first Street, who 
had been at a party in the building 
and was said to have been asked to 
leave, was arrested by Patrolman 
Joseph Glennon of the West Forty- 
seventh Street station. The police- 
man said he had seen him burying a 
pitcher of gasoline earlier. 

Like the firemen, the police; espe- 


Street Station, had work kee Sine 
order, directing traffic and set 
disputes. Lieutenant Francis Stein. 
kamp in that station arbitrated more 
than 200 arguments, mostly between 
taxi drivers and their fares, without 
having to arrest any one. At 6 
still several gage on lines waiting 
to appeal to h 


Man and Pe Dead. 
The first death from alcoholism at | 
Bellevue was that of Edward McKee, 


He was taken from his home to the 
hospital at 4:40 in the morning and 
died’ a half hour later. The other 
death was that of Mrs. Ino Aho, 28 
years old, of 63 East 122d Street, 
who died soon after noon. She had 
been taken to the hospital suffering 
from alcoholism on Dec. 29. Among 
the other cases of alcoholism was 
that of John Denaras, 38 years old, 
an automobile mechanic, of 65 West 
Ninety-seventh Street, who was 
taken to the ital suffering also 
from a fractured skull and broken 
hip, .sustained when he fell from 
the roof of a house at 342 West 
Forty-second Street. 

The suicide after an all night party 
was that of ge Anna Vomacka, 41 
rom old, 33-28 Cross Island 

ulevard, atbumndete, Queens, who 

had entertained friends at her home. 

es 8 o’clock in the morning, accord- 

ing to the police, she drank a poison 

pegs determined. 

An unusual accident Pers to 

of 536 

Newark Avenue, Jersey City. He 

sat down suddenly on a bottle at 

North Oxford Street and Park Ave- 

nue, Brooklyn, and broke it. He was 

mat to Cumberland Street Hos- 
pital. 


First Babies of New Year. 

The first baby to be born in 1928 
was the six-pound daughter of Mrs. 
Fanny Davis, a negro woman, of 316 
West 136th Street. The infant ar- 
rived at 12:01 A. M. at Bellevue. 
The second baby born was the 


daughter’ of Mrs. Harold’ Zeigler of 
232 West 12:08 AM, Street.. @ ar- 


rived at 12 

“Six es ‘were born yesterday - 
Bellevue. The number was said 
be a record for a New Year’s Dey 
a. & She institution. The first twins of 

ear appeared at 6 A. M. in the 

Ria: ‘Hospital, - Brookl They 
are sons of Mrs. 
119 Eastern 


Flora eiberg ot 
Parkway, Brooklyn 
Several - hundred ° Sanit blind were 
entertained in the afternoon by the 
Community -Workers, of the New 
York Guild for the Jewish: Blind, 172 
East Ninety-sixth Street.. The guests 
Joined in’ the si: ng of gougs., 


TELLS:OF TURKEY’S. Alms... 


—_—— 

Foreign’ Minister Explains Peaceful 

Aspirations of Kemal. 
1928,..by.The..New .York . Times. Company... 





CONSTANTINOPLE, Jan. 1,— 


first false alarm was rung exactly | 


63 years old, of 1,699 Third Avenue. 





aus Sollcles ¥ run 8 oo matey: 
fosters nationalism at homevand ad- 
mires the same principles abroad. 

“Turkey has no territorial designs 
nor animosity ageinst any one. A 
sign of this is the change of the 


Ministry of War to the Ministry of 
National Defense. 

“Turkey declines to Be considered 
a part of any Asiatic or European 


federa: 


trade.’ 


““During the cep year ‘Turkey ‘con- 
, titued making treaties pet cay : 








tion, . dee 
between Asia and 
being Her extensive railway policy 
for opening Central Asia to European 
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MEDIEVAL “SCENE AT YORK 









Midnight Service fs Held at Cathe- 
dral There by Archbishop—Thaw 
Melts Britain’s Snow. 


the court. Cabinet 





wishes to the f 
The: ecco m4 
Later, 


*herself a- link 


rope, the proof ROME, Jan. 1 (®).—Warm sunshine 


trought out: huge crowds to St. Pet- 


er’s and other churches and monu- 
ments for the annual New Year pil- 





















jwearing,his uniform of com- 
Sy fsmar of the army. 
mn was dressed in gold lamé, 
jee a long train. The court ladies 
wore @Ourt dresses of Savoy blue. 

Callers, of whom Il Duce was the |., 
first, were received. in the throne 
room by three members of the royal 
family, surrounded by. dignitaries of 
Ministers fol- 
lowed the Premier, then the heads 
of the Senate, Chamber of Deputies 
and other notables Pernt their go 


lasted» ‘an hour. 
noon, Il Duce received the 
President of the Chamber and 200 
Deputies at the Chigi Palace. After- 
ward He received officials of the Fas- 


The 


the 




















New York Times. His a = ries 
York only in 7 mee Aa 





Tewfik Rushde Bey, Foreign Minis- 
ter, made. oc wee © oinemnent 


<ee 4 





‘GREATEST JANUARY 
CLEARANCE SALE 
of 


FURS 


In the ninety-five years of our business history 


Now in Progress 





-, 
Os 


Our Entire Stock —Without Reserve 


At Tremendous Price Reiictions 


Mink Coats 
Original Prices Were § Now. 3975 to ‘3000 


$1275 to $4250 Reduced to 
A Collection of Distinctive Balch, Price Medels 
= 
Broadtail Coats 


Original Prices, Were Now 


$2250 to $4000 pe! io&°n L275 to $2950 


Distinctive Creations. Russian Sable Trimmed 


Alaska Seal Coats 
Original Prices Were Now $ 53 5 to *87 5. . 


$850 to $1250 Reduced to 
Mink, Sable, Baum Marten and Kolinsky Trimmed 





Ope — 
—: 









































Black and Brown Caracul Coats 
tat Dl” aadtta'295 10 51500. 


$395 to $2000 
A Collection of Magnificent Models, Artistic Creations 











Hudson Seal Coats 


Seal Dyed Muskrat 


Original: Prices Were Now $9 55 to 9575 


$375 to $785 Reduced to' 


The largest and finest collection to be 
found anywhere in Greater New York 











Sport. Coats of Sport Furs 


At -Greatly. Reduced Prices 
Muskrat Coats. .NowReducedto $175 to $395 | 
Beaver Coats = NowReducedto $395 to $635 

Raccoon Coats NowReducedto $205, to $375 





“Furriers for Nearly a Century” 





Fulton and ‘Smith Streets -~Brooklyn .. 


Take any Subway to Borough Hall 
VY TROUT FOU TOF ARES CWRGRESARE 
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cist Party, including Augusto Turati, 


Secretary General, and several| Tang in the new year) ©" 
others. The Premier’s visitors con- tte aR paar aaeth Syne eh 
tulated him on achievements of iin ism alio eas Snow. © 


e past year. 
Medieval Scenes Re-enacted. 





The west doors of the ca’ 
were thrown open and military 
lers sounded reveille. : 
bishop of York, wearing” h his mitre 
ands ‘sig 

open air 
outside the cathedral ty blamed the 
crowd which always assembles for 


ation, singin nid 


brance in the floor of the nave. 
od | Stone is en 
an inscriptio 
Gratias.’’ 

An anthem was sung, written for 
the occasion by the minster organ 
Dr. E. 
of Pu 
Peter, 





-| some of the Midland and Northern | 

counties and Wales, came ‘in most | 

| places a gentle. thaw. 
saat eh ptaaest 


with for 
ing of the old year. esas was, a. a along 
a Te Deum, the | wi 


a stone of remem-| from See 
a be @ cross and Last night's show, 


The | from 
“A. D. 627-1927 Deo} rarily BESTE: Oe) SN 
parts of the coun 


mounted 





traffic in. ae | 

Dat with @ con- 

. villages will 
C. Bairstow, and a Benes : 


se service conducted. Big 
e famous Minster Bouriee 
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JANUARY CLEA 





Famous Ludwig Baumann 


ARDSLEIG 








Discounts Average 4! 
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7 Pc. Bedroom Suite 
$449 


Regularly $645! An exquisite Louis XVI group 
developed in walnut veneers and rosewood; consists of 
the popular commode-type dresser, with hanging 
mirror, bed, vanity dresser, full-size chifforobe, chair, 
bench and night stand. The pieces are all massive and 
present ‘a most impressive appearance. 


Ip 4 get ia ees eam | 
ee Oe Seen 






Regularly $595! Your choice of a beatttiful 
Red, Blue or Green Silk Damask Covering!.. The 
airy grace of this Louis XV Suite is belied “e 
staunch upholstering and solid comfort. The 
hand-carved frame is of solid mahogany. mie 
upholstering is of hair and moss. Cushions are 
down filled. The value is phenomenal. 


Lounge Chair 
84.50 


lish lounge chair beckons one to a 

ortable hour with a book. Upholstered 
ina pape ke tapestry, it is web-constructed, and 
filled with kapok, moss and white cotton. 
Choice of colors. os 
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| BEWARE OF 
| “WHOLESALE?” 





eee 





Unknown and unrecognized fur dealers; here to- 
day and gone tomorrow, under the guise of whole- 
salers, manufacturers, and what not, are adver- 
tising self-appointed “wholesale” prices, 


| As a matter of fact, the overstocked condition of 


the fur industrysis such that manufacturers are 
forced ‘to’ Sell at sacrifices that make today’s re- 
tail prices MUCH less than HONEST wholesale 
prices, to say nothing of the alleged “wholesale” 
claims, 














Beginning Rte 
- "Tomottow, Tu esday 
| at-9 A. M, 

















MINK 
COATS 


as pictured 


$1450 


Other 
Mink Coats 


» $1087,50 
to $2475 
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_cannot shop during the day : — RY 





























In order to fully appreciate what these reductions mean, let us 
tell you that Selberts regular selling policy is “Volume Busi- 
ness at Small Profits.” The smallest margin of profit is added 
to our actual production cost, making Selberts regular selling 
prices the lowest in the city for fine furs, compared to any 
other fur producers, or manufacturers, or wholesalers. 


$150 to $200 Furs $200 to $300 Furs 


1125/. | 150 


Natural Raccoon | Genuine Seotch Mole 

Mink-dyed Marmot and Fox | © Cocoa Squirrel and Fox 

Tailored Chevro. (calf) | Persian Paw and Skunk 

Russian Pony and Fox | Antelope Kid—reversible 

Brown Caracul Paw and Fox |  $ilver Muskrat and Fox 

Natural Muskrat and .Fox | American Broadtailt and Squirrel 
American Broadtaily | Hudson Seal*—tailored or trim’d 





F urthermore: If within 30\days you can find a better 
value elsewhere, we INSIST upon refunding the difference. 


ENTIRE $875,000 SEOCK. 
25% to 50% OFF 


Every Garment bears the. original price-tag; 
you make the deduction at time of--purchase 





187 22125 | 
Natural Squirrel Very fine Raccoon. 
Hudson Seal* and Fox Cocoa Squirrel and Fox 
Fine Dark Raccoon | Alaska Seal—self trimmed 
Flat Black Caracul { © Persian Lamb and Skunk 
American Broadtailf and Fox Genuine Nutria Coat 
‘White Coney Evening Wrap Hudson Seal* and Krimmer 
‘Black Natural Muskrat | Hudson Seal* and Kolinsky 


562-5° 731-0 
“Genuine Kolinsky Coat 
. Platinum Flat Caracul and Fox Natural. Mink t 
Fine’ Persian Lamb,and Kolinsky. . |»: »Baby, Kolinsky 
Superior » Japanese Mink -—plain et Bronze Broadtail Corncallltamials 
Stout Hudson Seal*-and Mink | ‘Persian Broadtail with Sable § 











om ; : SF ea ig 
a “4 ‘ iF ~ 
ay 2s Uy 
ig ‘ $ 
A BF FLERE j 
. <x 

ge 
* “ cl 


jeoe Salqekte vio wih To shei4 











































to sell a at feat: 
10% less 
than any other house 





Selberts is one of New York’s leading fur establishments with 
a background of over twenty years of successful experience, 
based on the highest principles of integrity and reliability 
known to American business today. The purchase of a fur 
coat here is'a Secure, safe investment BACKED by a great fur 
institution and ENDORSED by 50,000 satisfied customers. - 


$250 to $350. Furs | °* $295° to’ $395 Fue 












All. $750 Furs All $975 Furs ¢ 


Pet eagyy a of ieee OM DE g WE 





Broadtail, Coragyl J and, Marten “4 Cocoa Ermine and Fox 4 












i 
All. .$350.Iurs : All $500 Furs 
262° |  OF5 
Natural Squirrel and Fox Scotch Mole and White Ermine 
Japanese Weasel. | tout Hudson Seal* and Squirrel 
. Persian Lamb and Dyed Squirrel § Canadian Beaver 
Black Caracul and Fox | Persian Lamb and Mink 
Brown Caracul and Fox | Extra Fine Krimmer—tailored 
Hudson Seal* and Japanese Mink | Japanese Mink and Fox 
Natural Muskrat Were to $150 | Garacul and Fox’ ae 
Mink Marmot $ Leopard Kid a Sunk 
*Seal and Marmot “ip Paw and Fox 
*Beaverette og 
Sy Sagerer pars emabit, 


9 Rar ana Beaverette ore Des Coney. © 
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Hudson Seal—Black a “¥ ou 
_ Jap Mt Aga aa ‘Natura “Mok he “Muses } 125%! to" 5 09 
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STOUT FURS : 


Geet Goats timeg 
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‘*Beaverette coats’ vaOW = 
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' HE is KNOCKED DOWN, TOO 


- An Stlan Vendor of Gidiptured 

at Church of 

Our Lady of Pompell. 
+i — 


Madonnas 


ee 
A 3-year-old. child, 


23 Leroy Street, was 
shortly after noon 


, she was knocked 


to the s 


mas 


scores of 


from 
her father by a hea  ten- 
which og me 
roundin Bem 

of Our Lady of 


t anc severely bruised. 
The churcn, which required two 
years for completion and replaced an 
older edifice of the same name at 
Bleecker and Downing Streets, was 
first opened for worship on Christ- 
day. Som: work remains to be 
done on the steeple, however, and 
Eng Sgt og ge 
Pp s e vy e Ww 
struck coterie and his daughter. 


Street altos oh on sone 
Piece of Church Steeple’s Scaf- 


ta Trigiia of 
itly killed 


rday when 
the arms of 
foot timber 


scaffold 
of the. Chureh 
peii at 
and Bleecker Streets. The fath 
Fae aE iin ee ty ro 
sc u madonnas Italians him - 
the aa hborhood, was A knocked reser, said tha 


nem 










pleted. 





ACCUSED OF ARSON 


Police Find ‘the Vestibule . 
Drenched With Gasoline. 
Henry Appelby, 50 years old, 


ore. 
tie | Tigned again tomo 


ee wil 


por ed morning ani 
a “it to a tenement buil 
per Avenue. gg 


liceman, who also 
Appelby denied the c 
he had come from Broo yn 


s trip. 
About 75 ne 





aoe to Sti vineent’s ASS, oo" 
sated for shook 





Suspect Held Without. Bail— 


550 West Fifty-first Street, was held 
sur-| without bail yesterday by Magistrate 
McAndrews in West Side Court on a 
ar- 


Patrolman Joseph Glennon ei ar- 
gasoline “at rye a mvealing | Wl Wilbur Metz, 


terward Appelby was seen leaving 
the premises just as a fire was dis-|of them and apparently hit him. 
pds in the vestibule, according to 


rend ule was drenched with gasoline. 
, saying|they are. 
nha 
taxi which had run out of gasoline. 
The f the church, Father | He bought the gasoline in order to ing affray. 
Anthouy ] Dimo, had just concluded a finish h 
special New ,Year’s. service and 
people were leaving the} Hotel, occupying 
building when the accident occurred. 
Triglia had taken his daughter to 
visit friends. and .was _ the 
church on his way home with the 
child in his arms when 
ten feet long and, about two inches 
thick, fell from. the’ we a and hans but di 


ests at the Olga masked, 
e top two floors|o’clock, flourishing 
of the three-story building at 691-97| searched the 
Lenox Avenue, were driven from the} had started to leave, when some one | dangerous to 
building by Patrolman. Robert Gra- 
ham e@rly yesterday morning when 
the timber, — 


ements surroun Be ae 
Bis ‘olice Sergey favad..woric|  mlared is Baile at Inn 
fois Hits Her as Father Difmo ‘and Bardoant James Gordon, Bind: 0. 
4’ Cc Her B Ra gene Eg Asc gr Heyl 
arrying Her By. one wires, to ging a were | BUFFALO, Jan. 1 (F).—While the 
ng. ns _celebrati Peacoc 


former boxer. 
place, 
of | were: 


Although 
escaped acter” ‘eniptying » seo 
-|volvers, patrons and empl 

that George fired point bl 

The gunmen 


J..Carr said he kn 


e three two of 


istols. Th 
lace 


shouted: 





Nat With \Fiante agin anim 


e 
Jspraree-: y 


He was not in the/ran into the rear booths 
The victims of the shooting | and kitchen. 


Michael George, 33, proprietor, 
killed; Charlotte Gaiser, 20, a stenog- 


rapher, removed to a hospital with|His Doctor Warns Against Return 
a .45-calibre bullet in her head; 
nape Grayson, 26, shot in the 

, 26, wet in arm; 
, shot in in leg. 


three ree Interior, 


rat one 


or Lavin an 


tae entity of sround and demanded 


eos a 


wBimgultaneously the the three men start- 


ea a ie 
ec 


Inn, \ Wontanatens Street, was ‘at its Pau inc 
height early today, three men, two | ng to 
= them masked, who had eer : 
2 e place for the alleged purpose 
IN TENEMENT FIRE seeking the life of a former boxer, 
Ss ii shot and killed the proprietor-of the oe pps oes nage - an his 
inn, seriously wounded a girl patron 
and shot three other celebrant, “The ne tae ‘ a front pe 
man ther were seeking is said by |*: 
the police to be Roger Lavin, a screamed, some ‘of the fi men sought 


short. hen” 
in ony time = Rioghe 
Grayson and Metz were sittin 


At the sound Le shot girls 


shelter under the tables, while others 
, barroom 





A. B. FALL IS ‘QUITE er | 





to Washington for Trial. 
EL PASO, Texas, Jan, 1 ).—Al-| . 
bert B. Fall, former Secretary. of the 
is quite feeble, and it 


a ‘would be very dangerous” to. his |: 


health if he would return to Wash- 
ington for his trial, Jan. 12, 


issued tonight by Dr. D. T. Safford, 
Fall and Sinclair are charged with 


nection with the Teapot Dome naval 


them 
came ten "the inn at 2: 45 | oil resdrve lease. 


Dr. Safford said: 

“T believe — it“ would be very 
Mr, Fall’s.health and 
even to his life if he were to. return 


“Get out of here, you bunch of |to Washington before cold weather is 
refused to leave despite a fire | bums!’ 


e buildin ng which caused much 
only slight damage. 


over. His heart is still weak. He 


Not Seasias who made the. re-|has not yet recovered from his in- 
mark, but bent on finding out, the |fluenza lun involvement.’’ 











Forsythe famous quality and style in the largest and most impressive assortment of 
smart shirts we have ever offered at such unusual reductions. Shirts of 
distinction—suitable for business, sports, and informal occasions. 


_ contrasting colors. . 


348 Madison Ave. 


Between 44th and 45th 


20 West 34th 


Near the Waldorf 





87th Semi-Annual 


A sale of paramount importance to all men 


who desire the finest in shirts 





Forsythe Pleated Shirts 


| SHIRT SALE 
a 
| 


Semi-Laundered... Collars to Match 


*3 95 
Values $5 to $6.50 


Unusually smart, distinctive shirts of finest imported and domestic woven madras—in ex- 
clusive patterns and colors . . . Wide and narrow pleats 
. Included are a collection of very fine chambrays i in blue, tan, and gray, 


———— FW En Cs 


~~ JOHN FORSYTHE 


. Many with novelty bosoms in 


ee 


———_ 
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Fancy Stri 
English Jacquarded Broadcloth 
Plain English Broadcloth 
' (In white, tan, blue and gray) 
~~ “ Neckband and collar attached styles 
», Fancy Striped Pure Irish Linen 
' With two collars to match 


N 


$ 3 95 
Value to $6.00 


Pure White Irish Linen 
ped English Broadcloth 


: 6” 


Value $8.50 


in White. Tan and 





Jacquarded Silk Broadcloth 
Beautiful Radium Silk 


Forsythe Tailored Silk Shirts 
of exceptional individuality 
in an unusually 
assortment 
Collar to match 


\ 


3 ‘ 
Oh 


Grey 
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Forsythe Negligee Shirts  —s_ | 


ui yy ns to $5 


Collar to Match,.Collar Attached, and Neckband styles 


High Quality Woven Madrasses 


IHS Fr ape 


aR hs Nee ee ee” 


7 }/Neckwear i 
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Imported and Domestic White Broadcloth 


Values to $3.50 — All of Fine Imported Fabrics. 
Distinctive Forsythe neckwear at a sweeping reducti 





Need Need Nene ea Seat eet ant eee! nat et a Saag eet ne! 
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White On White Jacquarded Broadcloth, _ . | 
| 
| 





os 


= #95) + 
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thin range|’ 


with | ~ 
have not been ar-/|Harry F. Sinclair, said a statement 
the Pe nor but Deputy Police ee 

ows W. ‘ 
The Deputy Chief. said | Mr. Fall’s physician. 
Lavin had a fight with one of the 


three a few hours before the shoot- defrauding the Government in con- 


CARAT ME POET 


















‘The Trousseau House of America’ 


JANUARY: 
of 

pe auld Children’ 's Wear : 

Household Linens and Laces _ 

Blankets and Comfortables_ sists 

Handkerchiefs and Ba 

. .Limgerie and Nesligees. 


ee) 
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Economy. consisting as it does of wise spending, 
assures you that purchases made during our 
January Sale will be exceedingly economical. 
And, as is the case with everything at The 
Maison de Blanc, your purchases will also 
be exceptional in quality and beauty, 


26 TN se Si 


lA : comparison of prices can only be judged 
by a comparison of values 


RANDE MAISON pe 


540 FIFTH AVENUE, 44th and 45th STREETS, NEW YORK 
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A NEW YEAR 


Wik the close of our 75th year of business on 

December 31, 1927, we wiak to thank you, our 
Merchant Customers, for your confidence and support 
through these man 4e years. 

Entering the New Year, our step is more sprightly. 
Our lines of spring merchandise are ready. As manu- 
facturers, importers and converters,. we can assure the 
Merchants of this country that we are equipped to meet all 
requirements. _ 

The lines shown PF our re} presentatives—and on dis- 
play in Chicago, New York, and our other offices through- 
out the United States—comprise all the new ideas, all the 

_ latest: styles, and the most attractive patterns. We solicit 
your patronage for the coming year. 

Wewish you a very happy and prosperous New Year. 


MARSHALL FIELD &' CoMPANY 
WHOLESALE mie 4 
| Manufacturers, Importers, and Converters | dee 
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Not Only a Larger Wilsons 
. » » But-a-Better--Wilsons 


Wilsons business has grown to such large pro- 
portions that we have now moved to a new, larger 
building at 29 West 35th Street, near Fifth Avenue, 
increasing our facilities ten-fold. Four entire floors 
devoted to creating and selling fine furs. Storage 
and service departments on the premises. Every 


facility for serving our customers to their entire 


satisfaction. 


OPEN EVENINGS TILL 9 


“Tey 


Caracul 
$85 


Regularly $225 
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Wilsons, Not Only for VALUE 5 Zo 


UARY FUR 


‘TREMENDOUS STOCK OF NEW. FUR COATS 
at SAVINGS of 35% to 50% 

















| 





Seal 
$110 


Regularly $195 


Japanese 


Weasel 


+875 


Persian 


Lamb 
$375 


Regularly $595 























Muskrat 
Fox Trim’d 


| | $125 








Regularly $225 


Pony 
Coats 
$75 


‘Regularly $150 


Russian 


~-Caracul 
$550 


Regularly $750 


























Of DIFFERENT kind of a Janu- 
ary Fur Sale. Not a mere 
clearance of odds and ends or left- 
overs, but a»tremendous collection 
of NEW FUR COATS, the successes 
of the season in New York and 
Paris, bought for this sale far below 
market prices and offered to the 
public at greater savings than in 
any clearance or disposal sale. ' 


Wilsons Guarantee Greatest 
Savings in New York 


So confident are we that we undersell that if you 
can get a Coat of equal quality anywhere for less, 
we shall gladly refund the difference. 


Wilsons Service. Continues 


For Two Years 


Our interest.in your.fuft coat-does not end with 
its purchase, In fact, it really begins then. We 
will store your coat without any charge for two 
ears, and our Service-Department is ready to 
eep it in excellent condition for. you without 
extra charge any time you desire to availyourself 
of the opportunity. 


b a 
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STOUT WOMEN’S FURS 


$50 to $2500. 


New York’s largest asso 
Fur Coats in slend 





1g ‘models—sizés to 56. 


Hudson 


Seal 


(dyed Muskrat) 


$175 








ent of Stout. Women’ 7 3 | 


~ All backed by ‘Wilsons guatantee to give satis- i Regularly 


A a he reer weaned Ne hires 
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. Denies _ oe baa size. 


t 
a 


But Wilsons: for Reliability _ 
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As always, Wilsons will not only continue to — ile 


its customers the greatest possible values: in. Fine ~ a . 


Furs, but, with its greatly increased facilities, with 
a larger and more beautiful stock of dependable furs, 
Wilsons are in a position to offer GREATER ad. ©” 
vantages than ever before. Not only greater Values, 
but greater reliability—because a Greater Wilsons © 


is back of every purchase, 


OPEN EVENINGS TILL 9 


Celebrating This Momentous Event With a Tremendous - | 


American 
Broadtail 
$150 
Regularly $295 
Seal 
Coats 
$50 
Regularly $95 
Marmot 
$95 


Regularly $195 | i , 
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SOCIAL. NEWS. 











SBVERAL PARTIES 


Addison. Maret: John. B. Irwin 
and Commodore and Mrs. 
Ward Among Hosts. 








THREE WINTER CLUBS OPEN 





Entertaining Begins at the Ever- 
glades— Beach Luncheons at 
Bath and Tennis Club. 





Special to The New York Times. 

PALM BEACH, Fla., Jan. 1.—Sev- 
eral New Year’s receptions and teas 
were given in Palm Beach today. 
Addison Mizner, assisted by his 
niece, Miss Ysabel Chase, gave at his 
Worth Avenue apartment a tea that 
was attended by many members of 
the colony. 

Among the guests were Mr. and 
Mrs. Lucius P. Ordway, Mrs. Gra- 
ham Fair Vanderbilt, Mr. and Mrs. 
Lewis Quentin Jones, Mr. and Mrs. 
J. Gorion Douglas, Mr. and Mrs. 
Pierre L. Barbey, Mr. and Mrs. 
Hugh Dillman, Mr. and Mrs. Ed- 
ward Shearson, Mr. and Mrs. John 
Emerson, Mr. and Mrs, Arthur 
Somers_Roche, My. and Mrs. Danial 
H. Carstairs, Mr. and Mrs. Gerhard 
M. Dahl, Dr. and Mrs, Hobart Endi- 
cott Warren, Mr. and Mrs. John C. 
King, Mr. and Mrs. J. Leonard Rep- 
logle, Mr. and Mrs. Harrison Wil- 
liams, Mr. and Mrs. Paris Singer, 
Mr. and Mrs. H. H. Smith, Mr. and 
Mrs. J. Gordon Douglas, Major and 
Mrs. Barclay Warburton, Mr. and 
Mrs. Thomas L. Chadbourne, Mr. and 


Mrs. Ector O.: Munn, Lady Maud 
Warrender, Miss “Marcia Van Dres- 
ser, Mrs. Frederick E.- Guest; Mrs. 
Charles V. G. Clark, Miss Alice De 
Lamar, Mrs. Henry Rea, Miss 
Marion Paschal, “Stanley Paschal, | 


James 'R. Hyde, Cures *Perin ane ga 


John F.. Harris. 
John B.- Irwin Tritertains. 


John B. Irwin’ of New York gave a 
reception in the Orange Garden of 
the Everglades Club for more than 


100 guests. Among them were the 
Countess of Lauderdale, Mr. and 
Mrs. Nathan D. Bill, Mr. and Mrs. 
Frank Vernon Skiff, Dr. and Mrs. 
Hobart E. Warren, Dr. and Mrs. Ed- 
mund Leroy Dow, Mr. and Mrs. 
Paris Singer, Mr. and Mrs. Gerhard: 
M. Dahl, Mr. and Mrs. J. Leonard} 78" 
Replogle, Mrs. Annie Breniser, Mr. 
and Mrs. William Wallace Jr., Mr. 
and Mrs. Charles Wesley Copp, e 
Robert C. Black, Mr. ae 
James King Clarke and Mr. and Mrs. 
John R. Bryden. 

Othere were Mr. and Mrs. Hugh 
Dillman, Mr. and Mrs. Lewis Quen- | N 
tin Jones, Mr. and Mrs. John N. 
Steele, Mr. and Mrs. Frank Granger 
Smith, Mayor and Mrs. Cooper C. 
Lightbown, Mr. and Mrs. George A. 
Dobyne, Mr. — Mrs. Henry Elis- 
worth Bemis, Mr. and Mrs. J. Lamar 
Webb, Mrs. J. Ledlie Hees, eed 
dore and.Mrs. Vincent B. Ward, Mrs. 
Ernest gene, oe Carleton Copp, H. 
Caryl Has co Glenn Hodges, 
Captain Vauchen Vi Williams, Mr, and 
Mrs. Wil RR, Sweatt, Mr.. and 
Mrs. Will G. Havill, "Mrs. Bula 
Croker,: William Henry Harrison, 
William Ruland, Blaine Webb, Mr. 
and Mrs. Sterling Postle and Mr. 
and Mrs. Vincent B. Hubbell. 


Commodore and Mrs, Ward Hosts. 


A large evening party was given 
by Commodore and Mrs. Vincent B. 
Ward in the new patio of their 
Brazilian Avenue home for their 
guests, Mrs. Willard Comstock ‘of 
Charleston, W. Va. Supper was 
served at tables decorated with 
tropical flowers, and music and en- 


| the ‘season today, and several small 





Profieeor Beale of J: chee Hoskins ci 
~ Home a Bride as a New Year's Saipiie 


ees 





Special to The New York Times. 


BALTIMORE; Md., Jan. 1.—Dr. 
Dean De Witt Lewis, Professor of 
Surgery at Johns Hopkins University 
Medical School and surgeon-in-chief 


of Johns Hopkins Hospital, gave. his — 


medical] associates and friends a New 
Year’s surprise by returning from a. 
holiday with a bride. He and Miss 


Norene Kinney of East Chicago, 
Ind., were married last Monday in 


‘Girard, Ohio, where most of the 
bride’s relatives live. 

Dr. Lewis came to Baltimore in 
1925, succeeding the late Dr. Wil- 
s. ste ‘Professor of Sur. 


University: ‘of Hilinois M 
Chicago. He served in the World 
War as a Licutenant Colonel in the 
Medical Corps. 








tertainment were furnished by 
colored orchestra. The moonlight 
was supplemented by blue spotlights, 
which flooded the patio. 

Among the sixty guests were Mr. 
and Mrs. George Dunstan, Mr. and 
Mrs. Charles A. Wight, Mr. and 
Mrs. A. Henry Mosle, Mr. and Mrs. 
Frank Craig, Mr. and Mrs. Gail 
Grant, Mr. and Mrs. Thomas May, 
Mr. and Mrs. George F. Groves, Mr. 
and Mrs. Frank O. Butler, Mr..and 
Mrs. Louise Desterre, Mr. and Mrs. 
Louis Valier, Mr. and Mrs. Charles 
W. Copp, Mr. and Mrs. Vincent 
Scullin, Mr. and,Mrs. John.N, Steele, 
Mr..and Mrs. gee: z: hime ape 
Mr, and Mrs. B, ld and 
their guests, ed and Mrs. ames B. 
Rea; Jr., Mrs. Ben Hopkins, Mrs. 
A. Howes Torrey, Mrs. Nettie Liver- 
more, Mrs. Nell Kendall, Mrs. Earle 
H. Deakin, Mrs. Arthur "Leath, Miss 
Eva Crowther, Elmer Jordan, John 
B. Irwin, W. J. Valentine, Colonel 
ee Dupuy and Charles Le- 
conte. 


~ Everglades Club Opens. 
The Evergiades Club opened for 


dinner parties were given there.. Mr. 
and Mrs. Thomas L. Chadbourne en- 
tertained Mr. and Mrs. Leroy ‘Chad- 
bourne, Mr. and Mrs. W. S. Moore, 
Lady Maud Warrender and Addison 
Mizner. . 

Mr. and Mrs. Leroy Chadbourne 
and Thomas L. Chadbourne, who 
have;.spent the holiday season with 
Mrs. Chadbourne:at Villa Aloha, will 
leave for New York tomorrow. 

Mr. and Mrs. Edgar F. Price of 
Port Chester, N. Y:, who are passing 
the Winter at the Breakers. Hotel, 
ve a farewell dinner at the Ever- 
glades Club thjs evening for their 
sons, Ed . and- James O. Price, 
who are returning to ‘their schools 
after the holidays. Sixteen young peo- 
ple were present. 

Mrs. Graham Fair Vanderbilt, who 
is poh a ar a few days at the. Break- 

tel, will-return to Palm Beach 
in February, when when she will occupy .& 


suite at 
Mrs. George em De Witt has ar- 
rived from New York at Keewaydin, 
her Sunset Avenue cottage. 
eludes Ee e Sullivan. of Chica oand Ed- 
Hurley, former esident of 
the “United* States‘ Shipping Board, 
who have been guests for a few days 
of John F. Harris at his home in 1 
Bravo Park, have gone to Miami. 
Alice Joyce, movie star, and her 
husband, James B. Reagan Jr., are 
NY Year’s guests of Mr. and Mrs. 
at ingold, who are occupying 
ch house this season. 
“ne Bath. and Tennis Club opened 
for the season today. e cafeteria 
is in service for beach luncheons, 
and twenty-two new cabanas have 
been added since last season. The 
formal opening will take place later. 
The Oasis Club also opened for the 
season today. Members now estab- 
lished there “incinde liot C., Cowdin 
and Paul Pryibil of New York. 


Mrs. George Wuppermann Hostess. 
Mrs. George Wuppermann of 1,120 
Fifth Avenue gave a dinner for her 
children arfd grandchildren at 
Sherry’s last night. Among her 
ests were Mr. and Mrs. Clarence 
Cook, Mr. and Mrs. Ralph Mor- 

Mr. and Mrs. Frederick Marcus 
Sten. Mr. and Mrs. Philip Herr- 
man, Mr. and Mrs. Frank Morgan, 
Mr, and Mrs. A. Edward Wupper- 
mann, the Misses Audrey and Vir- 
‘ginia. Wuppermann, Claudia Mor- 
n, James Stewart Herrman and 


a|‘BIG BILL’ MARRIES TODAY. 





W. H. Edwards and Mrs, Steelsmith 
to Be Wed at the Commodore. 


The marriage of William’ Hanford 
(Big Bill) Edwards-and Mrs. Norma 
Jones Steelsmith will take place at 
4 o’clock this afternoon ‘in the grand 
ball room of the Commodore, where 
Mr. Edwards makes his home. The 
ceremony will be performed by Mr. 
Edwards’s brother, the Rev. Richard 
H.. Edwards of: Ithaca, N. Y., and 
by-a cousin, the Rey. Boyd Edwards 
of Potsdam, N. Y. 

Mrs. Steelsmith will be given in 
marriage 
Judge R. G. Popham of Marengo, 
Iowa, and will be attended by Miss 
Chessye Conwell, an instructor at 
the Siwanoy School in Pelham, 
where: the’ bride-elect has been a 


member of the Faculty for several | piag 


years. Thomas H. McCauley of: this 
city, a nephew of Mr, Edwards, will 
-be best man. The ceremony will be 
followed by a reception. 

Mr. Edwards and his bride will 
take a wedding trip to the South. 
On their return they will live at 435 
East Fifty-seventh Street. 


St. Joseph’s Senior Prom. 


The Senior promenade of S&t. 
Joseph’s College will take place in 
the large ballroom of the Ritz-Carlton 
Wednesday night. It will be a supper 
dance.- Miss Elinor Woods is Hono- 
rary Chairman and Miss Dorothy 
Thompson Chairman of the dance. 

Among those who have made reser- 
vations for the dance are Mrs. Vincent 
Rowan, Mrs. Edward Murphy, Mrs. 
Joseph Langan, Mrs. Watson McRea, 
the Misses Josephine and. Helen 
Weiden, Kathryn Savino, Margaret 
Lavery, Elizabeth Judge, Bernadette 
Hughes, Josephine Caddington, 
Agnes Caughlan, Helen Bell, Rita 
Ahern, Gertrude Berry, Elizabeth 
Blake, Margaret Allen, Mary Cherry, 
Eileen, Eleanor and Regina Cox, 
Marguerita Doyle and Dorothy, Har- 
ding. 





Benefit for Music School. 

A: concert will be given by - the 
Flonzaley Quartet in aid‘ of the 
Greenwich Music School on the af- 
ternoon' of Jan. 18 in the ballroom 
of Adolph Lewisohn’s house at 881 
Fifth Avenue, which Mr. Lewisohn 
has loaned for the occasion? Among 
those interested are Mrs. Winchester 
Fitch, Mrs. Joseph P. Chamberlain, 
Mrs. H. Lorillard Cammann, Mrs. 
H. Durant Cheever, Mrs. Chalmers 
D. Clifton, Mrs. J. Van Nostrand 
Dorr, Mrs. D. Gregory Mason and 
Mrs. Albert Spalding. 





William Vail Martins Are. Hosts. 

Mr. and Mrs. William Vail Martin 
gave a dinner last night at the Plaza 
for Mr. and Mrs. Irving Schmelzel, 
who are leaving on Wednesday to 
pass several months in Florida. The 
guests included Mr. and Mrs. Wil- 
liam C. De Lanoy, Mrs. William 


Schuette, Mrs.‘Alice P. Dexter, Mrs. 
Reter De Ford, Robert B.,. Baker, 
Arthur Benson, J. Van Vechten Ol- 





orge Wuppermann. 


cott and Arthur Taylor. 


| 


by her brother-in-law, | 
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New Mental ‘Bateau to 
George A. Hilliard Is 
. Announced. 





HELEN. KIRTLAND . TO. WED 





Daughter of Mr. and Mrs. R. H.. 
Kirtland of Albany to Marry 
E. Read Goodridge. 





* The “engagement ‘has been. an- 
nounced of Miss Marie Katherine 
Cotter, daughter of Mrs. John James 
Cotter and the late Dr. Cotter of 
172 West *Seventy-ninth Street,..to 
George A. Hilliard of this city and 
Clinton, Conn. 

Miss Cotter attended the Villa 
Maria. Academy. in this city... Mr. 
Hilliard “was graduated from ‘the 
Morgan School in Connecticut. 

‘No date hasbeen set- for. the 
wedding. 

Kirtland—Goodridge. 

Mr. and Mrs. Richmond Henry 
Kirtland of Albany, N. Y., have an- 
nounced to their friends in this city 
the ones a of are daughter, 
Miss Kirtland, to E, 
Gantehies vat New York, son 
of Mrs. E. Read Goodridge of Balti- 
more, Md. 

Glasser—Jones. 


Mr. and Mrs. Emil Glasser of 412 
West prance Street have an- 


nounced ement of phely 
Sse ge Oise ry lasser, 
ace Jones, son of Mr. and "ures 
Watkins Jones of 701 West 178th 
Street. Miss Glasser was graduated 
from bess * Holy oss Commercial 
School. Sonne attended Colum- 
bia University: They are both on the 
staff of Tus TIMEs. 
No date has been set for the 
wedding. 


COUZENS WEDDING TODAY. 


Senator-Elect’s Daughter to Marry 
W. R. Yaw in Pontiac, Mich. 
Special to The New York Times. 

WASHINGTON, Jan. 1.—Miss Made- 
leine Couzens, eldest daughter of 

Senator Couzens of Michigan, will be 

married at noon tomorrow to Wil- 

liam Romer Yaw at Wabeek, the 


Couzens home at Pontiac, Michi 
Miss Couzens made her débu 
Washington society three years sae: 
During the last few years she had 
been studying law. 

Mr. Yaw is a graduate of the Uni- 
versity of Ohio and is with.the Good- 
year Rubber Company in Detroit. 





Ward-Foss. 

“(The marriage of Miss Marguerite 
Foss, daughter of Humboldt Foss of 
41 West Ninety-sixth Street, to Mil- 
ton M. Ward of 895 West End Ave- 
nue took mee yesterday afternoon 
at the St. gis. The ceremony was 
performed by the Rev. Dr. Maurice 
H. Harris.. It was followed by a 
small reception. 





Meeting of Widowed Mothers’ Fund. 

The twentieth annual meeting of 
the Widowed Mothers’ Fund Associa- 
tion will be held on the afternoon of 
Jan. 11 at the home of Mrs. Max J. 
Breitenbach, a Vice President, at 12 
East Eighty-second Street. Aaron 
Sapiro and Mrs. Sidney C. Borg will 
speak. The association provides med- 
ical care and financial and vocational 


aid for families whose children might 
be committed to public institutions 





because of poverty. 








Notes of Social Activities in New York and Elsewhere 


NEW YORK. 


Mr. and Mrs. George Higginson 
Jr. and their sons-in-law and daugh- 
ters, Count and _— Gianguilio 
de Rucellai and Mr. and Mrs. John 
H. P. Gould,--are-at.. the -.Weylin. 
Count and Countess de Rucellai will 
sail on Wednesday. on, the..Conte 
Biancamano for Florence, Italy. 

Mrs. Rutherfurd Stuyvesant has 
returned from Aiken; S,°C., and is 
at the Ritz Tower. o> 


Mr. and Mrs., Richard. T. Wilson 
gave a dinner;, followed by music, 
qoster aay at their“ home, 115 “East 

ifty-third Street, 

Mrs. Theodore Grant Caldwell of 
Brooklyn will give a. tea with danc- 
ing today at the Ambassador to in- 
troduce her Gaugnter, Miss" Martha 
Tuck Caldwell. 


Mr. and Mrs. Perry Belmont and 
Dr. Carlos S. Davila, the Chilean 
Ambassador, left.the Ritz-Carlton 
yesterday for Washington. 

Mr. and Mrs. Samuel S. Campbell 
are at the Berkshire, from Engle- 
‘wood, J. 

Mrs. Caspar Whitriey will give a 
dinner tonight at’ the “Ambassador 
for her daughter, Miss Faith Whit- 
ney, and a party of her friends., They 
will later attend Miss Benjamin’ 
club dance in the hotel. 


Mr. and Mrs. Edward “A. Maher 
Jr. will give a dinner-dance today 
at the Park Lane to introduce their 
daughter, Miss paapoes, Gilroy 
Maher. Mr. and Mrs.’Richard H. 
Williams Jr. of Brookrace, Mend- 
ham, N,_J., will also give.a dinner- 
dance at the hotel for their dé- 
butante daughter, Miss Agnes New- 
bold Williams. 

Mr. and Mrs. Howard Lee Platt 
pte at the Weylin from Greenwich, 

onn, 


Mr. and. Mrs. Emien M. preyten 
will give a dinner-dance today a 
Sherry’s to introduce her inet 
ter, Miss Betty, Neustadt. 

Captain and Mrs. L. Rodney Berg 
heve left the Gotham to pass some 
time in Washington. 


Mr. and- Mrs. Thomas Bealle Davis 
of 1.107 Fifth Avenue, accompanied 
by Thomas Bealle Davis Jr. ana 
Miss Mallory Davis, are at the Tray- 
more in Atlantic City for the holi- 
days. 

Mr. and’ Mrs.° Forrest F. Dryden 
and Miss Elizabeth B. Dryden, who 
have been passing the holidays in 
Bernardsville, N, fe are returning 
today to Mayfair House. 

Mr. and Mrs, Elisha C. Tower are 
expected today at the ay 

Mr, and Mrs, George Th 
will give a large dinner tonight at 
the Barclay. 

Mrs. _yttieton Fox and the Misses 
Fox leaving today for’ Palm 
Beach, Pia. to pass several weeks. 

Mr. Mrs. Dane A we Pear- 
son do 1,170 -Fitth wor a 
inner, followed by 
me n ere were 

“for. bridge. 


o. M. .L. Branch of at White Sul- 


vi a 








the Plaza on Jan. 13 for Mrs. George 
Dallas Dixon of Philadelphia, and 
Mr. and Mrs. Schuyler Leggett of 
Paris. Mrs. Branch will sail for 
Europe on Jan. 16. 


* - 


WESTCHESTER. 


Mr. and Mrs. ©. T. Chenery ‘of 
Pelham . Matiof gave a large New 
Year’s reception yesterday. - 

Announcement has been made of 
the engagement of Miss Catherine 
Lavinia Meinecke, daughter of Mr. 
and Mrs. rge A. einecke.. of 
Mount Vernon, to Francis Crawford, 
son of James CC; ‘Crawford. Miss 
Meinecke is a graduate of Connecti- 
cut College and.Mr. Crawford of 
Dartmouth. 

Mr. and Mrs: “Lewis .G. Yonge of 
Bronxville gave. a~large Sectption 
yesterday. 


LONG) ISLAND. 


Mr. and Mrs. William’ A> Rettmer 
of Bay Shore have announced the 
engagement of their daughter, Miss 
Gertrude Elsie Rettmer, to Harold 


A. Ste » som of Mr. and Mrs. 
Cc. ‘H. egniens 


Miss Sue Holcombe and Miss Nel- 
lie G. Heck of Sea Cliff will enter- 
tain at their home tonight with a 
musicale. 


Walter Murphy Jr., Chairman of 
the Board of Governors of the Gar- 
den City Club, and the present and 

st Governors will be hosts at a 

ew Year’s tea-dance at the Garden 
City Casino today. 


NEW ' JERSEY. 


Mr. and Mrs. Russell V. Adams of 
Maplewood will give a. New. Year’s 
reception and tea this afternoon, for 
one hundréd. 


Mr. and Mrs. Louis E. Hedhsean 
of Maplewood will give a dinner for 
sixteen today. 

Mr. and Mrs. John C. Prizer of 
West Orange have issued invitations 
for a costume dance at the Orange 
Lawn Tennis Club on Jan. 12. 4 
and Mrs. Herbert S...Gay will give 
a dinner before the dance. 

sal and Mrs..L,.M. Bainbridge of 
terda 73 iesre Beers our a he 

efor ; “Mra. rge 

Bai nbel and Mrs..Kenneth Mac- 
Cox of New Yorks. mother of Mrs. 
th Mrs. Perry. Strassburger of 
sided i at the tea Ke nd 


dge, G h, 
Katherine Sas, ay and Margaret al- 
assisted. 


rt Gib- 
epee ct 
‘Lioyd, who 


aden lalee 


school 
De ae inceton Peron will be at homie | en 





to some of their agg t . Mrs. 
A her recent 





Shackelford | 


NEWPORT. 


Members of the Winter colony and 
guests from New York and other 
cities attended a gay New Year’s 
party at Gray Craig, the new home 
of Mr. and Mrs. Michael V. Van 
Beuren in Middletown on Saturday 
night, and another at Oakland Farm, 
home of William-H.. Vanderbilt, in 
Portsmouth, last night. 


Mr. Vanderbilt, had thirty guests at 
idinner and as Many more came in 
for an informal dance. Among Mr. 
Vanderbilt’s house guests were Mr. 
and Mrs. John Donnell, Miss Mar- 
garet. Allen, Miss Mary D. Strange, 
Richard 8S. Clark,, Maurice Fatio 
and Richard Knight of New York, 
John ‘Puttock ‘of London, ‘F. Murray 


Philadelphia_ and» Miss. Louise 
Waring of Plainfield, N. J. 


Mr: and Mrs. Frank W. Andrews 
of New York are visiting Walter S. 
Andrews for a week. 

Mr.:and Mrs. L. D. Odell spent the 
week-end at the-La Forge. 


his mother, Mrs: Joseph Harriman, 
at her Gibbs Avenue residence. 


PINEHURST. 


Among hosts at New Year’s din- 
ners at the Carolina were Mr. and 
Mrs. William Reekie, Mr.,and Mrs. 
W. E.. Truesdell, Mr. and Mrs. Byron 
Covert, Mr. and Mrs. C. M. Rudel, 
Mr. and Mrs. F. W. Ancona and Mr. 
and Mrs. Edward Van Raalte. 

Mr. and Mrs. Struthers Burt gave 
a New Year’s party at their home. 

Mr. and Mrs. Charles E. Curtis and 


Carolina. 





AIKEN. 


Aiken by the ringing of bells and 
sounding of auto horns and with dinu- 
ner parties and,dances. J. 
Nichols 
for the elder members of the cottage 


dinner at Willcox’s, attended a, dance 
at the home of Mrs. Eustis Hof- 
mann, given by Miss Josefa Hof- 
mann. and Miss Louisa Coleman. 
The city fire alarm bell was rung at 


year’s advent, 


and many left the 
cot 


es and hotels to view «a ‘sup- 
dance, the. host =" his 
to The Oaks, the teellonce of Mr. 
and Mrs, William C 
a midnight dinner, 





, 


ST. “AUGUSTINE. 
The New Year’s 
at ce 


ded ter 





Mrs. Henry N, Rodenbaugh. 
“Mrs. eT ee 


Ee Big Aer mrs 


Forbes of Boston, Join McGrann of 
F. Mr. and Mrs. 


Joseph Harriman is the guest of 


John. and Peter Curtis and Charles 
H. Bear Jr. of New York are at the 


The new yeat was ushered in at 


Brooks | 
ve a dance at Willcox Inn | 


colony. The youfiger set, after a: 


midnight’ in célebration of the ~ new. 


‘ichols 
guests weat 


C. Reyburn, for 


es Gipner-danch 
was at- 
PR eg 


~ ‘were Cyril Cc. 
sent ny Mrs. Armstrong Hart and 


det : 


i OM LSS Be ee 


Greenwich, ‘Conm, has been joined 
at the Alcazar by Miss Sara 


Hixon of Elizabeth, N. J. 


HOT SPRINGS. 


Mr. and Mrs. Xavier M..Audibert 
and their two daughters came down 
from New York to pass a-week and 
were luncheon guests of Mr, and 
Mrs. Fay Ingalls at the Yard. 


Additions to the New. York. colony 
at the Homestead are Mr. and Mrs. 
Paul Shields, Mr. and Mrs. Eu oe 
J. Hynes, Mrs. Abeel Martin, Miss 
Betty Martin, Miss Fay Landon, 
Miss Dorothy Goodwin, Charles J. 
Austin, ‘Thomas .O’Keefe, . Dennis 
Horgan and Edward D. Oppenheim. 

Other arrivals are Mr. and Mrs. 
Edward Jones = Jersey City and 
A..E. Keeler and H:. 
V. R. Scheel of Hast. Orange; N. J. 


Mr.. and Mrs. Fay Ingalls were 
‘fat home’’ yesterday. at the Yard to 
upward of 150 guests. They will 
leave shortly for Miami. aie: 


CAMDEN. 
Mr. and Mrs. Campbell Stewart of 


Goshen,, N. Y., have arrived at the 
Morgan cottage for the Winter. 


Mrs. William B. Nisbet of. New 
York, who is’ passing the Winter at 
the Court Inn, ‘ entertained at the 
Sarsfield Club, Mrs. Dodge Peters, 
Mrs. B. D.* Ticknor, Mrs, -R. W-. 
Chase, Mrs. Dwight Partridge,. Mrs. 
Walter Cluett, ‘Mrs. George B. Cluett 
2d and others. 
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Week’s. Celebration of $3,000,- 
000,000 in Public Improvements. 


Special t6 The New York Times. 
MIAMI,,Fila., Jan. 1.—Editors rep- 
resenting millions of readers. of. the 
United States will be guests of Miami 
with many others of national promi- 





ing tomorrow, to celebrate the com- 
pletion of $3,000,000;000:0f public im- 
provements. 

The. fiesta. spirit.of old Spain will 
prevail, with modern touches in the 
sport tournaments, decp sea fishing, 
motorcades, yachting, aerial events 
and moonlight dancing. A replica of 


geant, ‘“‘The Landing of Columbus,’’ 
wherein the explorer will be welcomed 
by a band of Seminole Indians. 
‘Many of the guests had reached the 
city this evening. Among those out- 
side the editorial group were: - Rep- 
resentative S. .Wallace Dempsey, 
Chairman of the Rivers and Har- 
bors’ Committee; Senators Duncan 
U. Fletcher and Park Trammell, 
Major Gen. Edgar Jadwin, Chief of 
Army Engineers; Major Gen. H. 
Taylor, Representative W. J. Sears, 
J. Hampton Moore, former Meyor of 
Philadelphia, and H. N. Rodenbaugh, 
Executive Vice President of the 
Florida East Coast Railway. 
After registration of the city’s 
guests tomorrow noon at the Royal 


Palm Hotel, the afternoon will be de- 
voted largely to golf and other out- 
door sports. The City Commission 
will entertain with a reception and 
buffet supper at 6 P. M., followed by 
the offic dedication ‘of Biscayne. 
Boulevard, Miami’s new bayshore 
thoroughfare. It is 220 feet wide 
along the business district, and links 
the city with a new Federal highway 
from the North. 

After a motorcade over the high- 
way, Mayor E. G. Sewell will wel- 
come the oar ests in Bay Front Park, 
where the Royal Scotch Highlanders’ 
Band will -play for a moonlight 


dance 
Motor trips through the Miami dis- 
trict are scheduled Tuesday, with 
age ot meeninot dance in the even- 
MOEN pageant of the landing of 
Cohanibis will be the principal fea- 
ture Wednesday. A floral parade, 
five miles long, also is planned on 
the third day of the féte, with a ban- 
uet in the evening, followed by the 
minoles’ green corn dance on the 
bay front, and the palm féte ball, 
with the crowning of the féte’s 
queen of beauty at midnight, deep 
sea fishing trips, special concerts, en- 
tertainments and pyrotechnic dis- 
~* over the bay are set for Thurs- 


da 

Friday, the guests will be enter- 
tained y the City of Miami Beach, 
with yachtsmen taking the party to 
Cocolobo. Bay, an. exclusive cluh 
thirty miles south of Miami, as one 
of the events. A swimming party 
and luncheon for women members of 
the -visiting group also is planned, 
with tea dances in the afternoon and 
entertainments in the open patios of 
Miami Beach hotels and clubs in the 
evening. 

The formal entertainment of the 
féte will be concluded Saturday when 
Coral Gables will be host at the 
Miami-Biltmore Hotel and Country 
Club, and at the Coral Gables Coun- 
try Club. Guests will be left.to their 
own devices Sunday, although a visit 
to Palm Beach, 70 miles north of 
Miami, will be offered. 

Some of the visitors are expected 
to take advantage of a motorcade 
planned Saturday across the Tami- 
ami Trail, 
across the Everglades to link Miami 
and Tampa, and visit cities on, the 
West coast -of Florida during the lat- 
ter part of their visit. 


MISS CALLES ENTERTAINED. 


At Party With Mrs. Robinson,. An- 
other Daughter of Mexico’s Head. 

Special to The New York Times. 
GREENWICH, Conn., Jan. 





1— 


M.| Mrs. T. Arnold Robinson and her 


sister, Miss Alicia Calles, daughters 


of President Calles of Mexico, were 
among the guests at the Pickwick 
Arms here over the week-end. Mrs. 
Robinson is a sister-in-law of Wat- 
son B. Robinson of Mayo Avenue, 
Bellehaven, Greenwich, and she and 
Miss. Calles were enterthined by Mr. 
and Mrs. Robinson = the New 
Year’s, Eve dinner, uppe per: and 
breakfast at the Urechwie Country 
Club.. Two hundred had dinner at 
the club and. six hundred came later 
for the supper and for the. breakfast, 
which ended about 6 A. M. today. 

A-dinner-dance,‘ supper and Gronks 
fast were also held at the Round Hill 
Club, more than five hundred perm 
sons attending. 
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“OCEAN. “TRAVEL. 
One liner is. due to sail today for 


‘ports and the West 


Indies. The list of 
‘via Cherbourg and Southampton on 
the Deutschland of the Hamburg- 


American Line includes: 


I. Rosenthal, 


A. Grossmann, tze 
Mr. and 4 R. Dr, Friedrich Stein, 
Holliday, S. Valentin, 
Miss) MyA. Jaeter, ce Vollrath, 
John Juergens, Mrs. Kaetchen Weiss, 
Ms and Mrs. John David A, Williams. 


The list of the White Star liner 
Adriatic due to arrive today from 
Livérpool via Queenstown includes: 


A. Bertelli, Miss V. Kerr-Seymer, 
« A. Bibby, E. J. Lacey, 
ws J. Willett Bruce, Mr. and Mrs. A. T. 
» G. Clark, Nowe 
A. Farber, A. D. Riley, 
Comdr, R. W. Gore, Mrs. J. Stewart, 
Dr. and Mrs. G. I’... Mrs. M. Westlake, 
og y; J. H. Wilson. 
Mrs. V. Kerr-Seymer, 


Some of the passengers returning 

from the West Indies today on the 

Hamburg-American liner Reliance 

are: 

Mr. and Mrs. Martin pA ee ae” E. Leopold, 
eC. John T. Rowland Jr., 

Colonel and Mrs. H. Charles B. Somers, 

- Wise, Frank E. Stripe. 


pebate the passengers due to ar- 
rive today from Venezuela and Porto 
Rico on the Red D liner Carabobo 
are Mr. and Mrs. Herman Lambeck, 
Mr. and Mrs. E. Sanabrie and 
David Bycoffe. 

Some of the passengers -who ar- 
rived yesterday from Antwerp via 
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HIT BY MALADY HE FOUGHT. 


Head, Noted English Neurologist, 
Succumbs’ to Parkinson’s Disease. | 
Copyright, 1928, by The New York Times Company. 
Special Cable to Tou New YORE TIMES.’ _ 
LONDON, . Jan. 1.—Sir Henry 
Head, the neurologist, has fallen vic- 
tim to “the mysterious, incurable 
disease on which he possibly is the 
greatest living authority—the form 
of creeping paralysis known as 
Parkinson’s . disease, 
Sir Henry, who has made some of 


hardson, 
Mr. and Mrs. V. E. 
Walter. 









knowledge of nervous disorders de- 
liberately risked contracting paraly- 
sis nearly. twenty years ago by sub- 
mitting.to a dangerous. experiment 
on’ himself’ He had ‘the nerves of 
his left arm severed near thé elbow 
for the purpose of studying’. Nps 
sonal experience the proble 
‘deep noone song His action fo 
Mbeen described medical circles as 
worthy to rank with the noblest ever 
recorded in the annals of science, 
enabling more effective treatment in 
acciden’ in which these nerves 
were severed. 
dy Head does not believe her 


husband’s HE ihe iTineea is Pion 
able to t 





disease was Brought on me overwork. 
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Riviera and_ }} 
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Landing in any of the ports e en route, Frenth’ Life 
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THE NEW; SORA. Etta ONDA TARUARY GE Se | 





- DR. FOSDICK DENIES: | 


‘CONSCIENCE, 1S GONE.) 





a Trait of 





Human Nature: Not Discarded {} 


at Will, He Asserts. 





CONFESSIONS: MADE TO HIM 


_— 


Pastor of *Park™ Avenue Baptist 


Church Warns; Against Feel- 
‘Ing ‘of’ inferiority. 





Confessions’! of‘ every conceivable 
sin, including murder, made to him 
in the last year showed that, despite 
indications’ to the«contrary, modern 


‘thinking had not freed men from a 


sense of responsibility for their mis- 
ares the Rev. Dr. Harry ‘Emerson 

osdick told his congregation yester- 
day morning in the Park Avenue 
Baptist Church, Park Avenue at 
Sixty-fourth Street. 

“T have heard ‘the most surprising 
eonfessions from persons who you 
‘would be least apt to think were 
secretly denouncing themselves for 
some jact*in the "past.” he said. 
“any men have been led by modern 
books and poetry to believe that self- 
denunciation is not a part of- the 
present-day consciousness; but it is, 








> ————— 
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W. Fosbroke;-Dean of the Gen- 
eral Episcopal Theo: Semi- 
nary, ‘morn- 


End , Avenue .,, and... Righty-first 
Street, said: 

“With the beginning of a new 
year there is little suggestion 
that we can start all over again. 
Sometimes’ we say: If only I 
were in another position. If only 
I could restrain my impulses, ft 
would devote myself more to the 
service of God. But we must 
not wish for a new foundation for 
our future. “We must build the 
future of our heritage of the 
past, its successes and failures. 
To this heritage add a conscious- 
ness of the relationship of the in- 
dividual to God"and we havethe 
stuff out of which to shape the 
future. 

Dean Fosbroke deplored a pop- 
ular-tendency to cling»to youth, 
which he called characteristic’ of 
Americans, 


CALLS ROTARIANS 
REAL PESSIMISTS 











untae ta eniinit’ he discarded at Dr. Kehulis-of Datcoi of Detroit Declares 


will. It.is a;part of human natu 
and ar nature is not that cnaily 
‘Often self-denunciation was s0 
strong that it kept meen Seen mats 
mie t use of a 
ing the present, 
at had its. part in the ‘basic aste tendency 
to live either in memory or in antic 
pation that commonly interfered with 
an individual’s life at the moment 
gad vented him» from 
eaning of the words, 
place on which thou standest is holy 


ground.”’ 
d,** Dr. Fosdick added, 
*fis the most neglected real estate in 
the world;and is no better time 
than-the beginning of a new year for 
us to bring ourselves to a realization 
its value.” 


of 

There it be evidence in the 
world’s inability to learn even from 
war and inte this, nation’s proposal to 
spend $1,000,000. on a larger navy 
that this was a “crazy world,’’ but 
our responsibility toward. life: was 
not lessened by the.situation, for it 
was not the with ch we 
had to deal that counted, but. the 
spirit with “which we saw those 
things, Dr. Fosdick. said. He con- 
tinued: 

“A large group of. persons. believes 
that they .do not stand on holy 

because ‘the -conditions of 

eir lives are difficult. They must 
learn that the important thing is the 
way they react to.those’ conditions. 
Jesus made a holy land out of one -of 
the most unlikely ‘plates on God’s 

‘““Two other types of ‘persons con- 
sider the valueless. 


One 
type thinks that the ber ke Sree with 
whom it is forced to) ‘deal are too 
commonplace, The other type is cer- 
tain that it. itself Is» 


,common- 
place. ° They do “pealize that in 
the eyes of a- no man is com- 
monplace. ; 

« "We should ell learn to see others 
through eyes that are not unlike 
those of a mother. Jesus did not 
find the ordinary people with whom 
he dealt all his life commonplace. 
Those who feel that they themselves 
are inferior are blinding themselves 
to the struggles that all great men 


have had. They are forgetting that 
true value lies in conquering their 


shortcomings. 
is worthy of admiration»is not. the 
man who has no spirit, but the man 
who has his spirit under control.’’ 


COMPARES NEW YEAR 





‘The 


The meek man wh0/thinking in religion, tho 


They “Think the Kingdom 
of God Is Come.” 





said. |DISCUSSES SOPHISTICATION 


Both. Critical..and Imaginative 
Thinking Needed in Religion, 
He Believes. 





A greater belief than belief in the 
League of Nations will be required 
to solve man’s problems, according 
to the Rev. Dr. Reinald Niebuhr 
of the Bethel Evangelical Church of 
Detroit, ‘and associate editor of The 
Christian Century, who preached a 
New. Year’s-sermon yesterday morn- 

at..the. Community’ Church, 12 
Park Avenue. 

“It is good for us to discover that 
we are really a petty breed, that 
our religion does not create self re- 
spect,”’ he said. “Any decent relig- 
ion must be critical enotigh to dis- 
cover that the society of, man is in 
chaos.” 


“Patriotism is one of the highest 
forms - of — spiritual acco’ to 
one: point of vi 
just..herd — We 
cover where 
both ¢ritical. and imanigative. It is 
more irrational to hate than. to love. 
We general i a happy balance. 
Love will us rather 
than scientifie. 

“We can’t create a new world by 
span. To it.. But we must not only 

tical but : elso ew ap 
Things are revealed to the mystic 
that will never be seen by the scien- 
tist, who seems to discover only 


chaos. 

“Thi in. Western. civilization 
seems to divided between . the 
cynics and the sentimentalists, rep- 
resenting the critical and the imagi- 
native sides. It is possible to com- 
bine both critical and imaginative 
this has 
not alweys been. Irrel in -the 
eighteenth. century was optimistic, 

ion was pessimistic. The modern 

has turned the thing around. 
Trreligion says man is depraved, the 
modern Church is sentimental and 


TO OLD P ALIMPSEST ite is the problem of the Church 


to unite the two, critical mindedness 
and imaginativeness. . Man must be 


Simons Explains How All 2ble to sce without becoming cyni- 


Lives Carry the Past, bat 


Take New Impressions. 


The Rev. Dr. Minot Simons, min- 


ister of All Souls’ Unitarian Church, 
Fourth Avenue 


said: 


“‘Onee it was thought that the life 
of a méw-born child was a perfectly 
Its leaves were thought 
to be blank sheets upon which the 
child might write as he chooses year 
by year. Today we know that — 


new bdok. 


leave3 are not blank. ..Hach leaf. is 


a sort of palimpsest already with; the real, 


and Twentieth 
Street, preaching yesterday morning|*_ Civilization af 
on the significance of the new year, 


cal, and hopeful without becoming 
sentimental. 

“The Rotarian is the real pessimist 
because he thinks the Kingdom of 
God is come. The pessimist, like 
the old prophet who predicted. die. 
aster in times of prosperity, 
real be st, because ._he plone. the 
city of God ‘paeed, 

‘When we are confronted with such 
America’s, 50 
oe that obscures social 

ety | ogphon PB intelligence to 

ist. There is always an 

‘maior Sait concrete achievements. 

We are fooled by rs and 

airplanes. If a civilization is morally 

bankrupt, it ‘inevitably will be de- 
stroyed. 

“There must be a way of being in- 
telligent and not too sophisticated. 
Religion at its best is seeing not only 
nor that. which not vet 


much; writing upon ‘it, and some of} real, but what ought to be. That 


the writing cannot be wholly 


e same parchment 


were | ce, th 
might be used several 3 ge not al- 


ways with the former writings com- 
pletely; erased, and, 


some the most important infor. 


restoring the earlier writing. 


effaced. 
In agdient times writing materials 


ma- 
tion Bas come to the modern world 
by removing the later writing and 


is why religion ofien seems a little 
foolish ‘to those who do not under- 
stand.’’ 


consequently, | F INDS MAN'S BURDENS 


INCREASE WITH AGE 





lives are much like these Ther Dr. Coffin Urges | Hearers to Plen 


= nts. They 4 a 3 Jans 

en upén as soon as they begin. But]. 

this thet need not rob us) of satisfac- . Larger Undertakings and to 
tion en we do well nor ease the Cc T 0 

sting af conscience .when..we do ili|... arry Them Ont. 

because, as a matter of fact, ‘we shall 

have spme say in the new writing. 

The leaf can be turned, but it| Life becomes harder as. man grows 


will not be entirely new. 


Turm the new leat,..Jt. ts not.a 


older, declared the Rey. Dr, Henry 


blanke ke leaf but the blind Yorces from | =/0ame. Coffin, President of Union 


~ We ‘al all not do all the writing. 
d 


not 


iscouragement, 
en 


ap kt ge 


Theological Seminary, in his sermon 


remember our limitations; yesterday morning at the chapel of 
but bye the Seminary, Broadway and 120th 
~ Today is the day of all Street, taking as the text of his New 


ange im which to gather our forces| Year’s sermon, ‘‘Be of Good Cheer,’’ 
about @ new consecration and ape | wa oe he said was God’s New Year 


our best selves u n 
the new leaf.” . gate 


ee 
Fave Thirteen-Month Calendar. 


The proposal of the League of Na- | @ age 
tions t@ change the calendar into one 
n months was endorsed by 


C. Everett Wagner, ri! 
West Side Methodist isco- 


of th 







his sermon last evening. |} 


erliness, 


‘ ion Sunday Set for Jan. 8. 












that from the standpoint of 
‘church events it wond pro- 
ing New Year’s, 


titer from Cardinal Hayes was 
f all the churches of the Arch- 
of New York yesterday set- 
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not as than those or our uF youth 

more. of us, more 
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wise. If we sa our 
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as we didn’t. “ingw st Getote. Morn- 








ie aes 
wan ngs other- 
~ eat} Should flaws mar our work, let us 

to. the. aad. of 





MOR. LAVELLE FINDS 
PROSPECTS: BRIGHT 


leads Yen Maal 
That See, Hear, Speak No Evil 


The whole of Chéistian ‘lieing la 








Predicts’ Spititual, Material and || “ummed up tn, the. thtse, iis 
‘Financial Well-Being in rnd =< ao hear no mike cil ni 

. edward Henry lett, 

Coming Year. pastor of the Manhattan Congre- 





gational Church, °213' West. Sev- 
enty-sixth Street, who preached 
yesterday on “Spiritual Large- 
ness.’’ 

“It will contribute ‘tvagh to our 
spiritual enlargement,’’ said Dr. 
Emett, “‘to have these three little 
tle monkeys to look at every day, 
and, if possible, t6 keep them in 
our pocket, They have their 
fingers over the eyes, over the 
ears and over the mouth: What 
a rebuke!” 

Dr. Emett likened- evil to..a 
mud puddle that besmirches all 
who come near it, but the sun, 
he said, shines’ down into it and 
its face is reflected. We, too, can 
look..into.the.evil of others in 
such a way as to see the good in 
ourselves reflected as the mud 
puddle reflects the image of the 
sun, he asserted. 


WARNS AGAINST BAD BOOKS 





He Declares Even Good People Do 
Little of the Right Reading— 
Urges Need of Prayer. 





The harm that comes from reading 
bad ‘books and the scanty reading of 
good books by even good people were 
cited by Mgr. Michael J. Lavelle, 
Rector of--St. Patrick’s Cathedral, 
yesterday morning in his New Year's 
sermon. Mgr. Lavelle preached to a 
congregation that filled the cathedral 
for a special New Yéar’s mass at 
which Cardinal Hayes presided. 

*‘On this great, important and in- 
spiring day,’’ Mgr. Lavelle said, “our 
hearts should be overflowing with 
thanksgiving for the blessings of the 


bea wits nn oa brave eet |B, POTTER SURVEYS 
'| PRESENT RELIGIONS 


more than ever before, the reason for 
He Says There Is a Revolution 


our being. 
“There is much to be thankful for 

Going On Both Inside and 

Outside the Church. 














in 1927, just as there was much to 
deplore. There were the floods and 
the terrible submarine disasters, the 
persecutions the Church suffered be- 
neath our Southern border line, But 
there is every prospect in the coming 
year of financial, material and 
spiritual well-being. ‘The Church, 
save in the areas of persecution, has 
prospered everywhere, and even that 
persecution often rebounds to the ul- 
timate good. 

“Let us realize that the lapse of a 
year brings us ¢loser to the day when 
we will be brought to the bar of 
Heaven to give an account of our 
stewardship. All else has its bright 
side, but sin has none. Those armed 
with God’s justice will go to ever- 
lasting life; then let us determine 
this New Year to lead lives of inno- 
cence and virtue, 

‘There are few things that will 


help us much; we all need the help 
of God’s grace, to arm us against 
the allurements of the world. We 
need prayer, and when I say prayer 
I mean more than anything morning 
prayers. These are necessary as 
dress or breakfast, for they enable 
us to spend the day in God’s grace, 
and in the blessing of happiness as 
well. Then there is the practical ef- 
fect of confession in the sanctity of . 
our lives; each confession should| There is as much religion outside 
leave us better than the one veg tg the church as in, but it isn’t all of 
Be avert a tittle. Kest orn ba the good sort. Much of the extra- 
is done even “by people! We mural religion is of the primitive 
read all the time, thé good, — vom sort, reversions to types long out- 
the indifferent; and we don’t feel| grown. Students of comparative 
tne ate A the hme Pveyy ee 2 = religion do not need to go to primi- 
and the spirituality ebbed out. We tive tribes for material: they can 

find plenty in some of New York’s 


rémain in the infant ee of aa 
tuality; just as we wo rem: {bizarre hotel-cults. 
the infant ciass of secularity if we “Book dealers used to sell religious 


didn’t read secular books. 
re books to religious people. They still 
Then there is the regulation of do, but they are also selling books 


pa poe ory PB AP ge! spent about religion to non-religious people 
actions of the same kind will follow. _— ~ were how religious people get 
If we acquire the habit of driving “Nobody can give pan in dined -205 


all ignoble and shameful thoughts li 
_ | ligion anyway; you’ve got to catch it 
from our mind, our interior will radi yourself. You can get canned re- 


ate light; and, even as the light ligi 
ion in the chain-churches all done 
shiney from the sides of a srr gi he up in nice little ges and handed 


will lighten all those about us. cut to a. ou can get sardines 


TELLS HOW THE WISE | Satsup of conformity You can get 
PROFIT BY MISTAKES 


religious kipper-snacks with no back- 
bone. They’ll even give you a key 
with the can. 
Dr. Carter Says Every New Year 
Isa New Chance for the Dis- 
couraged and Despairing. 





PRAISES LIBERAL BELIEFS|L 





Finds. the Non-Religious Reading 
and Wondering “How Religious 
People Get That Way.” 


Book dealers are selling books on 
religion to non-religious readers 
who wonder how religious peovle 
get that way, according to the 
Rev. Charles Francis Potter, who 
preached on the “Present State of 
Religion’® yesterday morning atthe 
Church of the Divine Paternity, 
Central Park West and Seventy- 
sixth Street. 

“Orthodoxy hasn’t even adjusted 
itself to evolution yet,’’ he said. 
“That is why many thoughtful peo- 
ple have left the churches. There is 
a real religious revolution going on 
both inside and outside the church. 





“But the minister of the liberal 
church says, ‘No canned goods here. 

“Tf you want.a safe religion with 
ali the doubts removed, you can 
easily find it, if you promise not to 
think; but if you want a live religion 
you’ll ‘have to go fishing in your own 
soul and catch it.’’ 


How the wise profit by their own 


<Tiow the wise profit by their own | ADVOCATES CHURCH LIBERTY 


Williem Carter, pastor of the Throop/ p,. 
Lee street ectitnn, eaneribers| Constant Relnterpretaton 
of his congregation yesterday morn-| There is danger of numerous 
ing tf bis sermon on “The Opportu- creeds obscuring God, said the Rev. 
nities of the New Year.” He said:|Dr- W-. Russell Bowie, reetor of 
“very new year is a new chance Grace Episcopal Church, Broadway 
for the discouraged and despairing,|and Tenth Street, in his New Year 
‘We _— ger Se gig be the|sermon yesterday morning. 
experience of failure is much more! « ; 
impressive and enlightening than the One fg € the great ay me te 
experience of success. church,’”’ Dr, Bowie said, ‘‘is to 
“We learn to rectify our mistakes | make plain that the church does not 
only by knowing that we have made| belong to people whose ideas are 
them. _The ignorant and easygoing |2!! comfortable and complacent, but 
never know where they have failed | that it welcomes the questioners and 
and have not wit enough nor initia-|the honest doubters, too. The 
tive efiongh to try to do differently. | church must beware lest the creeds 
Blessed is the man who makes mis-| themselves should become a disguise 
takes and knows how he made them! |t© hide the coming .of Christ. Con- 
He will do better next time. stantly the old formularies must be 
ity has no forelock, it| reinterpreted to meet the needs of 
must ae taken from the rear. The| today, for Christ came to make men 
man who waits for opportunity never | free—free in their intellects as well 
meets it. It is the man that over-|9,in their souls. | 
takes opportunity that gets a grip on It is a tragedy that many persons 
it. It already has a ‘head start’ on| Should believe the church is afraid 
you in this new year. ‘Gird up your to be free, and yet it is not altogeth- 
loins’ ‘and catch up with it and you ins Strange that many thus do be- 
will have a better year than ever be-| lieve. the * ager a es be fettered and 
fore.» ‘There’s a good time Satie heart: I t it 
is a poor motto for an/ambitious| ,° With allmy hear wal un 
man... The better motto ds, “There’s| derstood, that it is not true of this 


Bowie Holds Formularies Need 


sent, or of this pulpit. Here we are 

secking to make people understand 

that we.are not shocked by their in- 

teliectual difficulties, and that we 

ean meéet them on their own ground 

of itttelligent and earnest considera- 
ion.” 


to oateli it before it gets away.’ ”’ 
FAILURE AS KEY.T0 SUCCESS 


It Is Part of the Pric@ for, High 
Aspirations, Dr. Crowder Asserts. 


How failure may be the corner- 
stone of success, was outlined by the 
e}) Rev, Dr. Frank Warfield Crowder, 
}rector of St. James Episcopal 
(Chueh, Madison Avenue and Seven- | 


It,is)futile for Jews to attempt to 
patie oh Marae og tg Year's| escape from Judaism, declared Rabbi 


‘‘The sense of failure,’? he said; “is Nathan Kress at Temple Emanu-el 
by no means an actual ettompt a fail- yesterday, taking as his text the 
more, 


SAYS JEWS CAN’T CHANGE. 


Rabbi Krass Declares They All 
Eventually Return to the Faith. 


ure. With those that 
failure is more frequent in their | Words of ‘thé prisoner in Galsworthy’s 
lives than with the self-contained, im ? *No man can escape from 
the unaspiring and the easily satis- nobler se 

fied. The vere sense of failure. ot wines see a tendency, *” he said, “to try 
feat, doubt and discouragement’ . Some of our peo- 


part. of the price that aenie ole fale” talk bly Soar ‘other books with- 
hmmust pay for their at many, people | Ble eowe their own. Ths speak 














and s eendia strivi be other sects without realizing the| preached b = Rev. Dr. Malcolm 
“The worker may, perish but the| noble heritage of the Jews. They try | James 5 pasar of the Def 
| dees ¢to | to associate with non-Jews, who may | legiate ‘ Di 
Can’ a é receive them hospitabl ane over —- 
te .s ful- open arms. ey <= 
A pie 4 fail to} some aay speak the words of the con- | f 


fulfill it, Our very faitare. may be 
the cornerstone of its success. 


vict, 
nobier self.’ 
them, saying, ‘These are is broth- 
come 


















and 
Mrore| Sit ie 
ce and forgiveness, But the 
" guture Ties before us.”’ 





only ten years to live.” 






w4 





a good time going and I am going church whieh I am trying to. repre- lay 


‘No man can escape from his/| was 
The voice speaks to i 





AS GOODWILL ENY Oy 





Dr. Dartington Finds theptration 


for Allin Achievements of 
Flier and Morrow. °’ 





SPIRITUAL VALUES: CREATED | 





Others, Less in the Limelight, ‘Can |. 


Also Serve in a Great. Cause, 
He Declares. 





The achievements of Colonel 
Charles A,. Lindbergh and . Dwight 
W. Morrow as American Antbassa- 
dors of good-will ‘and understanding 


in Mexico were held up as an inspi- 


ration to members of his congrega- 
tion by the Rev: Dr. Henry Darling- 
ton, rector of the Church of .the 
Heavenly Reet, 67 East Eighty-ninth 
Street; in ‘his ‘(New Year’s sermon 
yesterday morning. Dr. Darlington 
said: 

‘With; Lindbergh and Morrow in 
Mexico, both of whom have been 
creating spiritual values through the 
promotion of international under- 
standing, this has indeed been prov- 
ing a Christmas season of good-will. 
What ‘these two great  emissaries, 
representing ‘youth and middie age, 
have been accomplishing in a great 
Cause each of us may seek in some 


measure to do in. the coming year. 
‘While. we may not all have oppor- 
Cusibipe to serve as they, “4 we \ Gacape 
each,in his own way, striv: arg 
the.coming year to pide the 5 
Epon values of life... Morrow aad 


indbergh in promeon international 
aa : o> pr actically applied, is 
plete, soy are aff an. illus- 


tration of the fact. that spiritual val- 
ues can produce material results, but 
material values can never produce 
spiritual results. 

“In. considering the. possibilities 
for spiritual deveiopment in the in- 
dividual, we find. that humans seem 
to fall into three classes: the spirit- 
ually starved, the spiritually stag- 
nated and the spiritually seeking. 

“The spiritually starved are those 
who have been feeding their souls 
on sawdust and sensations; no won- 
der that their spirits ere under- 
nourished. They need to get back to 
the eternal verities and through the 
ideals of Christianity to. find the 
living waters of life. 

‘The spiritually stagnated are 
those who have constantly. been re- 
ceiving what this world has to give 
of blessings and experiences but 
who have never learned the joy of 
giving back to others any benefit 
or happiness. from the richné:s of 
what they have received. 

‘‘But that other group, the spirit- 
ually seeking, are those who are 
trying not only to choose the good 
from the bad but the best from the 
gocd. They have found that one 
must put back into life. more than 
one takes out... They have learne? 
that religion is a means to an eni, 
and not.an.end in itself.”’ 


LAUDS FLIER’S PEACE WORK. 


Dean Robbins Declares Lindbergh 
is World’s New Leader. 


Looking toward young people who, 
like Lindbergh, will be messengers 
of peace, Dr. Howard Chandler Rob- 
bins apostrophized youth and psace- 
makers in his sermon at the Cathe- 
dra) of St. John the Divine yester- 
day afternoon. The services were 
conducted: especially for young, 
under = auspices of thc: 
Parents’ 

The text of the sermon, taken from | 
the story of Elijah and Elisha, dealt, 
with the healing of the waters ‘at the 
source by the younger prophet. 

“Eitjah was like an ace flying ten’ 
years ago,’’ said Dr. Robbins. ‘‘He; 
was. a fighter and “dropped bombs’ 
over.the countryside. Elisha was 
like Lindbergh, flying without 
bombs, spreading good will wherever | 
he went. 

“Lindbergh is the miracle of ane | 
new age. We are grateful for the | 
brave lads who flew over the battie- | 
fields of France, but we need a new | 
leader, and it is significant that we 
have found him in one’on whom the | 
eyes and heart, of y world . 

fixed. Peacemaking should not be | 
negative and dishwashy, bg should 
be like Lindbergh. It is a heroic} 
undertaking and should call for) 
every art of life.’’ 


PRAISES WORK OF POLICE. 


But Rev. R. M. Brougher Declares, 
Judges Are Often Too Lenient. | 


The capture of William E. Hick- 
man for the kidnapping and murder | 
of Marian Parker of Los Angeles 
was described as ‘‘a’ great blessing | 
to humanity’’ by the Rev. Russell M. 
Brougher, pastor of the Baptist | 
Temple, Third Avenue and Scher- 
merhorn Street, Brooklyn, in his ser 
mon yesterday morning. 

“There is a spirit of lawlessness 
influencing nearly everybody,’’ he 
said. ‘‘New York, the largest city 
in the world, naturally would have | 
a ary high per cent. of crime, and 
yet I believe that we have a good 
Chief of Police. He is handicapped 
in many ways, but I believe:that he 





and his fellow-officers are endeavor- | 


ing, as best they can, to enforce the 


Tito doubt the Judges are to blame 
many times for showing too much 
leniency in regard to bail and pro- 
bation. The delay in trying cases 
and the uncertainty of justice be- 
cause of the schemes of designing 
lawyers and the influence of. outside 
organizations have aroused. resent-¥ 
ment on the part of the people caer 
heinous crimes have been committe 


“We expect too much of police oti 3 


cers without giving our assist- 
ance. Many respec 

the traffic laws and — expect. to 
be excused for doin 


ple break the proh bition laws end] 


fe i , they ought to go unpun- 


Dr. MacLeod Urges Regard of Time: 
The thought that-time was irrevo- 
cable and that man’s actions were 


immortalized by the pagsing ofa mo- |* 


ment was stressed yestérday. tnorn-} 
ing in ae New Year’s Day sermon 
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“are ‘putting our he 

order for the New Year. Many 
lovely Knox fur-trimmed coats must. © 
go. To ease our task, we have. re- 
duced prices materially — we ’ have... ff 
marked these coats at enticing prices. J 
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FIFTH AVENUE, (ar gorh Street) ROOSEVELT HOTEL, (Madison at g5tb) 
WALDORF-ASTORIA, (Fifth & zgrh) 
THE PARAMOUNT. BLDG., (2’way at g¢th)? 


161 BROADWAY, (Singer. Bldg.) 
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A SHOEMAKER 


who. stuck to 
his last 


AMES COWARD ffiade good shoes. 
Hig shoes brought comfort to feet. 


e was a pioneer. He based the 
construction ofihis shoes on the anat- 
omy of the foot. Every new last 
came as aresult of months of study 
on a particular type of foot. A 
student—a shoemaker—a merchant. 


And people came. Only a few at 
irae of| course. ‘But»his: reputation 
The. little. shoe..store. grew. 

t grew ‘until it had become the 
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Back in the sixties . << 
A motes hendis ones NE 
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fort to others and fame to 
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largest single shoe store in the world. 
“Coward” had become PYROS 
with “comfort” in shoes. © 


Now there are three great Coeaail P S88. 
Shoe Stores and the sat of aes ann 

Coward, the shoemaker. wh bah 
to his last, sell guides thea... Ia: 


third generation’ of 








~ Arch Support Shoes, Comfort | and Style . 
Shoes for — Women and. Children. 




















oe ee ee + - 








pha, mre we er ae OED ree re ee 




















Will Rogers. 
\ TEXAS STEER, with Will Rogers, 


7 
Louise 
Fazenda, Sa: rdy, Ann Rork, Dou 23 | gon 
Fairbanks Jr., Lilyan Tashman, 
Marion 8r., Bud Jam 


F Swain, William 

» | Lucien Littlefield, based on 

{ oyt’s play of same name, Shitested 

by Richard s sae | Yester- 

t Eddie Elkins his 
— Capers.” At the 


That Satin genius, Will Rogers, 
ho pals with * } and Presi- 
nts and wings way across con- 

tinents, is to be seen this week: in 

the pictorial version of Charles 

Hoyt’s old-time play, “A Texas) arn 

Steer.” During a few spare! hours 

from his duties as Mayor of Beverly 

Hills and writing, Mr. Rogers worked 

in this film, and, as he explained in 


pretey's New Yorx Trmzs, he, in| 2e 


ng to look natural as a Congress- 
ey appreciated at the same time 
t a Congresman in such a pose 
was bound to be funny. 
“Not only does Mr. 
Brander suecee 


ers as Mav- 
in making |} 


k 
subject en those | t 
Sis pubjoc cotati, tal thes |i 


stage, or have sat at a table with 
him, will undoubtedly ees with 
laughter at the sight this writer, 
rope-thrower, gre hee jaggier|4 
of words and Pp roaee dashing about |” 
in a woman’s nightgown, which, 
even when he appears in’ the House 
of Representatives: X (as reproduced 
in a Hollywood studio) to inake the 
emorable address in favor of the 
le Rock Dam bill; is only covered 

an unbuttoned-overcoat.- 

There are passages in this film that 
are rowdy, but there are, also a good 
many witty episodes: In fact, it is 
quite obvious that this photoplay gets 
out of hand only when the director 
abandoned the more subdued but} 
none the less effective Rogers com- 
bs 4 for the Hollywood variety. 

r. Rogers furnished most of’ the 
titles for this film, and, that in 
itself, is a relief, ‘As. Brander. he 
comes from Red Dog, Texas, ‘‘where 
men are ary a. on plumbing is 


improving,”’ his work for 
his mn, and a Se he House. of} 
Representatives. He is an advocate 


of ‘‘more wisdom andless wind’’ in 
Congress and he «is credited with 
the assertion that since so ma: 
women have been’serving States and 
the nation ‘‘politics has become 
downright effeminate.” 

In the course of this yarn, Mr. 
Rogers takes advantage of his skill 
with the lassoo, much to the discom- 
fort of hostile. law-makers. The 
vamp who winks and purrs. at 
Brander. is impersonated by Lilyan 
Tashman. She endeavors to com- 

ee the illustrous member from 

Do 

Most of. the outdoor scenes were 
photographed in Washington, D. C., 
end therefore one perceives Brander 
trudging up the Capitol steps, urged 
by Mrs. Brander to hurry ‘‘or those 
Republicans will grab all the front 
seats.’ 

Mr. Rogers is a refreshing sight 
in a picture, for he not only succeeds 
in being comic, but he devotes a 
good deal of time to ‘“‘acting natur- 
ally.’? Louise Fazenda is capital as 
Brander’s persistent wife. Sam 
Hardy plays the part of Brassy Gall, 
whose name gives a rough idea of 
his nature. iss Tashman gives a 
nice pefformance. Douglas Fair- 
banks Jr. does very well in a juve- 
nile réle. Ann Rork is attractive as 
the Brander daughter. 





The Showman. 


TWO FLAMING YOUTHS, with W. C. 
Fields, Chester Conklin, Mary Brian, Jack 
Luden, George Irving, Cissy Fitzgerald 
and James Quinn; Percy 
Hea tected by John Waters; “A 
Musical Bouquet,”’ overture; Jesse Graw- 
ford, organist; ‘“Treasure Ships,” staged 
by Frank Cambria. At the Paramount 
Theatre. 


At the Paramount this week is a 
comic contraption rejoicing in the 
title of ‘“Two Flaming Youths.’’ The 
principals are none other than W. C. 
Fields and Chester Conklin. It is a 
funny picture, obstreperous in many 
places, but quite diverting. Mr. 


Fields entertains sometimes by squeez- 

the water from a cigar and on 
other occasions by juggting or mak- 
ing Mr. Conklin look like a green- 
horn. 

The background of these animated 
scenes is a circus, and the characters 
inelude a crook; an unlucky show- 
man, a feather-brained Sheriff and a 
green-eyed blond. Mr. Fields acts 
the part of Gabby Gilfoil, the un- 
fortunate circus man who attracts 
mud, rain and almost everything but 
crowds. Toward the end of this some- 
what ay beg Gilfoil proves him- 
self to be Barnumesque. This 
happens w a + sheriff Holden (Mr. 
Conklin) accidentally is catapulted 
into Be mg ped aside f 9 » lee 

ngaroo. Holden ‘can 

‘aon the animal, and to protect him- 
self he uses his fists. But so does 
the kangaroo, and, therefore, Gilfoil 
makes a sna py spiel to the crowd, 
calling atten to the remarkable 
attraction of ~ Sherift fighting a 
kangaroo, and then proceeds to rake 
in the greenbacks. om that time 
on life takes on a rosier hue for Gil- 
foil. 

Catapults, mud, water and other 
old reliables are brought into play 
in this film. The youngster who 
takes pot-shots at the Sheriff with 
a bean-shooter has some narrow es- 
ee particularly when he shatters 

ottle of pecs the Sheriff hap- 

ens to be taking over to e 
Sarkar, the rp emp but some- 
‘what plump blond. The odor of the 
bottle’s contents causes the Sheriff 
to be eyed with suspicion by several 
characters, including Gilfoil, who 
himself is rather partial to Madge. 

Mr. Fields is a resourceful per- 
former and his tricks are his own. 
He is also a good pantomimist, one 
who does not have to pretend that 
the rest of the world is deaf because 
he is acting for the ‘‘silent screen.’* 
In one stretch Mr. Fields is seen ca- 
ressing Madge’s biond curls, wonder- 
ing, opal whether they are 
her own. Sudden! ly, unknown to “he 
fair lady, a curl mes discon- 
nected and Mr, Fields tries to put it 
back, After that Mr. Fields becomes 
rather silly, when he decides to use 
the corkscrew curl as a mustache. 


written by 


Mr. Conklin, with his diose 
cavalry mustache and his h-pow- 
= glasses, is enjoyable. *s 

he meani lance Mr. C in 


in really looks alarmed when 
oing to hold his own with the 
Meets 
ry Brian and Jack Luden figure 
aatihe, good-look young couple. 
“Dirreawata Ships,”’ a colorful pirati- 
cal “ae offering, is quite interest- 
ing, but it seems rather strange to 
have a sea-robber rendering the bal- 
lad of “Mandalay.” _ 


The Bounder. 
WEST POINT, with William Haines, Joan 
‘Crawford, Neil N ley, bhp Bakewell, 
mgt Eme naps Keller and Major 


Mose: ri 
) Schrock, directed 


One, might search the highways f 


and byways of the United States and 


ha quite as preposterous’ a 
you yall a insuffer- 
able te ig: a ante glorying 


mp 







though = 
man has evar learned 
smart Yo t social amenities or 
the nenlies of life in his schools. 
Judging. by his actions on the boat, 
his arrival at West Point, 
me a, cadet mentally 3 wa 


it is true, some 
of the United 
ens % th y ostine 

e 0 e bu 
Sedgwick dons 
some nice work in showing the shad- 
ows “i the pe port a as A présent-day 








a as a affair, with 
an attempt to * we “exciténient 
filmed) ond having ayne make 
the necessary touchdown and then 
realize what an ‘objectionab le scamp 
has-been. -- : 
There is one incident in this pic- 
ture that is in especially bad taste. 





blind and tries to enlist a girl’s 
pathy. To carry out the effect, 
wi "Haines half closes his eyes so 
mly the.whites are visible... It 


g but funny.. 
A story dodiing with the fine young 


men Pg the U pe Bl States Military 
Aer | should , plausible. and 
ified, and rs me ualities would 


make it any the less entertain- 
oa, The presen gulag) is tedious 
and often annoy. 

Joan Crawford. is quite charming 
as Betty Channing, the girl who tor 
some unexplained reason finally 
learns to love-Wayne. 


THE CHINESE PARROT. 


Eerie Atmosphere: and Forceful 
Camera Effects In New Film. 








THE CHINESE PARROT, yan ¢ Marian 
Nixon, _ Florence Turner, obart © Bos- 
worth, Edmund Burns, Gartain Albert 


Conti, K. Sojin. Fred Esmelton, Ed Ken- 
nedy. orge Kuwa, Slim Summerville, 
Dan Mason, Anna May Wong, Etta Lee and 
Jack Trent, from the novel by Mart Deer 
Biggers, directed by Paul Leni, At the 
Colony Theatre. 


In his second American film, .“‘The 
Chinese’ Parrot, ** now on view at the 
Colony, Paul Leni has produced a 
worthy successor to ‘‘The Cat and 
the‘ Carfary,”? which held forth at 
this same theatre early in the Au- 
tumn. ‘‘The Cat and the Canary” 
demonstrated that Mr. Leni is a 


master of camera technique. 

In his present offering Mr. Leni 
once more proves that with individ- 
ual. treatment an only fair-to-mid- 
dling story can be made into a film 
that is at once original and imag- 
inative. 

The production progresses in a 
straightforward and natural manner. 
By an ingenious use of shadows, 
lights and photo : hic angles Mr. 
Leni has create e eerie atmos- 
phere necessary he a house where 
sudden death and sinister happen- 
ings occur. Those me ar where the 
band of thieves car through 
the hall are particular og effective. 

In the sequences depicting a New 
Year’s celebration in San Francisco’s 
Chinatown and in those chapters de- 
voted to the pearl fishers in Hono- 
lulu and others where a_ Nautch 
dancer is murdered for a string of 
pearls, Mr. Leni introduces some ex- 
ceptionally clever and forceful cam- 


era effects. 
The atmospheric mood is further 
heightened by having a figure of 


death hover over the house in the 
desert and also by the insertion of 
a skeleton’s hand in some of the 
scenes when the pearls are shown. 
Although it might seem that the di- 
rector overindulged somewhat in 
camera angles and menacing lights | J 
and shadows, the results are never 
tiresome; they seem to be a natural 
and integral part of the development 
and action of the film 

The story, briefly, concerns the at- 
tempts of a band of thieves to lay 
their hands on the famous Philli- 
more pearls that have been brought 
from Honolulu by a Chinese detec- 
tive. The action takes place first in 
Honolulu, then in San Francisco and 
finally in the desert home of Philip 
Madden, 

In the dual réle of Philip Madden 
and Jerry Delaney, Hobart Bosworth 
gives a creditable performance, but 


of ‘yaguagy 


e ‘narrative, r 


It is where Wayne pretends to be |? 







ha nittie” more tat 
. The other mem- 
bers of the cast are thoroughly satis- 





=| SARAH BERNHARDT IN FILM. 


isl Her Genius Shown in ‘Jeanne Dore,’ 
Made in France in 1914. 


JEANNE DORE, with Sarah Bern- 
hardt, Marie’ de L’Isle, Raymond 





Tome Sinatcn, Schused a 
ep rnar 
Peg: otitis Mercanon. At 


the Fifth Avenue Playhouse. 


The late Sarah Bernhardt is to be 
seen this week at the Fifth Avenue 


tan Bernard’s play, ‘‘Jeanne Dore,’’ 
in which she also appeared on the 
French stage. 

This film was directed. by Louis 
Mercanon, and, according to a pro- 
gram note, was made in France in 


1914, three months after Mme. Bern- 
hardt’s leg was amputated. The 
ote further says that ‘‘following the 
Showing of this film in the Fifth 
Avenue group of theatres, it will be 
placed in yl archives for future 
enerations to’ whem Bern: 
Hardt. probably will be a mythical 
igure 


Criticism is at once com oe gereiged 
disarmed when it is admitt 
foreword that according to present- 
day cinema standards the production 
is of 1° eee consequence. 

The film is, ther, important only 
because | it preserves the acting 
genius of, Mme. Bernhardt and be- 
cause it is still another means of 
observing ‘the tremendous strides of 
motion pictures since its production. 

The story relates the love of 
cs arey-o Dore for her son, Jacques, 

has become ehamoured with one 

Tania. The latter squanders a ° 
sum of money while her husband 

away on a business trip, and appeals 

to. coames for help. 

- seqgnes goes. to his uncle to bor- 

e money and in a fit of anger 

murders him. He makes his escape 

but when ne returns to see Louise, 

he is captured and sentenced to die. 

Among the short subjects on the 
program is a revival of Charlie 
Chaplin’s, ‘‘The Pawnshop.”’ 


Soomuiaiaend 


Other Photoplays. 
“The. Silver Slave,’ with Irene 
Rich, is now on view at the Roxy. 
The feature at the mpeg is ‘‘When 


a Man Loves,’’ with J n Barrymore 

Jack Holt in The. Warning ” is at 
the Broadway. 

“Old San rancisco,”” with Dolores 
Costello, is at the Hippodrome. 

“The Enemy’ is at the Astor, 

**Love”’ is at the Embassy, ‘‘Chi 
at the Gaiety, ‘“‘Uncle Tom’s Cabin”’ 
at the Central, ‘“‘Wings’’ at the Cri- 
terion, ‘“The Gaucho” at the Libe ; 
“The Devil Dancer’’ at the Rivoli, 
‘Sunrise’ and movietone subjects at 
the Times Square, ‘‘The Jazz Singer’’ 
with  vitaphone interpolations at 
Warner’s, ‘‘The Cabinet of Dr. Cali- 
gari’’ at the Fifty-fifth Street and 
“Sorrell and Son’”’ at the Brooklyn 
Strand. 


THEATRICAL NOTES. 


Tonight’s openings are two in number, The 
Max Reinhardt company will present ‘‘Peri- 
pherie’* at the Cosmoplitan Theatre and 
**Red Dust’’ will be sh 
third Street Theatre. 


Many of the town’s attractions | fs er 
give holiday matinees today. 
will begin a two weeks’ ee cee at the 
Century Theatre this afternoon; ‘Trigger 
will move from the Little Theatre to the 
Klaw, and “‘Nightstick” will reopen at the 
George H. Cohan, 

Arthur Hopkins has begun active work 
upon ‘‘Salvation,’”” the Sidney Howard- 
Charles MacArthur play in which he will 
present Pauline Lord. 


Lucille Lortell has been engaged as lead- 
Ing woman for the Majestic Players, who 
ng to take over the Fm fe Theatre on 

23. “The End of Most Things,” a play 
Ray er ig is now scheduled as their 
first productio 


The eats Bake Conbois Corporation has 
twenty-four vaudeville theatres under con- 
struction in various parts of the country. 
Four “new houses, including the Chester 
Theatre in the Bronx here, were. added to its 
holdings last week. 

Wilda Bennett has been engaged for ‘‘Oh, 
Johnny,’’ a musical comedy scheduled to 
open here the week of Jan. 23. 

Ed Wynn. of ‘ Engg Mary,” it is an- 
noenced, is writi a musical ‘comedy, It 
is called ‘Little Girl Blue. 


A production of John Howard Lawson's 
play ‘‘Processional’’ will soon be made by 
the Meyerhold Theatre in Moscow. Vienna 
will eroge 4 see a production of ‘“Pin- 
wheel,’’ the play by Francis Edwards Fara- 


Playhouse in a picturization of Tris- |} 


own at Daly's Sixty- | P 









‘Maria Jéritza’s long” ‘awaited  ap- 
péaranee in Bizet’s ‘‘Carmen’’'is. an- 
nounced for Friday, Jan. 13, as the 
sixth ‘of. the’ Metropolitan’s ten re- 
vivals and. novelties,.and one in 
which ‘ popular ‘interest and curios- 
i have been™ Sp ~keenly ng 
n, e 
8 _seaso’ he opere has n 


~ and Casene the dances by 
Galli and “Bonfiglio and the scenes 


Edward Johnson. will sing Don 
José and Lawrence ‘Tibbett: the 
Toreador. Others are Miss Fleischer 
as Micaela; the Misses Ryan and Al- 
cock, Messrs. Bada and Picco as the 
— gypsies, Louis d’Angelo as the 
ish captain and Cehanovsky as 
Sovates. izet’s . work, “which 80 
long held a foremost place here with 
was: last successfully revived 
a decade ago with Geraldine Farrar. 
Frederick Jagel and Leonara Co- 
rena of the recent American new- 
comers at the Metropolitan, appeared 
in last night’s o day concert . before 
a popular holi 
were the Doucskeye: Manski, 
Ryan, Sabanieva and Vettori; Messrs. 
Kirchhoff, Schuetzendorf, Cehanov- 
sky and Rothier, and. Mr. Eisler 
conducted.’ 


BRAILOWSKY CHARMS. 


Pianist Gives an All-Chopin Pro- 
gram in Carnegie Hall, 


Alexander Brailowsky, the pianist, 
returned yesterday afternoon in a 
recital at Carnegie Hall with an all- 
Chopin. program. There was an 
ample an attentive audience. The 
artist, gered taller than when 
he first visite America, bowed in 
rapt mood before his instrument and 
proewoet under lowered lights in a 

ushed hall to conjure up the ever 
changing charm of a full: score of 
short numbers: and encores. 

Few of the younger generation of 
pianists could have brought a:more 
compelling beauty to this succession 
of nocturne and mazurka, two 
etudes, four ballads, two waltzes, a 
tarantelle and polonaise. He was 
lost in his art and his hearers, too, 
sat spellbound, lost in the rare: sin- 
cerity of his interpretations. The 
house begged one encore after the 
ballade groupe. It also asked a repe- 
tition of the D-flat waltz, while at 
the close it remained for five more 
encores. 


ELIZABETH RETHBERGGUEST 


Metropolitan Soprano Sings With 
the New York Symphony. 


Elizabeth Rethberg, the Metropoli- 
tan soprano, was a guest of the New 
York Symphony Society yesterday 
at its matinee concort in Mecca Tem- 
ple, with Fritz Busch conducting. A 
rogram repeated from that of last 
week in Carnegie Hall omitted the 
“Corsair’’ overture of Berlioz, al- 
ready heard in this parallel series, 
and substituted the overture to 

ont’? by Beethoven. 

me. Rethberg, whose voice rose 
in splendor to the furthest listeners 
in the spacious Mecca Temple gal- 
leries, sang with the orchestra an 
air from Mozart’s “‘Idomeneo”’ and 
the ‘‘Hymnes Pour Toi,’’ by Ehren- 
berg. Vv bensky again led 
the first movement froth his sym- 
phony, ‘‘Russian Bells,’’ and Mr. 
Busch directed the variations and 


fugue on a Mozart theme by Max 
Reger. 














Aviators’ Ball to Aid Dug-Out. 
The Dug-Out, a club, home and 
workshop for disabled veterans at 


= West Fifty-third Street, will bene- 

fit by the ninth annual Aviators’ 
Ball, which will be given at the Am- 
bassador on Jan. 12 by the First Re- 
serve Aero uadron, of which Dr. 
E. Garnsev Brownell is President. 
Mrs. Charles Addison Miller is Chair- 
man of the Patronesses’ Committee. 








e acting honors must be bestowed 
on K. Sojin as Charlie Chan, an 


ge which be Neighborhood Playhouse did 
h authors are directors of sas New 
Playwriants Theatre, 


Thomas Washington Ward is Chair- 
man of the Aviators’ Committee. 
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BROOKLYN 
Bedford Avenue and Sterling Place 


Make a New Year’s Call on 
THE NEW 8-CYLINDER 


PaeEDEN 


100 horsepower—*198 5 233: 
on display TODAY 


3 p. m. to 11 p. m. 
at 


TIE STUDEBAKER CORPORATION OF AMERICA 


NEW YORK 
70th Street and Broadway 
2476 Grand Concourse, Bronx 


In addition to this luxurious new 8-cylin- 


der car, see the new American Edition 
of the Erskine Six, the new Dictator, and 


. The Commander, world’s champion car. 


You are cordially invited 







JAMAICA 
9 and 11 166th St. (Merrick Road) 


Souvenirs 


S 











and costumes by Joseph and Gretel /|t 


RECITAL BY, CURTISS GROVE. 


-__ 
Baritone: Gives’ ‘Well Chosen Pro- 
- gram at the Town Hall. 


Curtiss ..Grove,..a..baritone.. heard 
here in fc Tr seasons, gave a.re- 
cital © yest 7 jon * in» the 
Town Hall. Fn: chosen . pay Dean 

Sige ogg “Dichterliebe”’ ele. 
aria ‘‘It Is he ” from 
ieujan, and a final that in- 


pK ots s 4d a 
’ ‘the Boat,” and‘a settin 
80 ‘Pale. 


paniments. 
-@ musj¢tian of fine 
with a ‘natural voice of good 
uality. His ray pe yy of: some, of 
i ys bea: benutit 1 ingle : 
men or u 8 n 

ever, was obvious “gl i 
upper —— were often “pinched and 
hroaty and; occasionally off. pitch; 
and his atten to anginal prequsts 
sonori for ¢ ham- 
pered a breathy tone eokcingr in 
power and resonance. He was. at 
his best in songs of lyric quality 
that depended for their effect on 
sincere and poetic interpretation of 
the text. He was received cordially 
by his audience and added several 
encores to his program. Mr. Medni- 


how. 


koff accompanied the singer with 
fine ‘und ding and a sympa- 





HANS KINDLER DLER RETURNS, 


Peatnae Plubd! Gusopean CAwitiencke|s. 

Receptive to American Works. . 
Hans Kindler, American 
returned yesterday on the 1 
‘America liner ber pon from ie 
waa he ihe. gave for “forty-tive. seaports: 
many of orchestras: He 
said a fine reception was accorded to 
re 
performed new works by Casella and 





























qetner with the composers at the 
0. © 

P The tour,.. he . add made. 
under the auspices of Elizabeth 
S. Coolidge. 


Tom Cushing’s Play for the Gaiety. 
The Tom _ Cushing play . which 
Grades L, Wagner and Hamilton 

















acF'adden ‘oduc open ‘is ‘there excuse for the. pub being 
at “he Gaiety” Paste aavigy the | |: “able to get ‘choice locations at box office co wie 
age Fp ge egg ne atenae Ge. oe : or 0 o gph gr rade gy" 
c Rize trouble « 
The ‘play ‘has: hitherto ‘been called ||, ong wag cer wriina, gnclosed), direct. to 
a Gr and “Gringo Rose,” . 
but it arin be given’a new title before % -PHILIP GOODMAN . 
ty Gavuabins Gane bene THOSE ING SEATS ON SHORT) NOTICE » 
, Che ; ' SHOULD BUY ONLY FROM. ‘ 


lude Georg Nash, Paul W 
Arline Francis, Isabel Ieviny ere : Lae BROKERS rece 50 CENTS , 
Condon, Cecil Kern, Jegsie G : ‘ 














thetic touch. 
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Marie Haynes and Clara Blandick. ohh. se 45 ; si 





a nna 





























































New York Suvéaiis 


N. W. Corner 14th Street and — Aven: 
4 QUARTERLY DIVIDEND _. 


wt bike pata ae Ai | 


FOR THE PERIOD ENDING JAN. 18ST, 1928, HAS BEEN DECLARED an © 
ACCOUNTS FROM $5 TO $7,500 i228 B48 BERN De aE OF a1 


NOTICE ! 
OPEN FOR DEPOSITS ON TUESDAY, JAN. ‘rd 
FROM 3 P. M. UNTIL 7 P. M._ 4 


i ee 


MONEY DEPOSITED ON OR BEFORE JAN. smu | 
- WILL DRAW INTEREST FROM JAN. 1ST. | 


PMR a er 4 





oe RT TINY Be 


SINE a ae 























Jascha 


began be tack 


man, he ranks with the 


dealer 


enius. 


The New 
Orthophonic 


VICTOR TALKING MACHINE CO, 











CARNEGIE HALL 
January 4, at 8.30 P. M: 


As a boy Jascha Heifetz was a musical prodigy. He 
the violin at three. Today, as a young 


technique is flawless, the intonation is 
the quality of tone is superb. Hear him in person at 
the concert. Afterwards, have your nearest Victor 
play you the Heifetz Records. You will be 
astonished at the fidelity with which the Ortho- 
phonic Victrola reproduces the artistty of this young 
Ask particularly to hear 
Schubert-Wilhelmj) (6691). 
































Banking by Mail — : aml 


: Interest Begins the First of. Every Month 
Hesferz 







PERE Some. at 


. Money to Loan on Bond and 


* 
— MONDAYS FROM 10 A. M, TO 7 P. M., SATURDAYS 
2M. OTHER DAYS FROM 10 A. M. TO $ P, M. ASS PPM I 20 
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"Panel i before Jan. Sth | 
Deposits made on or before the Ss 

Third Business Day of any Month | 

will draw interest from the First as Sat NO 
Bierman na B 


Pctind pi imaiag y/A asian: 


greatest of violinists. His 
rfect, and 
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ferendingDec3i9Q7 


on all sums from $5. to $7,500. has been declared and _ 
will be credited on and after Jan. 16, 1928. ee 


OPEN MONDAYS 9 A. M. TO 6 P.M. 


**Ave Maria’ 





























































in this city 











to Save Money? 





*The only Savings Bank 


' can withdraw money 
ANY month, without. 
losing interest for the pre- 
vious calendar month, 








































OST people do. About one man out 

M of ten is able to save at all. But here 

is a plan that will help you. It has already 

helped many of our two hundred thou- 

sand and more depositors of whom the vast 

majority live and save on small incomes: 

No matter what your income is the com- 

ing. year—make up your mind that one 

tenth of it is not yours to spend. Take it out 

of your ‘or earnings before it begins 

to burn a hole in your pocket. Then put that 

onetenthin this Savings Bank, whosefamous 

interest policy* has helped to make it the 

largest Savings Bank in America. Start to- 
day! If you have received Christmas pres — 

ents in cash, use part of them at least to 

start the New Year right! 


Make it a PROSPEROUS pens Year! 


EMI¢ NT 


Industrial Savings 








where you 





































PALGD 


$1 ChambersSt. | ded SCG Leximpea wee ie 


Money Deposit on or Belore deswars 3 5th will a 

































‘statement in elaboration of his sim- 


AMUSEMENTS 
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Doctor, Held in Mrs. Appleby’s 
Death, Admits Evidence 
“May Look Bad.” 





NARCOTICS ARE DISCOVERED 





Beynen Have Always Picked Me 
for an Easy. Mark,” Complains 
the Prisoner. 





Special to The New York Times. 

LOS ANGELES, Cal., Jan. 1.—A 
fortune in ‘women’s jewelry was 
found today in the apartment of Dr. 
Charles A. McMillan, 57-year-old phy- 
siclan, who is held in the county 
jail on a charge of suspicion of mur- 
dering Mrs. Amelia Appleby. 

The gems were found by: deputy 
sheriffs who were searching for 
$60,000. worth of Mrs. Appleby’s 
jewelry, which had been missing 
since her body was found sewn in a 
sack on Dec to 

In addition to the jewels, which 
are being held for yee are ate the 
searchers found a collection of wo- 
men’s underclothes, a ermic 
needle and narcotics. e jewels 
consisted of diamond tines, jewel- 
studded bracelets, pearl necklaces 
and other ornamental pieces. 

The authorities also found a news- 
pare. which told the rg? Me of pe an 
he woman’s* body. It 
several days before the 
been identified, 


Admits It “May Look Bad.” 


A diary, which was found, was con- 
fiscated as evidence when the in- 
formation against Dr. McMillan is 
presented to the county grand jury 
on Tuesday. The entries in the diary 
were intermittent and included many 
bits of verse and telephone numbers. 

Dr. McMillan issued the first 


ple denial when told of the day’s 
accumulation of circumstantial evi- 
pq Dr. McMillan said in his jail 
cell: 

“The mass of circumstantial evi- 
dence, I admit, may look bad, but 
when the matter is <n ironed out, I 
will be found innocent.” 

Deputies Blaisdell and Waybright 
informed him that.various tenants 
of_the woman, who inherited $1,000,- 
000 on the death of her husband, 
John Appleby,: in: Chic in 1918, 
had given. statements to the officers. 
The tenants say that Dr. McMillan 
had advised them to make their re- 
mittances to him, not to Mrs. Ap- 
ple - in the future. 

rs. Appleby often mercy 
without. asking me. I didn’ ‘write 
any such letters,’”’ said the former 
cian. 


ph 
e.coroner’s: inquest will be held 
tomorrow. Two of the exhibits will 
be the morphine oe a. small bottle 
of strychnine taken from the doctor’s 
room.. e officers attach the high- 
est importance to the day’s findings. 
Dr. McMillan’s Western Avenue 
apartmént was named by the accused 
man’as the pace lace where he spent the 
time when Mrs. Appleby is thought 
to have met her death. It has not 
been definitely Fingers mon that Mc- 
a was in his apartment.at the 
me. . 


Says Women Aré His Woe. 

J. Jy.Mayo.and former Judge Ray 
Chesbro were retained’ as-counsel by 
McMijlan. today. 

In ‘his ‘cell the gray-haired, bright- 
eyed man, whom his estranged wife 


calls ‘‘always attracted and attrac- 
o to women,’’ mused on his situa- 


cr always..get.a man into 
trouble,’ he said. ‘Since I was a 
young man some woman has were 
picked me for an easy mark. The 


most peculiar part of it is that wo- |; 


men really have little appeal to me. 
But they came to me professionally, 
tell me their secrets, and the aire 
thing I know fP: discover: that Many 
sanatdey themselyes. intimate: - 


mee never introduced Mrs. Appleby 
= any one as my wife. She just 
ed me to keep her in health 
Oo manage her affairs and was 
Fy give me $150 a month. She fre- 
Gaecshy made trips to San Diego and 
ijajuana. .She had been going 
around. with some pretty. sporty 
characters. But I tmee’ t the sl are 
est idea. who may have killed 
All I know is that I didn’t.” 


RAW MATERIAL OUTPUT 
DROPPED IN NOVEMBER 


Only Forest Products Increased 
Over. 1926 and Paper and 
Printing Over October Totals. 


Special to The New York Times. 
WASHINGTON, 
tion of.raw materials in November 
was smaller than in either the pre- 
vious month or in November; 1926, 
the Department of Commerce. an- 
nounced today in a statement on 
production, stocks and _ unfilled 
orders.’ ‘The declines from the pre- 
vious month in the output of: min- 
erals and forest products and the 
marketings of crops accounted for 
the general decline in raw material 
output. 
Compared with. last year, all 
erot mye orchids within the produc- 
dex showed smaller output ex- 
cept forest products. ‘The produc- 
tion of.: pps tevin ma after adjust- 
ment for working time Gistemenoes, 
was smaller than in either the 
vious month or November of 


year 

Declines from the previous month 
‘were ree tered in the output of 
foodst iron and steel, non-fer- 
— metals, oe leather, i a 
and c products, tobacco 
mene: Y and other Aecee a Ryne 
No change was recorded from the 
previous month in the’ output of 
red roma and oils, 
increase Pe 





and 
- lumber, leather, pa: 


m 
printing, automobiles an other 
a ree yy sterner 
Rey mmodities, r,ad- 
: t aa Seasonal 1 condi et. the 
from rere month 
lower 

mm year D Belg 80 cong ks 


other ction: icnoving larger Mold F 
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pally iron and 


Jan. 1.—Produc- | 


era eeRUAT Pea 
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steal and materials ad- 
vanced over month, but 
‘were lower" “a@--year ago, éach 
Seigialnin noes Se the same nomen aye as 
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of time) over’ their little things. He|very wetghty practical objections. leadership in prohibition.. Her “ rich training in the universities. He con- where the authorities'remain as solid | almost monotonous reiteration th man, most wondrous of tte was 


is, ig peer to. them. He knows|Property owners might ‘well have| ‘but bitter’ experience, effectively | cedes that ‘the world today is not va Rape ag 2 Ul St. eg ira “ that they are em 8 city Ost New : pat en tee wieat CE ts so 2 feeb 
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he or any cost of the original subways, but “the pitfalls of legislative or execu- scientific disciplines press’ trium- | T¢ Fundamentalism is the absolutely ig: Me 4 York is a separate otY | vor ‘such “a - éhining-ddarer | past ‘been 
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just as an¢ngineer -would| barrassing to ask the owner of prop-| Senator HAt@ is as Dry as he, but| with Professor SHorey .in refusing | uly for Catholics for high office. te per wuettios' te ts the levin-flash, 
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$1,000 BIGGEST GIFT IN DAY 


Made in Memory of 
Johnson—Anonymoug, 
Sends In $550. 


‘SUCCESS ‘NOW: SEEMS SURE 


|! 


Aims of the Fund Bring More 
. Endorsements, Among Them One 
From a Young People’s Club..: 


The fund for the Neediéest Cases 
‘began to approach close to its goal 
pe when - contributions of 

5 were jfinc 
the total to $2770.28 
, Thus the fund gté6d y only 
$2,863.05 behind ‘tha ‘ ‘grand total of 
$280,302.28, which was‘ contributed in 
response to the ‘1926 appeal for the 
Neediest Cases. Contributions are 
still needed to insure ¢ -of 
the work of. relief and family reha- 
dilitation on a scalé te that of 
Jast' year, but eat *s figures 
made it reasonably ‘that the 
present appeal will * over ‘the 
top,’’ exceeding the total of a year 
ago,  Conteiintians should ‘be: made 

e to se 
Eases Fund” and sent to Tus New 
anes ou An onl of the six cooper- 
$1,000 in Memory of G. F. Johnson. 

The largest contribution on today’s 
list’ is one of $1,000 in memory of 
George F. Johtison: Another was an 
anonymous one of $550. A contribu- 
tion of $100 was received from Frank 
¥. Arnold and another from M. S. D. 

The follwing are from letters ac- 
companying contributions: 

Em and Jim Gege—After what has 
been so ee ae @ year for us; 
I cannot h Adis” mite. in 
the hope that cant year may be more 
satisfactory for those who have been 
visited by undeserved misfortune. 
‘M. V. Beringer—Enclosed ..find 
check for $25, which the Lineoln 
Club of New York has voted to be’ 
donated to the Hundred Neediest 


Cases. This club is a group of young 
ple which was’ organized: to 
bon deeds in honor of Abraham 
ncoln.' The members of the club 
and their parents agree that this is 
most worth-while cause. 


Hopes Fund Will Set Record. 

Anonymous—Enclosed is my check 
for $35 ta“ he (devoted préfetably to 
whichever case has received the least 
aid. I am late’ with iiy.contribiition 
this ‘year. Nevertheless my heart 
has been with this splendid work and 
I sincerely hope. there are other he- 
lated contributors who will send the 
total up over last year’s mark: 

A. T. B.—Enclosed find check for 
$42.04, being amount I am asked to 
transmit to you for use in.the Need-} 
fest Cases Fund. This is not an in- 
dividual contribution from me, but it 


is a surplus over a gift made to a 
retiring officer) of the: Titm I am 


with. ; 
1D. H. and L. Ho W.—We° éannot 
close the year happily without, our 
&nnual contribution to this wonder-}ran 
ful undertaking. 
A Friend—P ease find enclosed a 
pall check for this splendid fund. 
wish it were many times more. Use 
it where most needed for some child. 


The following contributions were 
received yesterday: 


A Friend 
A Subscriber .... 
Anonymous pore 
Anonymous ...... 
ANoNyMIOUS .eseee ay 
Anonymous . 
oes occe odin 
A. By. -bcdmes 42. o4 
Qimoid. Frank F,.u#0 
Bud and Helen .. 
Bunty, Mr. 
Clarke, Mr. 
H. C 


Mrs. H. C. .« 
geal Co. 


In Memory of— 
George I. John- 
son. 

In Memory of— 
Mary 


Hildreth Sh, chase 
Jones, pes sre 
Mrs. D. C, Jr.. 
Kellogg, Ruth Mi 
of Levy, the Misses 

‘Irene and, Mabel 
Lincoin Club 
M. &. D, 
Post, K. it 
Seay J. 


eneerecceed”d 


* 
oe « 


- 2 
5 


; 10 


Fried, Edna G.,... 20 


7. Ha ar- 

riet i” 
Gage. Em ‘and jim io 
Perr! _ i 


Foins, Elien A. 

Horton, Thomas ae 
‘de, Forrest os sas 
yde, Maret. 


In. Memory peak Woieb, Lorinie H. 33 
, ay Mother ..<... 39 Woo, - Sidney J..2.0 


ME os SFA Oe cei Sew eetsdeccccevyes $2,433.54 
Cheeks should be made payable to,| them 
the “Hundred N Cases Fund.’* 
Contributions @iny be sent to The | thu 
New York Times, Times Square, 
New York City, or to the following 
organizations ea present the 
cases: ws 
The NEW YORK ‘ASSOCIATION 
FOR IMPROVING ‘THE CONDI- 
TION OF THE POQR,305 East 
Twenty-second Street. | 
The STATE CHARI “AID AS- 
NW, 105 Hast Twenty-sec- 


" 





Breet, Brooblyn, 
. The CHARITY ORGANIZATION 


‘The FEDERATION FOR. THE 
BUPPORT OF JEWISH 
THROPIC © tpi 

vere, |” ihipnoe 
| The CATHOLIC CHARITIES, 477 


adison Avenue. 
‘offisen! of Fae 


Contributions may 
ny 5 the following 


ae 
“T wait till after 


“Tl Yapaiation, as be daa 


a |e See 


do |‘broken f 


} 


'ftont of his home. 


PHILAN- 
writes, 114 | with | 


Times Silat mu 
of Bekman, siest 


taxes come in, before 


ewe there. 


be, if a 
che 
im to divide it up now, pote 

Whit “to any to divide or 
@o you a s ay 











GIRL DIES IN CRASH 
ON WAY FROM PARTY 


evee 


Before Daylight—Three 
Others Injured. 


MAN FOUND DEAD..ON rome 


‘Taxi Driver Held When Police Find 
Fender, Said to Be Part of His 
Cab, Near the Body. 


Special to The New York Times. 
. WHITE PLAINS, N. Y., Jan..1.— 
Two persons were killed in West- 
and three 
others were injured as the results of 
automobile accidents. 
Miss Genevieve Martin, 17 years 
old, of Briarcliff, was instantly killed 
and Miss Helen O’Neill, 17, also of 
Briarcliff, and Russell Yetman, 26, 
and his brother, James, 22, both of 
Tarrytown, were injured when the 
automobile in which they were re- 
turning from._.a..New. Year’s.. Eve 
party struck a tree in Briarcliff 
shortly before daylight this morning. 
The three injured members of the 
were taken to the Grasslands 


ospital,- in ‘Briarcliff, where they 
were all treated for lacerations and 


contusions. » » 
‘death A that of tof violin 


O’Gara, aig t old, a a 
hof {Mount urn 34 
been the hear of ofa hibend-run 

was ay- 
cringe Pee, BL PEN oy, |” 
lie Burke’ s Summer home at 


as arrested an 
held. on a technical charge of man- 
slaughter. He a my bona me See 
an ey. Se ce asse e 
3 ender found near O’Gara’s 
belongs weg his taxi; 


Special to The New York Times, 
DENVILLE, N. J., Jan. 1.—Mrs. 
Ruth Vanderhoff,. 28_y' old, of 
Dover, was killed here when 
the automobile. in which she was rid- 
ing struck.an abutment while cross- 
iow the ‘tracks of the Central Rail- 
road of New Jersey and turned over, 
pinning her body beneath it. 


Seven persons were injured in 
Brooklyn Le A afternoon when 
an autombile collision -with a 
taxicab at the corner of Bridge 
Street..and-Myrtle Avenue....Arthur 
Rourih Stieet, Brockiva, ‘driver of 
'o eet roo ver 0 
the automobile, and Miss Ethel 
eae 22 years old, of 738 Crown 
ailerons; were os atte to 
EY Cunber Hosp where 
Bice lacera-| Russ 


tows and Miss Miller for a fractured 
eg 
The others, including George Con- 
bag Nee Sie 
Street, hattan, owner and oper- 


ator of the taxi, escaped with minor 
cuts.and, bruises. 


2 ACCIDENTALLY SHOT, 
PEACE’ JUSTICE SAYS 


Fired Shotgun to Warn Intoxicated 
Pair From Home, He Asserts 
—Freed on $1,000 Bail. 


Special to The New York Times. 
RIVERSIDE, N. J., Jan. 1.—Frank 





» 10 ‘Murray, a former Camden police- 


man, and Herbert Kernan, his com- 
panion on a New Year’s motor trip 


23 to Burlington, were recovering in 
ithe Zurbrugg. Hospital here tonight 
+ pri gunshot wounds and Justice of 


»!the Peace Frank Marone of Fairview 
)/ was free under $1,000 bail for shoot- 


ing them during an altercation in 


The men ‘also 
charge that Marone kicked and beat 
them into sincemactounnate er dis- 


“ioe ing ps ie a Statnty 

Geran ett the r 
stopped his. ‘ome early “tae 

gt ot of water.to fill the tor 
oy He said they ‘were in- 
toxicated po poured the water into 
the road instead -ef .the ~_ ator. 


they Beeurnea for then not to 


drive the machine. 


‘Th us became 
‘penied amd they teredtoned 


very heated 
me,’ he said. ‘‘My wife, a 
effect 


that they would attack me, bro 
me mys That had no 
on them, ane before + gh altercation 
Wi 
did, not mean to "nit aes ay. to to 
warn ' them’ away: 

WOLVES DEVOUR A CHILD. 
Mother, Also Attacked, Is Saved by 


Peasants in Lithuania. 


1928,.by The New York Times Company 
By Wireless to Tus New Youx Tiugs. 
RIGA, “1A woman of the 
Unciany district of Lithuania, riding 
| with a child in a one-horse sleigh 


for 








is 
a] po 
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[Sac Hie Tree in Brinrolift Just | 


in its history am 


pation 
eel 


obhyaia es in City Also Fewer in 
‘Proportion to Residents Than 





POPULATION UP, HOWEVER 


“Mortality Among Children Less 
Bhan Five Years Old. ; 


waede 


2 





_Deaths in propartion to inhabitants 
decréased in. New York City last 
year 1.04 per 1,000, Health Drande Lie 


sioner Harris has announced, the | 


saving in lives ‘amounting to 5,652. 
The death rate per 1,000 for 1927 was 
-80, compared with 12.84 for 1926, 


mwas 70,430, 


Not o the death rate but 
the et at and rates: y 4| = 


the statistics, the city 
the lowest death rate 
among infants less than 
Re avery 1,000 children 
“six d died, as 
-eight of ev 


nan anon 


bey ear ol 


compared wit xi 
1.000 born i ee. There were 7, 
deaths in’ 


up, while there |~ 

were 8,509 in aa Phe ore rate 
children from 1 to 5 years 

old was the erally Pa a record- 
ed in the city. In ber oup there 


were 9,973 ae le in 1926 
there were 12,509. The rate was 16.7 


ilies,” said Dr. Harris. “It is hard- 
er to ‘keep up with the Joneses’ and 
to provide for children decently. 


are. ..more 

than ever in providing adequately 
for their offsp 

As compared with 1900, Dr. Harris 
said, the city had ‘about one- 
twentieth the number of deaths from 
typhoid fever in 1927, there being | ¢. 
only = deaths from this 


ca 
There we were re 5,157 deaths from all 
forms 6f tuberculosis, or 394 less 


vhan last year; Pulmonary tubercu- 
gg a 4, 442 in 1927" and 4,828 


‘The work of the 160 field nurses 
of the Bureau of Preventable Dis- 
eases,’’ said Dr. rris, ‘‘and the 
etetteen clinics maintained by the 
Health De ent and its educa- 
tional work have played a fairly |! 
significant part in producing these 


results."’ 
Cancer mortali showed an in- 
+ of 365. ere were, 7,454 


heart digoaces, ols 
chronic 
reduction in 


in. the last ye last year of about 
with the 

uses in the pre- 

: Deaths from ‘these com- 
1927, were 23,284 and 

in ea cause 


SOVIET RECOGNITION 
DEBATED AT CHURCH 


Member of Recent Trade Union| i 
Delegation to Rassia Opposes 
~" Action—Law yer Favors It: 


’ 





“Shall the United States Recognize 
Russia?” was the subject of a sym- 
posium Jast’evening at the Commt- 
hity.Church of New York, Thirty- 
fourth Street at Park Avenue, where 
it was discussed by James G. Mc- 
Donald, President of the Foreign 
Policy Association; 
an attorney, and Silas B 
a@ member of the trades 
union delegation to Russia last Sum- 
mer. 

a question whether recognition. or 

the extension of large credits to 

Russia world work that miracle of 
reforming Russia that many people 
think,” said Mr. McDonald. ‘‘I doubt 
whether we from the outside can do 
much to influence Russia one way 
or the other,’’ 

Mr. McDonald said at the opening 
of his talk that: he was not taking 
sides, but merely giving a general 
background of the situation and 
paving the way for Mr. Weinberger 
and Mr. Axtell. He expressed the 
ys ih that the Russians held too 
firmly to their principles to be in- 
fluenced from the outside. 

Although yan te we “nothing but 
a srienpe teGing.# the. Russian 
a a Axtell declared = 

enuous oppedl on any posa. 
to recognize a tr wa the’ pres- 
ent and 
Cumann seaveue: He: gaia evi- 
dence had 


the 
State Dep ent in Washington in- 
dicated = t Communist bodies ae 
working 0 destroy every ‘capitali 
as | geustagent in the world by revel 


““Gommunism has no-more chance 
of growing in America,’”’ he de- 
clared, ‘‘than palm trees outdoors in 
New York.’”’ 

Belief that there cous be no. peace 
until Russia sat at.the peace table 
‘Was expressed by Mr. Weinberger in 
favoring the recognition of Russia. 
The unem ow ent in the textile in- 
r of land would be re- 
liev if the. United States recog- 
nized Hage and extended her 
credit, h 


Rus- 
sia would buy textiles, 


OPEN NEW BRITISH AIRPORT. 


Croydon Station Now Held to Be 
the Best in the. World. 
CROYDON, England, Jan. 1 ®,— 
The new airport here was officially | ,. 
opened today with new buildings, 
making it what is asserted to be the 


ation in the ans. ” : 


gigantic concrete hangars. 
wine covering about three acrés. 





z 
ia 
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OFNShas ‘Hardy is Better. i 





4 DORCHESTER, England, jen 
@®.—Thomas Hardy, the novelist, 





wae reported. by hie physician os er i= 


Statistics Show Market Decline ‘of 


e the actual number of deaths | co 
compared with 76,082 | 


Harry Wein-|. 


ner Cover fis | 


phn metpapete 


"peli es 5 The New York ‘Pies. 
-PULSA,—-Okla., -Jan.--1:— Robert 
Oglesby, New York clubman and 


ge — a Tak A. aC, 
e€ was br: in with, e 

died an hour latex: , : 
Mr. lesby had “been visiting here 
Mrs. D. 


os the me of, in 
_ an ugh 
Fla was born 90 Oct’ 8, , in De- 
“ses a father, | Richard 
ames caer. 
ernor of” SS chewed 
pare was a friend of gh Foci Lin- 


At the of 40 Mr. Queer came 
4 Oklahoma ge @ partner, }. 


Sapulpa, Reining 


W. Bartlett of 
extensively in the original 
Harvard 
@ member of the 


oil field. 
uate. .of 
Club, the New ‘York 
and Lo 


He was a 
University an 
Tulsa Country 
Yacht, tus Clubs of 
ee — and the Larchmont (N: Y.) 
“Besides his niece and her daugh- 
ter, two sisters and two brothers 
poryive, aps They are Mrs. Olive O; 
by. of Tulsa, Countess 
lognetti of Elkhart, Ill., and John 
and eaper Oglesby of Elichart 


services wlil be held. on 

muceday afternoon at the home of 

‘ rs) be: in 
atur. 


rnell, Burial -will, 
CHARLES W. DUA W. ‘DUMONT. 
DIES ON 67TH BIRTHDAY 
President of Anette Lene Book 


Company a Sudden Victim 
of Heart Disease. 


Charles Walter Dumont of 1 West 
Sixty-fourth Street, President of the 
American Law Book Company, which 
he founded in.1899,. died suddenly 


genet morning of heart disease 

the Polyclinic on his 
ty-seventh birth 
aturday 


ush | Franklin 





“ Company He Kept ti 


fi) w iby <n More 
han 75 Years Ago. 


- Bpecial to The New York Times. 

URGH, Jan. 1.—Benjamin 
FY Jones Jr., Chairman of the Board 
of Directors ‘of the Jones & Laughlin 
Steel Corporation, died at his home 
here this morning in his. sixtieth 
year, after an illness. of om than 
two. weeks, ‘ 

The corporation ‘Which he con- 
trolled was founded, by..his father, 
the late B. F. Jones,,more than 
three-quarters of a century ago, 
From small beginnings it ‘had grown 
until, ‘under the ‘direction of Mr, 
Jones, it had become the’ second of 
the large in ot .steel com- 
panies in the ‘United States. It re- 


twenty-five, years in the industry, 

being stam: 

of its fotihder and that of his son. 
Immediately after his graduation 


tered the employ of Jones & ain 

Ln, ..Limited, .as. the .company....w: 

then known, becoming Treasurer and 

a member of the aaabtne of “hi 
Four pepe eters ° m4 

father he became President. ‘Wh 

the Jones & La’ 


tion. was formed in 1923 he became 
Chairman. 


ure in the steel industry for more 
than a quarter of a 
father had been. cnalenean of the 
Republican National Committee in 


porter of the Republican Party’s 
principles. He was chairman of the 
electoral college of, Pe Ivania in 
the Presidential election of 1908. 

Mr, Jones was born on hye 21, 
a oe theo borg bo BS ity 
° son Benjamin 


McMasters 


Fu-| Jones: His early education was in 


sterdam Avenue and 
Street, at 8 o'clock Wedn 
noon. 

Mr. Dumont’ was born at Juneau, 
Wis., and attended the University of 
Wisconsin. He was a_ publisher 
my hout his career. 


mM hw 
pay is, the 


of the noe law. 


GEORGE W. SNYDER 2D. 


Assistant Chief Engineer of Pennsyl- 
vania Railroad Dies at 62. 
PHILADELPHIA, Jan. 1 @.— 
George W. Snyder 2d, assistant chief 
engineer in charge of maintenance 
of the Pennsylvania Railroad, died 
at his home here tonight after a 
short illness. He was 62 years old. 
Mr. Snyder, a native of Pottsville, 
Pa.,--was widely. known. th heu 
the State, Savin served the Penn- 
sylvania Railr in various_capaci- 
ties and in different localities for 
many Toke. He was. with the com- 
pany forty-two years, beginning ser- 
vice in 1885 as assistant fuper visor. 


prem iemene) 





“Senator” Thomas McGowan, 

Thomas’ McGowan, - known to. al- 
Most every man, woman and child 
on Coney Island as ‘the ‘‘Senator,’’ 


who for the last twenty-six ae 
had been general manager of Stee 

chase Park at Coney Island, ied 
yesterday at ate home there, He 


was 52 years 0 ager 
McGowan is to buried from: the 


*| Shrine Church of Our Lady of So- 


lace, Coney Island, but until mem- 
bers of the family atrive from Holy- 
= no. date for the funeral can be 
se 


——-- 


Frederick B. Lewis. 

' Frederick B. Lewis, Treasurer of 
Charles F. Noyes & Co., real: estate, 
ee ee ee ae ae died 
suddenly yesterday mo 

ter of an hour aftor arising Pat hi his 
home, 165 Woodland Avenue, New 
Rochelle. He was born in No 
Conn., 61 years ago. He left a wife, 
formerly Louise ler, a son, David, 
and daughter, Marion... Services 
will be held at 8:15 Wednesday eve- 
ning in Christ Church, Pelham 
Manor. 


Wallace F, Peck. 
Wallace F. Peck, retired marine 
insurance broker,;; died yesterday at 
his home, 123 Hast Sixty-first Street, 
after a five days’ illness of pneu- 
monia. He was 81 years old. He 


retired in 1907 after many Jone hes 


ership with his brother, Char 
. Peck, ag Ey ony Repro 
cnty-sesond Strest, sm erect, nd 
oe 
meee one ie i rts 


pe > 
treet, Richanond 
oo f Revoluti 

ago, oO; volutionary ances 

meral services will be hel “at 2 
tomorrow afternoon at. Tollison’s 
Funeral Parlors, Grove Street, 
Jamaica, . 


Mrs. Marietta Lyon Dies at 102. 
' REDDING, Conn., Jan. a ().—Mrs, 
seers teat believed to 
as tbe CoG wed beibe died Bi 


as tbe ged Nbr ior _ ‘and six 
months old 
to Re =e born in. 
Redding after dD egaereliy 
eae for peceney eevee 


yeare “h on, B Lyon, Go for 


at re ie 


_—- 


. ini Ward Appleton. . 


Dusinese, and" socinl fe of 
ton st Mill- 
and also of the Buffalo 


bas Fai rma 


Poe) 





in Harlem Sevehty ies years i 
Fu- 


be Con-|. at 7 


s'il | * 


Fea ra 


ae mnt. 


St. Paui’s 


and 


private. schools here, 
School at Concord > 
‘Princeton Universi ty. 

At the time of his death Mr. Jones 
was a trustee of the Alleghen 
eral and b tals. was 
also a director of the Union Trust 
Company of Pittsbur, 
tional Union Fire Insurance Com- 


of | pany. y. 

Mr. Jones had a notable collection 
of paintings. Was a member of 
the Pittsburgh, Duquesne, Union 
and Allegheny “country clubs 
Dittsburgke the University, Prince- 
ton, Racquet and Tennis of New 
York; the Union Club of Cleveland, 
the Nassau of Princeton, and the 
Cee, of Chicago. 

In 1892 Mr. Jones married _ 
Deen. ag survives him, as do 
Can te I cag Bow daughter. Mrs. 
Susan and Vir 
three sisters, Mrs. Alexa: 

Jr., Mrs. Elizabeth M. Horne and 


Mrs. W. Willock, all of Pitts- 


¢ | burgh. 


David N. Hofflin. 
David N. Hofflin, 48 years old, died 


Satuirday evening in Baltimore at 
the home of a sister, Mrs. Hattie 
Rich, with whom he lived, according 
te word received here yesterday by 
Mrs. Robert ‘Corn, a.sister living at 
the Broadway View Hotel, Broadway. 
at 104th Street... 

Two years ago Mr. Hofflin resumed 
his residence in Baltimore, after hav- 
ing lived in New York for several 
years. He was in the _real estate 
business both in in New York and Bal- 
timore. Mr, Hofflin was the young- 
est son of the late Nathan and Vir- 
ginia Hofflin of Baltimore. 

Besides Mrs.-Corn and Mrs. Rich, 
those surviving Mr. Hofflin are a 
brother, Martin Hofflin, of 241 West 

108th Street, who is abroad, and two 
sisters, Miss Mae Hofflin and Miss 
Carrie Hofflin, 
View Hotel. 


Obituary Notes. 


JAMES W. 
Scranton, Pa., and President of several lum- 
ber compani 
ford, Pa., yesterday. 
former. Lieutenan 
vania National Guard 

HARRY. T, BURNE, prominen 
grain dealer, died in Buffalo yesterday. 
was born in 
Buffalo when 





Mr. 


fteen years old. 


tlie National. Bank of Kentucky, 
Louisville yesterday. 


The Rev. CARL F. ‘DEITZ Sr., pastor of 
the Emmanuel Evangelical Lutheran Church 
in Milwaukee, ie died there yesterday, 


He. was 66 years 
Births 


ant ee. Irving Claman (Dr, 








CLAMAN—Dr. 
Leont. Ni 





tic City, 


Steele, 
. Funeral private. 
requested that no be 


copy. 


Tenn., at Melbourne, Fila., 


M. rm. at 4... of BA 
bchter 


brothers 
+ Ge Lo asa Jeba 
®, Tenn. 


BISSBLL—At Lakeville, 
of Harriet peeves 


inde 2, siti 
a 


“ : et Bee pare a 
moan neti a % 
* widow bg of 
on Jan. renee her residence, 68 


7) 





mains unaffected by the combina- 
ot | tions and consolidations of the last 


d with the personality 


from college in 1891, Mr. Jones en- 


hlin Steel EB 


Mr. Jones was an outstanding fig- 
century. The 


1884, and the son was a staunch sup; 


DEC 
Gen- 


gh and the Na-/| D 


of 


° grandeniidren, 
ur; and 


er Laugh- 


of the Broadway 


OAKFORD, 69, a native of 
es, died at his home in Haver- 


Oakford was @ 
t Segre in the Pennsyl- 


t .. Buffalo 


He 
uebec in 1868, and went to 


ISHAM BRIDGES, [9, Vice President of 
died in 


eumann laman) announce the 
birth of a daughter on Jan. 1 at ‘Woman's 


yen and Mrs, Irving Wetz- 


Seance the 
er Hose 


Siegfried 
a ont 


flowers Annap- 
olis and Baltimore (Bid.) papers please 


BAXTER—Lewis T., formerly Kd ee 


ears: Sitaigaok 


oman Whe e ), >, dgmghter of 


ot 


Dec. 80, D 
11, beloved wed “husband 


Eh rea aa 


ee 
Beck 4s istry za 
Funeral 
Edgewood 
evening, 8 0 relsck. 


dence, 123 
k, Tuesday 


BUTLER—Suddenly, at his Fpaidepee in New 
York City, on Saturday, Dev. 31, 

Rev. Edwin E. 

Interment at Hyde 

requested that no flowers be sent. 


CHUBB—Mary Youres, Dec. 31, 1927, 297 
Jewett Av., West New Brighton, 8. +I. 
Service Church of Pe inal “West New 
Brighton, Tuesday, 2 . M. 


CONNELLY—On Jan. . 1928, after a Yinger- 
ing illness, as Lo Couseny, be- 


his 6 
uneral services at his late canine. i 
Gladwin Av., Leonia, N. J., on Tuesday, 
an. 3, at 8:30 P, M. Interment W 
jawn Cemetery. — ™ 


Mg omy tag Brookl nf 
is home, 61 Heath §t., 
in his seventy-first 
at the First Pari re 
Walnut and Warren Sts., 
Tuesday, Jan. 3, at 2:30 P. 
at Bangor, Me. 
1, 1928, Adelaide Davis, aged 
ears. Services "Stephen Merritt’s Har- 
a Chee 304 West 126th St., Monday, 
Interment private, 
DAvis_on Patertey, Dec, -31, Frederic Bu) 
husban e@ Davis. Funeral ser- 
vices ai fis residence, 74° Fairview Av..? 
Jersey City, Jan an,_2,.at 8 P. M, 
t at aN, Y. 
DAYTON—Mary M. H. Dayton, on Dec. 31, 
1927, at her home, Robins Hollow, South- 
old, L. I., mother of Mary L. and Silas 
A. H. ayton. Funeral apevie at her 
home, Monday, “Jan. 2, at 1:30 P 


1, Matilda. av of Peter 
W. Decker. ‘Funcral at her 1 7 resi- 
dence, Hillside Av., Cresskill, N. J., Tues- 
day, Jan. 3, at 2:80 P. M, 


it 


private. 
pit ie 


v 


rian), 
Brooklyn, on 
M. Interment 


* 


JEHL—Suddenly, entered into rest, Carl 
Diehl, dearly beloved father of Frida 
Schottler ané,Charies Di in his sixty- 
seventh year.) -¥ afternoon, 

2, o'clock, trom Herrlich, Brothers’ Funeral 


apel, 2,169 
18ist and 1824 Interment Nivoodinwn. 


DILLON—John Ed (Dec. 81, 1027, in his 
pighty-first year, ot 
Molineaux, beloved father_of Mrs, ‘Theodore 
H. Ward, 'E. Pita ‘Claire D. 
Mullen, Adrian aie iétrich 
on and 
ion, R, Ay Funes trom 
of his "daughter, Mrs. Wuacdere® H. Bio." 
618 Ki Port Chester, N. Y., at 9 245 
Jan. 3. Philadelphia | yz 








ay, 
papers "please copy. 
DOWNS — Loretta M. (nee Grady), beloved 
wife of William D., sister of Frances E. 
Grady, Mrs. Edward Connelly, Mrs. Robert 
L.. Mahoney. Funeral will be held on Tues- 
Gay at 9:30 A. M. from her home, 15 West- 
minster Road, Brooklyn; thence to Holy In- 
nocents Church, Beverly Road and East 
ith St., where Ww 
fered. intormbat Holy 


DUMONT—Charies Walter. of 1 West 64th 
President dent of the the Ame Law Book | 


cs 

mpany, passed away suddenly Sanday 
, Jan, 1, f att “4 

: yo Ramm fe tara 

ternoon at 

o’clock, Senge (Wis.), jumbus aad. Gas 

t. Paul, Chicago, Angeles aad 
Francisco papers p 

EASTWOOD—On Jan. 1 at the of 
Mrs. Katherine ee Rostions 2 2008 he pres a 
St., Brooklyn, Charlotte Eestw: 
mother of the fate: Ere Fe Fr 
her ninety-fourth “year. 

Tuesday, Jan. 3, at 10: os A. a 

FANDERLIK—Esther B.' Campbell Funeral 
omg progeny. and 66th St., Wednes- 
@ay, 1 P.M 

FISHER—Suddenly, Jan. 1, at Brightwaters, 

. L,. Clarence G., beloved husband of 
arrie H. Fisher. Funeral services at his 
late residence, South Windsor Av., ia 
waters, L. I., Tuesday, Jan, 3, at 2 P. M. 

FITCH—Mary Nicholson, at her late resi- 
dence, 944 pest “Av., ay sd of the late 
John Lee Fite m Chureh of 
St. Ignatius Loyola, eth cB and Park 
Av., Mon Jan. 2, at M. Harty 
ford, Conn., papers please we 

FITCH—Mary Nicholson. Members of the 
Manhattanville Alumnae Association -are 
requested to attend the funeral mass of 
their sister alumna Mary Nicholson, widow 
of John Lee Fitch, at the, Church’ of St. 
ignatius Lapel, Park aX At Bethe St.,/ on 

dey Jan. 1928, 10 A.M. 
HELEN MURRAY BRADFORD, Pres, 
GERTRUDE KELLY, Sec’y. 

FRANELIN—Suddenly, on Dec. 31j)* 
Emlen P, Franklin, at his reales 
Franklin St, Morristown, N. 

rivate from his late residence, et, 
2:30 o'clock. Interment Evergreen 
tery. Morristown. 

FRASHER—At South Orange, N. J., Jan. 1, 
1928, David Bunting, husband of the late 
Florence C. Fraser. Funeral services at 
his home, 228 Raymond Av., Tuesday after- 
hoon, Jan. 3, at 2:45 o’clock, 

FRUHAUF-.-On. Jan.’ 1, Isaac. L., in his 
nincty-sixth year. gene of the Jate Caro- 
line Fruhauf, and beloved father of Harry 

: Henry. me Leo. a Minnie, Sara Alt- 
pohom. 8. Ha an 
Goodman. Notice of funeral later. 

GESNER—Sarah a. . widow >f the Rev, 
A. Herbert a and daughter of the 
late rretto Anne -Maria 
Coster. Parrette, at her residence, 40 Broad 
AV., Ossining N.Y. 
reno aaep 


10:45 arrivai of 
train leaving’ Grand Central Terminal 10:10 
ae M., Monday, Jan. 2, Interment, Woda 
aw 

GEVALE—Jesse, beloved husband ot “Betty. 
Funeral services on Tuesday, Jan. 3, at 
10 A. M., at his late residence, 599 Wee 
176th St. : 


oo. 





e : r of 2 
Ponetnl services at ‘Temple. Israel, 210 
heed S9ist St., Monday, Jan. 2, 1928, at 
6:30 M. Interment at Erster Unga- 
poker Krankenverein, Union Field Ceme- 
ery 
GOLDZIER—Blanche. The Thursday Hos- 
pital Aftercare, Inc., announce with deep 
ret the untimely death of their beloved 
| fe ector, Blanche Goldzier. In her eae 
o' 
ory will If in fof he 
frien ds ae coneraere, 
MORRIS ARON, President, 
VIRGINIA M. BERG, Secre 
4 Cam v4 





The "Vacation. 


aipervices at 
St. 
wee at2P. ss 





services at 
t 1024 St., Jan. 2, at 9. 
hong at Wilmington, Del. 





and 
Wattle - 4 


a Jultag 8. Dil- |) AY 
e residence 


Holy com- 
Ossining, |... 


St. 
1928, at 10. 0’clock 


'—At R ord, 
is Monday, Jan. 
Pret t private. 


ee ere 
Jacobs, f 


any. sneral gerrge 8 o’cloc 
LAWRENSEN—On 
beloved husband of 


bette 
on, Monday 


Sat 
» beloved wife 
> Le 


Fr Moller, Funeral se 
evening, 
Pelham Manor, 

papers please copy. 


lien, N.. J., 
2 iene. "at 
at. 11:45 


LIPMAN—The 
members are 
neral 


Ceres 


er, 


beloved son of rem * 
then of Ben Jacobs, husband of 
ther of Jacob D. Jacobs. 


urday, 
of Oscar 
Skat std her late reeenbiae 522 West 


8:15 o vor od ng 


a 
Nathan 


Horn. 
services at St, Chapel, West 
near Goluinius "Av. Tuesday, J 


an. ° 
, Jan. 1, 
Sree "at oP ae 

2, at 2% 


“>. 





ot late ‘realdence, Sun- 


Sy "20, "1927, Frederick, 


Emily Lawrensen, a 


ge 

aimnere! services a Reger ood *Mer- 
apel, 304 W 
afternoon a t 25 


st 126th St., 


Race ee teat, See 
Lehman. Fu- 


1928, 7:30 A. M. 
1534 


ae bee ee oe 
‘Lwin 5: Jo 4) 1088, it tie 
|, Woodland Ay., New om, Reon. 


165 
»F'red- 
oe "Louise 
ices on “Vednesday 
at Chri.t Church, 
Norwich (Conn.) 


t the home of her son, 
Milton Lipman, tin North Washington Av., 


Saha. 
Zion rere ° Maspeth L. 


m Monday evening, Jan. 
a a a in Mount 
, on Tuesday, 


Union: Officers and 
a piend the fu- 


metery on Tuesday, J 


| Rete 
» Broadw 


, Detter ES 
W.) EB. 
pe 


M 
brook,. 
‘Jan x 4 bh 


los Lope 


DANIEL LIPS 


sea eptiat 


u- 
” 
v 


+ Dee: 31, “4927, Mar- 


wihes PEST SatuMay 
garet C. McAdam of x 49 Malden Av., Lyn- 
beloved 


econ of the van 


trom 187 Sout Oxford 8t., 


at Church 


klyn, Solemn requiem 
pK 3 Garth at 10 Be ti f,, Whtouskiy. and 


McGINLEY—John, on 


residence, 402 West -_ Bt 


band of: 


Dec, 31, at his" late 
beloved bhus- 
“McGinicy and 
o Rev. T-ager Mc- 
Recta Eur 

eral Church, 

Soret Mass-at es 


MacNutt, aged 64 years, 


macy! pl ant a veree8 ai Tale. 
Richmond (ind) pape 


In@.) papers please copy. 


Pp: 
if Mrs. 
Mrs. El 

late 7. 
eral wi 


Mebermott, "2.114 


Church 
terment . 


osephine G. 


On Dec. 31, 
James H. McDermott 
Byrnes, and dae 4 
hen and Elien 
be held Tuesday at 
Pater: 


Holy 
and Rogers p avend at 
Calvary. Prince Ed- 


rs Island papers please copy. 


~ 
foe 


Rete 


pt eked ton 


ken coud anne 

evenin J 
Interment. et Hills 
N, J. on Wednesd 
Plainfield (N. 


Dec. nie Loui! 
“wite of the late Lewis Wain Minford. 


The — >" parse Vt., 


+. )on Dec. beloved 
‘pane ty 4 Belo of 
Puneral from his late 


"St Oia Morris ‘AY. 


1928, Marie Louise 


1, 
“Ailinens elon ron, beloved ewitd of William H: Milli- 
er of Howard and Louis 
ral services at her _ resi- 
dence, ij142 a 82d ie 


Brooklyn, 


an. at 8 o’ 


de Cemetery, Plainfield, 
ay morning at 11:30. 
J.) papers please copy. 


81, 1927, An se, 
Fue 


neral private from her late residence, Hotel 
. Belmont. 


MURPHY: 
605, W 
widow 06 


ne Char 


Lefayette Av., 
9:30 A.. M. 

diets Church, 10 
avested to. attend. 


vices at her 
» Tuesday, at 11 


and 


a  béying * 
deceased xh er, 
By oyeee of 


I 


Av., 


a Marsa 


Laurence eck, 


PULVERMA 
Méry W. Pui 


ia A 


ye 


'—n Jan. 1, 1928, at her residence, 
End Av., Louise Hall: Cumming, 
the late James Lawrence Mur- 
hy and beloved mother of William C. 


B. Lawrence and 

neral private. It 

owers* be sent. Hal- 
co 


Veteran Firemen’s 
mounce the death. 
years active ser- 
ey York oy: 

residence, 3,410 


Throg: may Neck, Tuesday, 
Solemn igh mass Bt. Bei 
o’clock. 


GEORGE Cr RENMARON yg nero 
in fay ee Sere Ab 
mM. 


ne- 
Members are ro- 


Joey Saran “let. 
er- 
310 West sth St., 


-oh Jenny i, d 
tion okinahield 


eed father of Bethesda Bruce, Leo, 
Etta Spree a and Henry. Funeral from 


f, wan, 4 at 10:30 A. } 
mand 3 Empité City 
and Ai M. Rtn cont 


7... summoned to attend 
iar Soffitaunication to be hela at 
165-21 85th Av., Jamaica, mn I.. on Tues- 

Jan. 3, ny 40 .A. M., 
tribu use 


Ahe fo 


pect t 
Saac C. Northshicid. 


y ve 
Tea-t | 


paret. ot spec. 31, Pol He 
‘toughinan it t Marlon PM , 











vrances Bringman. - 
her. residence, 9,011 ae 
& ‘o'ciock. Interment “Sve 


Pence peers et oa 


family. wind 
WILDMAN—On Jan. 1, 1928, at her_rest- 
ence, 108 West 94th S8t., mna Wild-. 
man. Funeral private. Piease omit f flowers, 
WOLFE—General S. Herbert, sudd ti 
Dec. 31, 1927, be husband nt Fie 
. Heidelbe » father of Frances 
nf Eth 


nape’ West, 
Sronet 





Mondey. Jan. 2, at Fad oR 


“other of "Louise ivoltes cater 


Rich 
ta * Bt. on 


Re Sade 30, Rose Wynne, Funeral Jan, . 
3 from caern Parlors, Lexington Av, 
and 65th St, Sol sion mass St, Vite 


emn 
cent Ferrer's Church, 10 .o’clock. 


coussrey ot hte Date 


a Mauer Youn 
neral services “nt te held at Woodlawe 
Cemetery Chapel on Monday at 4 o’clock. 


yA i 
beloved husband of. J 
.. Ste 3 \ 





morning at 18 
All brethren are invited to attend, 
. STEINER, Preside we 


Av. 
o’clock. 





- 
GRAHAM—| John loving mena ec our in beloved 
i922, {gee roemetteal. ‘May ae eee jan. ? 


Jan. r a9et. In loving 
memory. dake 


A 4 
lie Eran rane r 


| dane 2, 1925. 


— wloanes: Lore “at Paris, France, 
Jan. 2, 1919, pe 
MARTIN Ww 


His parents, Mr. 
LITTLETO 

I Thess., 4:13-18. 13. But I would not 
have you to be ignorant, brethren, concern> 
ing them which are asleep ye sorrow 
not, even as others which have no hope, 
14. For if we believe that Jesus died and rose 
again, even so them also which sleep in 
Jesus will God bring. age tt him. ‘15, For 
this we say unto you by the word of the 
Lord, that we which are alive and remain 
unto "the a. 


cote, them i oe 
8 ‘Sonn 
in = bet ya ‘with ‘the tae 
angel, and with the trum 
dead in Christ shall rise 


, Goa and the 
‘Then 
which are are and 


irst. 17. 
in ves a shall-be caug 
meet the Le Lord in the air; and so shall | 
ever be with the Lord. 18. eref: come 
words. | 
O’NEIL—In of mother, 
Anna Reémond Nell, ae, 2 i917. ' ° 
STERN—Louis M. In loving memory of be- 
. loved ‘husband and devoted father, departed 


Jan. 2, 
NA STERN AND CHILDREN. | 


an| Advertisements of deaths may. be telephone@ 


to Lackawanna 1000 until midnig 
rate One Dollar an agate line, 





2 ANEHOR 7 COUN, wereiniy mt 
"et her of her abs, at eo tS sweet ese End 


kham, wife aa 
~and “mother “of 


Av Oakley 
“Alnaley | c. ‘Oakley. Funeral Private. 
PECK — Wallace ¥., vevenly at his home, ‘at 
-123...Bast. Gilat 


Jan. 1, 
brother of ne ae Peck and father of 


Services 10 o'clock 


East.Glst St...In- |. 
Fe ee auagenly. 


on Dec, 
beloved wife Z 


vices 
‘ae Frank rt Senio: 


Funeral Parlor, 140 East 57th St. 


Theodore 


de 


REBELE—Theodore, - mubdea ct ‘Ergoels A oi. 


San. 8, 6 


nptagton' 


ym . Jeaves 
wanna Station, ebehen, 6:45 P, M. In- 
terment Greenwood Cemetery. 


'—Harry. igen hg 


= ® betmyg 


reguepte care 


Rat “et nde 
of Victory L. Sawyer 
Ruth C. Sawyer. 
PR. M., 


Sr aay aot 


84th th Bt. saa Park =. S, lowe M. Miptormeal 


Calvary. 
SHAPIRO—Mary 
10:30 = M. 

- home, 1 
enn Wash! 


ee ag ae 








R, gu 
AV. 


oe 
Cemetery. 
VERBTEAR-téurioc, on: Dec. aie 


d '- 
Pelham, Siloted wife 
and dear mother of 


Soo Wednesday, 2 
Kensico cies Mento 


pee 


Funeral at'| 


Te) 


gerviges Monday at 0 Yangor | 


mist ae 
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t a good to Her 
Maest ee _ ones a sensation! 
ieee Tat 

ee on tases See Os Saturday momiag we recived 

So ae beat ona 7 "+ thi cable from Mime, Valois. 
viel wom yas oy Paris 30 Dee, 1927 
scientific study nace oa li Wanamaker New York. 
invent. one Ape snotine, Have great pleasure to inform you John: Wanamaker was 
pn Nag first American firm to whom my hats were sold and to whom 
not aul antl he caegere Rirot petitlege © aahiee aiegouncetaiats stunt Solin vin siren” 


te There's a: . 
* New Milliner in. Paris 


‘Rose Valois 


The Wallaniaie Store is first to. present in Atierica * 
the hats of.this new M odiste—who was.formerly. with 
Reboux. ‘Her advent in yee Fashion World of Paris: 


ROSE VALOIS 


vrais <Aielt-e ole’ 0P Ui Snealal ol ‘he: ctipied to 
your order in our own atelier—at $16.50 and $30. 


= floor, old dist . 








": Many, are individual models—<detibly previous to ‘the woman 








7 4 “New Bocike: for 
ate the: South » 


a ae seville faséinatingy troeke thik u your- 
at alt would being home—tter Palas! fi oo 


so, ee and brilliantly lovely metallic jerse in, sports 
© frocks! ia a 


~ HGalal with tbe saw adibeoiderea angora as june. 
, Frocks of. the new: printed silks. <<. 


“To mil thal, te: e frocks 
x Pel cage Joves. ‘ at afternoon 


who wants: distinetion. 


“Prices start at $35.’ 
"Au Tyoisieme, ‘old building 


of wearing: . worsted at considerably | 








fs Eek o3 











Steere aetna 


3 Near Seal Coats (dyed coney) | 


~ Fine Fur Coats 


From Our Own Collection 
at January Economies 


A collection of coats in which the quality of ‘the pelts. 
the workmanship. : .and the fashions. ..measure up to the best 
Wanamaker traditions. 


pepe ee $95 


Until Now $145 to. $215 3 

3 Natta Pony Coats . 4 Natural Muskrat Coats 
1 Baby Seal Coat 1 Brown Karakyl Coat 

2 Krimmer Lamb: Coats 4 Gray Karakul Coats. 

6 Black Karakul Coats 

1 American Opossum Coat 1 Susliki Coat—Reversible 


At med 


Until Now $350 to $495 

1 Japanese Weasel Coat. 

2 Gray American Broadtail . 
Coats (Sheared Lamb)’: ~ 

1 Tropical Seal Coat: . 

1 Gray Karakul Coat 

2 Russian Lamb Coats 

2 Brown Karakul Coats 


1: $395 


Until Now $525 to $725 


6 Natural Squirrel Coats . 2 Japanese Mink Coats 
1 Coeoa-dyed Ermine Coat 


EXTRA—QOne-of-a-kind Coats 


425 » 1,250 


Beautifully: moired karakul—hbeige, lopny.a or black... 
Japanese mink...and cocoa-dyed ermine. 





3 Leopard Coats 

4 Otter Coats 

1. Beige Karakul-Kid Coat - 

1 Persian Lamb Coat 

3 Natural Hairseal Coats 

2Mink-dyed eauirre! 
‘Coats - 

















WANAMAKER’S—Sevoni floor, old: building ~ | 


The First Frocks for the’ Sore 
Ave: Polka Dotted! > * 


..and many auiioeon, Pari- 
siennes—we learn—are ordering 
polka dotted frocks to {ake to. 
L’ Afrique du Nord and-other Jash- 

- tonable Southern climes! . .. 





ow! and’ a» 

pin... .is path all Tage succes in 
;' dotted silk. . 
‘for deg BO ; 


% * 


The Polka Dotted frock with 
the Border—is just a “‘darling’”’ 
with its new collar that te at 


ty, pola Ike dots. for Mi fot Msdaine 


* * x 





Ma fany other | fascinating new 
models in the glorious new materi- 
als and colorings that bespeak of. 
warm Southern climes]... 


\ WANAMAKER’S—Second floor,-.old building 
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» corsets... 
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Our best. featured models. 3 10 
ness. : -among: which ‘you wi 


Sah pee 








ie st TAR . 
° Step- st Girdles’ sig Me 
All in: HOE Gatiients: 5 anes ae 
int anid ag there will be every size in every spe. ‘there is every assurance that 
you will find your own favorite, ~~. ea ae 
“Modele: That Are Reyiulartg' OF AM occ ee SE 
Se i se van ba diner et ($4.75> a a 
$12.50 to $13: 50) Jo, 2749, 98 0 ise 2 ee oe $8.75. are 
GO ee ree ose eee eel hO GES: 
$18.50 to pens: = 
$25 to $27.50... 00.00) .cete siete eee GEBLIS 


We, wish to esiithasiis an important The corsetiere rah usually assists we: 
fact. ..this is NOT. a clearaway:.. but”. will »bé glad to. serve you. upon this 
a carefully-planned ‘sale of. well-known ° occasion, =. = 

.each one brand. new.. eae. watt 

: WANASIATCER'S “iid for, old building bod. ame cotiidialey 
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An Exclusive Presentation! 


The New Printed Silks 


Paris: Is Sending to the Riviera’ 


Of ey Sasa interest to fashionables on this side.of the ocean 
bound for smart warm-weather points. ..for these prints are . 
ceally different. .with‘a freshness and youthfulness that give 
them great distinction. | 


The very, very small patterns are newest. Little fleck-like 
dots. . Pye conventionalized flowers...fruits and flowers, 
perfectly grouped...broken checks. . and other new and 
typically French designs. . - printed on crepe de chine. 


Large prints are smartest on. sheer. silks. ..and.two of the 
lovelies are the carnation and the orchid-and-poppy designs 
..printed in glorious colorings on chiffon. 


The prices—$5.50 to $10.50 yard. 
WANAMAKER’S—Street floor, old building 


1 eae a pn) =n gama tiem png 2° 3 See 
Exquisite Silk Linge 
2 Was. $2.95. to $24.50 


cs | 75 to $16, 75 re 


Trendy: comes the Wanamaker Lingerie Sale for which a alba many Bs ee 
knowingly wait .\. . some of the lingerie is slightly 1 mussed from eT “red Ne: 


ra 


the Holiday Rush . .. each one is a delight! 

Step-in Chemises Nightgowns __Step-in Panties” 
$2.75 to $6.75. pose to wet $1.75 to $9.75. 
$8.95 to 
Were $3.95, to. $9.75... preemie ont pani Were $2.95 to $12.75: 
Crepe de chine —ninon fiat; Pail ini or tai- Crepe de chine—ninon—crepe 
crepe—tailored or lacy! lored-——some handmade!. parure—tailored or lacy!) 

_ WANAMAKER'S—Thorouglare and third. oo, old building oa. 

















































aUy ers pn nah Ot 


“Wa dither Bene ues os ae 
All-Inclusive hari: 
For the New Baby ete ene 
$17 60} The $22 Grade 


One.of.the features, of.ctir-demiivantitiel: dale. ive. 





44 Pieces 




















: “same Wanamaker quality garments as are bought in our stocks 
Month after month now at worth-while savings. . 
4 Yay , ‘ i ee : F ch . ‘ a 
Ps 3 Flannel Binders. e/a. » 2 « ote fo 8% owes fo vibibhd 604 30. $ 90 \ 
¥ N Pi and Wool Shirts . - sale o 00s e'9 eeeee fe “2.55 
ripley tee eeeeereses . By ty 1.50: | 
dis a 2 bay a are peed ge twarle. oe vietble 6 eG@eeeveaoneser 1.65. . 
rahi ye, 2 \d-made oo pete a es RCE 85 : 2.55. 
tn ette Wrappers....+.vysbeseietiieee 60 “1.20 ; 
pins , . Bootees a0 be be ‘wie e's ceeds eo eeS SC eoese 30. ) (60. ¢ 
ta, a 4 élette Nightgowns... 0-13. celsseeeess ny 1.20. 
5k ce U BS: Lente theperencsapedeseetebesans i bese 
6d i idee eereee eat te ee ae soe 
AS oe by. aye. Diapers’... . oe eee owe ae 1.85. of ; 
mr oa Den mt tte | 








"Personal Service wil fill Mail and: Telephone Orders. Call ;GRAmery 6 6900. 
: Wi RS—T hir d floor, ; $ bi: 
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| Al Leite XV Lit de Repos: 


Covered with Antique Damask 


in this’ 
er were the lines of apiece. of fur 
i in: harmony with its intention.. 





ss Lene, teats trl ie ite | 


Reel : 
a ey 





Negligees ied Paj amas 


Including M any Lovely I imports 


_ Until today $7.95. to $97.50 Kc be 


From our own collection. Simply tailored negligees of the breakfast coat and kimono-types 
.charming pleated: affairs that are an enamemhaipepsbesn: that are at: ‘home 
indoors or on a beach. ...and beautiful hostess gowns for info fi 


dining at home... 
































colorings. . eens ‘Tieaaeoaisooet ‘wee fa cee 
Heat-Proof Table Pads %6. 7 5 | 
For our $9.75 Grade reggie tae 
Square or. Round—All Sizes 
ALL SIZES UP TO 48x65 INCHES 


Guaranteed heat and moisture proof. ; Clean on 

_one side with green suede qloth...and.on the:other- 
with a white non-crackable fabric resembling dileloth. 
The pad: is:made in: two pieces .. .each. in several 
sections hinged on the fold. . convenient, to tuck 
away when notin use. “ 


When. ordering. pads lease send ps eb pattern of ciple SE Gh talbel he 
fae of your table If desired tn send yours | special ta table measurin ‘ 


form. . 
re sand oud Pads 





1 eet te 
elec otis ae" We 
SANTEE oe 

cB OS ee 


Other Sizes in s van : 
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F OREVENTS N92 | “Of Central Bank This Yer 


_ Copyright, 1928, by The New York Times Co, 
By Wireless to Tue New Yorx Thess. 








| : | Faporni and Uibivacil Possibilities Be: ‘i Nex aa 3 r Ic : d,. at tthe End “ active 
i ® of Irregular’ Reaction in|| "2 Ga creek Sana wate ES month With Conflicting Indic 


ee = eenmenne eed nee 
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‘ - Trade but Great Enthusiasm finance was the adoption of a co- At the end of 1926 and 1925, all value in December was estimated by Spasmate ‘by RR ‘of $80,000,000 a04 the ghdatiel vinwdelbe tn ele 












Ks mony of action is expected. to in- |} continuance of the movement unless |for-seven years a ‘sore spot in the| actually décreased ‘during'the year. | trade have © traditionally © begun ” to || ‘trade: is being handled ona pro-, ; BD to 
NS ; ‘fluence the finance of 1928, for sorsething ‘definite was in sight to national organism, favored with’ a (2).. Whether’“American consuming| operate only when the. actual cam-||  gréssively ‘more® scientific: basis; | akeus “EXPORTS” DISCUSSED 
GREAT RISE TOCKS |}. the. understanding between: the '||stop'it. Today: the visible facts of the} wheat crop never equaled since the power is,undiminished.or-not, actual | paign had started. -and thatthe race for: Profits’ is, 


.» |} central, institutions, although by || year-end trend in trade are admitted-| war. | consumption certainly ‘decreased in (grotlits wibdity diteer:! 
~~. |[ o"means complete, is’ bound to'//ly not favorable; consequently, argu-| (4). A stock market which has ¢x-)4997, ‘Whether ‘the existing “trade (5). Europe's financial betterment 


ae : . is undeniable. But the assumption|| \'The-old-time system ofvbuying | 
Diary Very Active in Early|| Pe extended with satisfactory: re- |) ment for resumed expansion and ac-)pressed unbounded ‘confidence. De-|phenomena’ate or are not ‘a “mdd- heavily ‘in’ anticipation ‘of! future | 


ordinated and united policy by || recognized signs pointed to unabated | the Agricultural Department as $635,-| in New: York: brokers’~ loans, ° while ‘months. of-1920° and+in..the - late “merchants, Reaggpre Peery e He | BER: Haw 
i in Financial Markets. ‘the great central banks-of Europe || industrial expansion. ‘The New Year | 000,000 greater than ‘the value of and general loans. of all months of 1906, As for. the “Présiden-|| ‘wethods'’ of “conducting” business |]....:, ak ARIAL 200 4% end 
i and the United States. This har- |/ forecast was warranted in assuming | 1926 crops. The farming Northwent, Pp vate banks ‘in the: ‘Reserve system tial year,” ‘its ‘deterrent effects on tare: constantly ° ‘chatiging, that: oe 
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! tet tiity on the recent scale must -bejcreased production and decreased | orate recesiion’’ is a: matter of: ter- pet eee cad wihe Tae Ooh || requirements tecdinsady 8 thing of || 
Months, Then Falls Below - “The return of ‘Italy to’ the gold unded on supposition as to what| trade activity. found no reflection 0n| minology. Shrinkage’ of “18 per cent. és ta not Wel ted by Técent ‘the longer past.o With increased | 
Recent Years standard is recognized as the || will arrestthe reactionary trend. the Stock Exchange; increasing div-| ;,, railway traffic, to the smallest for estate If it were, ‘then Hu-|| Capacity: in: mariufacturing, which | 
5 latest proof of this cooperation in This has not prevented the pre-|idends and ‘‘bonuses” to sharehold-/ 4, Autumn: season in ‘ix years, and v 


rope’s financial ‘and’ industrial crisis ||°™2kes possible’ quick -filling: of 


‘ , P sited stootive ext” 
a 16 per cent. decrease’! steel pro- t’to h “hand-to-mouth” orders, ‘and with i ieemnmrmasecsseniad Soak 
i oka bel idence || 1928, ut it has developed an,under-|the real prosperity of producing] 4. .tion, to the smallest in © simillar men, ot Wace hatiied ia “greater effi¢iency » ih » handling ||, bi eo deg sisive bobsgor . 
MARKED EUROPEAN REVIVAL ||’ even before the - international ||1ying cleavage of opinion, even in| companies. Apprehension of @ “Pres-| stretch of time, would: have : been tay asia the Patt Very ‘of || -*teight by:the railroads; which: in , STOCK, : MAF “IN 4928 
; banking conference took place in-|| business:circles. It lends itself par-|idéntial year’’ has not even been a called severe ¢ nction not verv long 1927 ought to have eauséd “American -some.instances‘are'moving freight }|)) «sgn jee be pogey ef eben), 





high finance, whose policies in || dominance of hopeful: forecasts for|ers were considered as testifying to 
such directions were in evidence 



























New York late last Summer. Con- ticularly .to. summary of the oppos- topic of discussion. _ : P trains « on passenger schedules, - 8a) to ollie og. 
France Bullds Up Huge Credits|| ferences of the same central || ing Urgaménte. “Taking first the| (5). Financial ‘revival in Europe. Pag Feria deni cal any ihe Bay pene there is. no’ longer necessity of | Berlin: Doubts. Continuaine’ Ra 
: Abroad, England Brings Sterling banks will undoubtedly play an || favorable view, these are its grounds British trade recovering rapidly ae ak Cad: crops Was $635,000.0° ) ».In-one ‘way or another, ail of these >merchants loading up’ with :large | Wavaries,: but ‘aut 1 of ge: 
; important part this year in pro- of belief: from the disastrous labor struggle of 000 precont, arguments. will be closely || stocks of. goods on hand: < Inven-}}|, deae 
Bey te Sith: Save. moting the return of France to (1). Abundant credit, easy money }|1926; gold resumption in Italy; Ger- — — at aoe a or re-examined as the events of 1928 un-|| tories.of trading and manufactur- ‘||| . American’ Future ,Sonateene 
i, : the gold standard. - and prospect.for continuance of|many's markets moving as confi-/ wt om oad was ter en |1014- Perhaps the strongest of all in-||.ing concerns are being kept down i ‘sill to bapiiatys ato sf) 9 
! In the field of finance 1927 was se both. Overtlowing gold “reserves; | GeHEy, 88 Our ow tian bg last. aloo, and.the cotton planter sromnenn iniaiin ping dadyninet ser the} to.a level which would: have: been | Copyright,’ 1928, ‘bythe New: _ roth Seti 
( prices advance. from 38.90 to 41.75| increasing accumulation of‘ capital, | pected and wholly unprecedented dis- ad tak webuan tows aa one side or; the other, are two .con-/|| pronounced impossible.a very few || “By Wireless to Tere! “Vou Piven: ” 
la se gy sage ner Jan tt National. City Bank pois] DIM DIY. Teflected. tx the mnepepentiDiny. oF financial “and” eonnenyt a enhanced tet Hud pewpostion; siderations of @ much more general) years ago, . That .‘‘oyerstocking’’ | LONDON, Jan: 1.—The view of 8 the 
nt tcs’ tnventeeed ne capital in holders pers 6,000" 000 ny gc wl market: unmistakable public confi-| strength in France. i tha sinless of his’ Crop: Yet thie character than any embodied: in the|| -has ceased to be the danger that 


American. situation. taken in ‘this 
a beef ase, maki tal dence. Such a background hasnever| To this formidable array of in- events.of 1927. One.is the rooted con-|| it used to.be.in American trade : 
Rome and foreign securities,’ by the $1,304, 390, 000 pon National City the failed to stimulate trade prosperity. | fluences on the one side an equally rise of.cotton cut down the country’s viction, sustained’ by,‘all experience, || is.one consideration always sept | market at the end“ ot, the: : 


highest prices reached for domestic| jargest bank in the world. Italian| (2). Undiminished consumin trilcin a dee: tin .| 8? orts heavily and caused curtail-|+,5+ tne natural f American || that the United’. ‘Staths” nas has . been 
3 g power | str g and, under e ‘circum a e na course 0 r J°in mind-in forecasts of 1928: qj 
sy See Len oeeoade Pegg” ae tog a — ship-| of the American people. High wages| stances, even more particularized ment of-output at home mills. financial and , industrial activity is, made by the. past, year’s events a 


ment of gold to America since July, |and great efficiency of labor. Ap-|list of offsets is submitted. . |. 44). The stock market of 1927 was| forward; the other, equally sustained larger -cteditor: country tothe! out - 
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of credit and the lowest money rates |, » $4,000,000. plication, on a scale never witnessed| (1). Superabundant credit may be|in a.state where ‘it ‘had ceased to by experience, is that: this expansion. PREDICT ION IN. STEEL - : tea Moe: than nah teat 
of the past three years, with re-| Jan. 13—Domestic boria averages for | in history, of improvements, inven-| itself a danger;.as a matter of record, | foretell the future—which was proved | cannot proceed without interruption, | ; activi Bec der 
Bultant gold export of $165,000,000-in = highest eaten sgt th fox. tions, cost-saving and value-enhanc-| it has preceded every serious finan-| by: the fact that it continued to rise| more or less prolonged. Since trade ‘TRADE IS RESERVED vity::{n 

the last four months. eign bonds reach 105.34, the high |ing processes. The'smaller output of|cial and industrial reversal of our| enthusiastically while the Autumn | reaction in the last sixmonths ap- a 

jin trade and industry the year was) record. certain industries in thé last half of | history. Easy money does not of it-| trade reaction of 1927 was approach- | pears to be undeniable, ‘the real ques- Pittsburgh Looks . for Reviving |i 

pablo page cg — oo oo ee ee aeetees St0en 1927 is described in most reports as|self create prosperous trade; if it|ing,. But the stock .market has| tion for, 1928 may be the date and ‘ a ss. 


tates first. step toward return to gold|only a “moderate recession”; it is|did, the reactionary trade conditions| pointed ‘wrong at other times when | circumstances in which the reaction-| Activity in: 1928, With:Later 
records were surpassed in steel, coal stendara ° explainable by temporary influences. | of 1927 could not have arisen. Over-| a far more serious reversal of ‘trade | ary movement will ‘be found to have 


and oil production and in home con-| Jan. 24—Pere Marquette Railroad flowi iit ted in last year’s | prosperity. was at hand. It advanced |run its course. A.D. N. Movement Conjectaral. 
sumption cf cotton, and all records| control passes to the Van Swerin- (3). Good harvests, whose money! flowing credit operated in last year’s | prosperity 


gen_ brothers, who purchase 130,000 
for that time. of year in railway traf-| So0 eee chats Pat ite etock. 


: J : oho: Sia see ‘: Special to The Néw York Times. 
fe Poe tama oe| Gee eeeas ee PLANG OR FRANCE [Probable Duration of Relaxed Industrial —_|GRRMANY EXPROTS. | tzsnot ss vo 
. cFadden Branc Z ° ’ i 
the year presented’ a picture of in- Pheag Baar sre Lover oe eit Activity With Which the P. ast Year Ended ski he time wnat 
dustrial activity receding’ as com; : Exchange alate Oct. 15, 1926, eo ene FOR ST ABILIZ ATION 
pared with 1926, first gradually, then| stocks that had been advancing for : 


Tapidl . ten days droppi 1 to 8 nts; 
gl trade reaction was not re-| . 4ay’s cules 2,051 ‘301 shares. of nance and industry have mostly fore-| upward turn came only in the Au- | pects count for relatively little. A/|act favorably upon America, itself. 
flected on the Stock Exchange, un-| 72": 29—Chinese exchanges turn ac-| Franc to Be Officially Revalued | shadowed recovery in business activi-|tumn, when election results were| Improved Trade Trade: Balance Pre- steel trade review written in Decem-| On ‘the other hand, bankers nla 


tive and strong,: rising 2. cents to si ber, 1926, would have’ a red in 
Around Its Present Exchange ties, the trade surveys have gener-| known. ‘Until the Spring .months, dicted, With Growing German ppea: to Sgr not, without significance’ that 

















entertains when it ‘first rt to 
lose gold in large quaatiiion: fut but it 


plainly that,’ for a ‘waple’ calendar promoting. the world’s. general. pros 
While new year predictions of fi-| a period. of slackening trade; ‘the: year, such New Year’s Day pros- perity through such exports willire- 








Tess by the brief decline during| 51.7 87 for cables; result of in- 





















larg reas: - the month of lowest production for|the lar Ameri : ‘ 
tober, when d d\° tetnal disorders which have become : ally stated that, if a change of in-| 1923 was a period of intense indus- ' hie ge can exports 
seal by numente proaenly atid} ,"8Pave. Market Price. dustrial conditions for the better is/ trial activity, which was then, how- Competition on World’s that year. Three months later, in vert begun at a time when the peak 
Jan. 31—Missouri Pacific Railroad to come in 1928, it will probably not| ever, abruptly changed to. slow but _ | March, 1927, a new high record for| of American prosper! 
porting companies appeared to| j $95,000,000 of 5- ’ Pp y > ptly ged | , Export Market ; can prosperity. seems almost 
en apprehension. “But even fae and terusling ped occur before early Spring. These/ continuous reaction for the rest. of por S. all time was. made in steel produc-|to have been reached: © ~ 
bonds; iss i NS | facts caused some examination of the| the year. tion; yet again; in spite of that} London is well aware that Amérb- 
that decline was recovered before the | ; ue is sold in fifteen| WILL WAIT FOR ELECTIONS 
d. While the movement of | ™inutes. post-war record, which showed at} In 1922 trade was inactive and NO BREAK achievement, 1927 as a whole ran|can business conditions often .cone 
separate stocks for the year varied’: : KEBRUARY once that no change of importance| uncertain until Autumn, when:.sud- IN REPARATIONS |7.to 8 per cent, lower in steel pro-| fuse and perplex business men in the 
dely in character and scope, THE : Paris Expects Little Change in the in the business trend has ever oc-| den revival. of demand, due to the * | duction than 1926, and the Novem- United States itself. Yet the’ feeling 
Ea’ i o teaiinn) The stock market took the centre curred at. the beginning of a calen-| long economy of consumers, speeded ber output was the smallest for that 
“2 oft Prd Bile my Pedi aaggr of the stage i- February. An actual| Values of Commodities or Shares, dar year. production ‘up to great activity. Industry May Borrow Less From | month ‘since 1921. 
: corner in the preferred and common : ' ~ wae 
ints above ‘the high mark of De-| socks of the Wiiesling & Lake tate but Great Economic Gain. During 1926 and 1925 the move-| Trade activity was stimulated to the| Foreign Countries, but Reparation |. :The current trends are obvious; 


the danger is in relying. for too long | sal 
a period on them. Railroad rolling | t¥ 
Stock is marked for a, spell of sev- 





mbes, 108 whlch war Wont the| oietes, which nemtee fone bop mnt f Gade examen. was peeo | MGRon iis 300 oa: ee 
: Riciod. “Phis Ng Deckezes ing for ‘control by the New York | copyright, 1928, by The New York Times Company. | of uninterrupted trade reaction. But| unpredicted and unexpected, swept |". eagern ploy. rwedresaively 
wement waa strikingly reflected aang the Baltimore & Ohio and By Wireless to Tue New York Times. in other years, although conditions| over all markets and prevailed for Riestisbt, 1050 by ine Hew Weak Seed 6 eral months of buying, ‘after six larger. ce hag may indicate 
B an increase of bank loans to New | “ A ickel Plate, constituted the} PARIS, Jan. 1.—With the Belgian | existing on Jan. 1 continued during|the rest of the year. _ Conversely, ' 3 By Wireless to Tue New York Tires. months of ‘inactivity dating from a hig confidence in the cagn- 
York stock brokers during 1927, mid — a month’s spectacular | franc officially revalued and stabi-| several months, they changed for| 1919 was a year of falling prices and }- “BERLIN, Jan. 1. —Judging by all early June. THe automobile fhdus- ture, offset by . correspon: ine 
@mounting to $930,000,000, against, a oy tpg one time the common | tized for more than a year and Italy| better or worse, as the case might| reactionary trade until, in-April, the | phenomens visible on the market for | ‘{% 18 bout to-be- put on-its feet by| crease of: confidence in the outlook 
decrease of $120,000,000 in 1926 be es <. eeling & Lake Erie ran up to| announcing by preciamation the same | be, in Spring or Autumn. Until last| ‘inflation movement” began which credit and labor, Germany will be the ending of the Ford suspension. for the rest.of the world. 
abaya see ee gee : . gain of 64% points over the/ action (though at a different valua-| May, 1927 continued the achievement | thereafter dominated everything. confronted in 1928 with a decline of| 1 "° 2#*m™. implement industry, ‘end-| Berlin Has Its ‘Doubts. 
Were somewhat unusual. A greatly quotation ‘on Feb. 1, while the pre-| tion), the turn of France will come|of industrial ‘“‘record-breaking’’;| To what extent, if at all, these industrial activity. This will mean ing .an exceptionally active year, is consltbic! vols. wi aide, POE aR lla, 
Riek ootten perdauae wan qinated kerape went to 93, a gain over Feb. 1/in 1928. If the May elections for a| thereafter a continuous waning of ac-| vicissitudes have been related to the | ,, improved foreign trade balance, | '#0ed with equally good prospects for | ° ON  e ta Tne New Yous Tssegaree 
ind the estimated yield decreased. of 18% points. The general market | new Parliament result satisfactorily, | tivity from the seale of 1926 was wit-| traditional “cycle of prosperity,” | severer competition. by German ax. | He carly part ot 108s: BERLIN, J 1.—Regardi de- 
5,200,000 bales from the record-break- aad seal Gasiaataes ware et eas ne. Say pv expectey 2 meen yoar jnessed. The first half of 1934 wos’ Wan Srreet. Hee Rese Map ye.te Shere | ports in the world market, and pos- une ee ign Mag paige! ei "a Sage velopments in the United’ Beatoir? “in 
162, i sta- , gibi r year in . nor does it expect 
the gory prey ioc aobac ag m shares, the greatest for any Febru- sora cagerterp csc real- sibly reduced demand for <boreowey ig ite of much heavier eedtotted 1928, the views of German financial 


; foreign capital: For the Stock’ Ex- diffe M German busi- 
ligher prices, and its value was esti- maid eae Po i ikea gale ae ized. Public opinion is prepared for HOP EF ULNESS IN ITALY CONF LICTING F ACT: ORS change, on which the boom of 1926: than 1926. All reasonably imaginable experts: isch any 


usider the recent décliné 
is it, business men all desire it and the thevi tonnages will fall between 15 and 20| 268s men co 
wey a per korun A by sau coned 1926. , Nevertheless, brokers’ loans great majority of politicians favor. it. WI TH GOLD RESUMPT ION SEEN BY MIDDLE WEST cnet ras pptrecctti ows Baines this per cent. -under the productive: ca- of “American iron and steel: prodtic: 
ia the Prt a 4 tome! ‘Rarititore siécreased in February to the lowest| The rate at which the franc will‘be at Rap totes Sta canes year, althoug rge tempo- | pacity. ‘The year 1928 will be unsat-|tiOn 4s Toreshadowing. a. pene 


, rary, recovery in. June, July\and Au- trade decli Economists,, however, 
figure of the year, $420,000,000 below | stapjlized is hardly in: doubt. It will ° ° ° ° eee + wane Semone isfactory in oi] and gas field activity, Aa. my 
gu . G t, tation ; = 
— Bt, nae aimee Reg Lap af the same date in 1926. bt ba tire tate of nearly 9% oeut Belief in Revival of National | ureater Crop Income Offset by gust, expec for.: 1928 is that} |. i907 has been. 1t will show great | TePly that America’has ‘so far x 


‘ ° stocks will continue downward and 
Seidanty Geile Aah seamen on Trade showed distinct signs of re-|to the franc which Belgium selected, Industry in the Coming High ‘Taxes and Instalment will reach a level much lower than improvement: in automobile trade ac- | Messed none of that credit’ ora fs 


Payments May Require Loans. 

































vival. . Loadings of railway freight he rate of slightly over 5% , tivity ‘and probably some: improve- | Bourse de¢line which usually fades 
stimulated nor the rate of slightly at the end of 1927. y P v. Pp 
P Sisinnate eawoutheondiyed 000, increased 146,000 cars over 1926, rail-| chosen by Italy. Unless there should Year. Baying Craze. Despite the predictions of Keynes, | ment in railroad activity. It will do wee tise meatal a ud ot 
bushels and the wheat estimate ad are ee a sige ser be another postponement, the French Cassell and other academic ex- af well aa ven in abructent ee initieribiend surplus capital 7 i 
arger than in February, , an , , 1998, New ¥ : ; y for. the stee e dn eae f 
6,000,000, both exceeding the yield oe ry franc’s official revaluation price will | Copyright, 1928, by The New York Times Company Special to The New York Times. perts, few German financiers expect | 4993 ati be determined, as Pitts-| expanding home industrial « 
1926 income..10% per cent. larger. 














be the rate long maintained unoffi- By Wireless to Tus New York Tits, KANSAS CITY, Jan. 1.—Surveying|a breakdown in reparations pay-| burgh sees. it,.by producers and not ; “eg 8 

% i cially on the foreign exchange mar-| ROME, Jan. 1.—Follswing the of-/the past year and looking ahead to| ments this year. German experts| by the consumers, whose aggregate ese Papi pear t-ng vy 

“On foreign markets the year’s de- | jar~est f Feb : th ‘ roduction, severe domestfc t 
opments warts saeawienth The argest of any February. since ©! ket by the Bank of France—about | ficial revaluation of the lira, Italian/the next, the best business ‘authori- predict, however, that the repara- requirements will probably hot vary trade 
nk of France, having informally sto nae it Phat heck ages iy ee financiers foresee unquestionably | ties in this section declare that, while | tions drain on native funds will cre-| CUS to make much differenes: | tion) “export ‘of. ‘Capital, 

” t Oe Oe ee. eee en meee tical result will be that|more favorable times in this coun-| th til +: spots (in | ate ‘conditions which ‘ear tnauade’ tat ; van ind 

‘stabilized” t * Teee ere are stjll.some weak spots in ns which will induce in aoe 

a r wong bier pone aie ge et trade and the surplus of exports over|tne former 20-franc piece will be|try next year. Wholesale and retail|/the Middle Western situation and| ternational capital to continue Jend- P ROSPERIT Y RET URI NS ean reaperity. ec is, of course; 
19.3, was obliged, in order - fies imports were also the largest of any worth 100 francs. But no new coin-/| prices, and wages with them, noW| while the agrarian unrest, due to the | ing so that, whereas German ‘indus- TO THE NORTHWEST that’: this capital ete: a 

: peter ries von buyan a ac February since 1921, The country’s | age is likely. to. be issued; existing| appear to have reached a stable level disproportion between farm income|try may require smaller Idans, con- Ps as. stimulate ‘European prod 


change drafts on other markets pre- an Bi ni im i mm bank-notes alone will continue to cir-| adjusted to the new value of the| and the income of industry, contin- | siderable import-of capital will be re- price. levéls,_ ill ie ie. Hur 
ented at Paris by the Immense fund 5 


culate in the country with the exist-| lira. This will elimipate the uncer-| yes to be an undercurrent of politics, | Quired’ to provide for reparations an- Taiigible © ae Pm Pee ee how 

expatriated French capital ret production was 55,667 cars less than /ing small coins. In other words, | tainty which characterized last yeé?, | +). trans-Missouri section is never-| nuities. angible Results m Sight F — dangerous." ‘Bat iAyner 

leas tar Wr wiaiten of oxe-|s ue, eS oeiagaee caer a rays Oe ane Sore “practi. | Wil enable producers to build plans |theless on a distinctly firmer basis | ,On the whole, Germany looks back the Season’s Windfall. of Agri- ker holds, must ‘aovept this. 
pncy stability The fund of tebeign hee {0m ] ee ee ede tee enine tse weeee aa for the future on a firm basis @nd/ than a year ago. at 1927 gratefully. and to 1928 with cultgral Fortane. asiinevitgble. big rise in, “Wall * Street 
t ¥ land’ d reserve fell to £147,- ' ° 

change bills thus held reached 579-000, the foment of the year, and|BOW, and there will be no change will undoubtedly result in larger pro-| two offsetting considerations ap-| Only moderate confidence, but with- is not Aen gg ee for _j028. | eve. ballet 


Home consumption of cotton was the 
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. either in prices or contracts. Wages, | ductivity and general prosperity. car. Interest charges and high |°Ut fear. The past year witnessed expert, 14 ni 
ag of her foreign statement. British. exports for the pony goed prey da 9g on Bon American capital will presumeliy sss (the latter als for local ions eet ren in the inflation period but inovinkie Tiedioune ane Dimes. cence’ renin “ 
Reade. after the paralysing lebér on monte “were ‘£10,000, below 1926. With, the majority of the public the perform. its part in promoting this provements) have taken a heavy toll | was accelerated by the Dawes settle- MINNEAPOLIS, Jan. 1.—With the | shows, oe Tee ews Saperlenee 
‘ e Bank of France bought foreign monetary reform will be completely |recovery.. A well-known Italian fin- t In addition, in-|™ent of 1924. In 1927 Germany's in-|Spring wheat crop. of 1927 only | main stable. or .move in ‘a. 
pute of 1926, was slow and disap-| exchange very heavily. unnoticed. ancier who participated in the debt| ‘Tom ‘he farmer. tn addition, in| dustries,.. without exception, either | three. timos exceeded in the country’s | Tectlon ‘fornany:\great! lenges math ae. 
pointing; but the rise of the pound Fe Fae sh int, the we. oo Only one thing will be changed; ° | stalment buying has become so great flourished or improved, Production OP ex 
ei ee Dutch Optalén Favorable. ..' 


sterling on the international market | ports $2,400,000. the Bank of France will compulsorily | Settlements with America points out} | feature of the country trade, as|in her “key raw materials branches” history . and running 100,000,000 
- : ; Copyrigtit, 1928, by The New York ‘Times Company, - 
of the period. The story of 1927| evident in Wheeling. & Lake Erie namely, give up in exchange for bank-| tries with stable currencies and. an on that basis have claimed a con- larger. for the present area than be-| above the largest production of any 














was one of the extraordinary events|Feb. 3—Technical corner becomes do what it does now ‘from choice—|that the flow of capital from coun- well as in’ the cities, that purchases | was the biggest since the war and bushels ahead of 1926 and 3,000,000 







notes gold, or, rather, foreign remit- i stem fore the war. Outputs of her ichief : Shdcial Cable ro Tus Naw York Times. ; 
follows, told chronologically. ‘Re which has net gain of|tinces’ for any amount needed ta|lder and richer economic system | i aerable portion of the section's in- finishing industries’ < particularly tex: | yee nee the «war, the: tangible |. worm DAM, Jan? -1.— TEC igéne 
a: ing” es on the stock goes effect payments abroad. If, then, the into the economically younger coun cote. and. profits, In’ recent. inves-| tiles, engineer ing ‘and ‘electro-tech- | benefits from the grain crops raised bdeslingon thie wiesilet unques 

JANUARY “) to rk t Bg sad guts dis-| ). wy restricting remittances of capital | tries: where ‘development of produc- nical «supplies, : were « satisfactory, |in the Northwestern States, Minne- eral feeling on 






count rate e-trom 6%% to 5%. broad is abvlished, as it should ha it advantageous em- tigations,’ counties are specified in hipbuildin tt hi tionably . is that the ‘outlook: for 
Feb. 5.—Loaning rate on, Wheeling | ®>roee 18 abmlishe . | tivity will permit advantageo i p. | Shipbuilding was more active and all |sota, North Dakota, South Dakota 

, ine, first month of 3827 showed «| "Wye ite common lace to Ser the, Den, IO order to FeRWaLE, S| ployment of capitate a purely auto-| "och, Mas cor Pursnosms Have fp, | manor induatrieg beter tan. th 1900 Jand bantana, are chown at tie you | Ametlenm trade and dndubry ie 

tend e an corner becomes tighter. . in the official discount rate and in | matic process. ence s foreseen ‘ was unsatisfactory; becatise, where- |@2d ‘throughout the district. ‘There 

industry. Steel output for the month, |Teb-- $e myer ae ae ee the volume of its credits. that in future, whenever internal pean gee? eet en ne as 1926 yielded = Wateoss of: exports | has been substantia! increase in both | Muenced through the clase a 

though increasing over December,| PUrchases of common, pre This legal stabilization. will. have tai ditions permit, there | Pe scale of living has appeared to-be | Gyer imports, 1927 as a whole pro-| of American’ industry ‘with: that: ‘of 
343,000 and’ Pea Sam Stocks Of WHeeling | immense advantages, Ay, Maki ee ee eae G out of: proportion to any.possible're-|dueed an. dmmport balance not far |nYine® and: bank accounts; many |. Oia world, where’ a’ certain! ine 

ae tons below January, 1926, | & Lake Brie and Western Mary-| Wvervbody ‘secure of the fuiure, it|Will:.be trea flow of capital from| fi ©) BPS it it any reduction: | shore of 4.000.000. marke." ‘Thie.fig. |! obligations ‘have been partially sanity tll exieta, i. perhaps 

ae ac -gresiligereaierd & Ohio and ‘Nickel, Piate obtain will permit the entering into long-| America, England: and: Switzerland |' ag. | ure is not, however, considered gs |°T Wholly paid up, and in the mer- 



























. term enterprises and the obtaining d nations in need of industrial|. X*t a8, against these uncertainties, | iTaicative of an underlying unsatis. | cantil - | ND elve eo tee 
66,381 cars, or 22 per cent. On the| fontrol of former Soauing tb oo of long-term credits on. reasonable prteertatont ‘much: ab ‘Italy, Caectie ontimater baned on year-end crop * factory trade | Tendency. Exports - 8 | ter po agg there Is. noticeably. bet. OINe adv igi tiglusions ot 
’ ‘ erms, whic s no ec . assign,’ for the” production of | fac reas e arver it-| “A. : : e United Rg ely 
alg gpa sot mgt i na petesnme } = tg Aah so to 7/ France at present. .Also, by. re-| Slovakia, Poland and the Balkans. po crease of imports was. due first to| The grain crops were‘ marketed’ th 


States tributary to “this” market, ; end... At Amsterdam 
8_Wh Lak _| establishing a normal economic posi- |) International financiers’ in this foreign loans, second to manufactur- rapidly this Fall ana it is estimated ; 
Bbove January, 1926. ©The. cotton or rises to 10, 0 net fay of 5 tion, it will place the public finances market look forward to a new year | neatly $500,000,000 larger income than ing activity, third to eriormaualy ree considered a "Tadeed.. vot 2 pen 


that ‘at least 75’ cent. have left re; 
trade increased in activity, and ‘the points. on 2a solid basis. of greater + page agro: ae - in the» previous season. ' This has; creased home consumption result | iy, farms, not seiebidloiee tein Many generally : { Bly “a 
month’s cotton exports of 415,000 |,.Feb, 9—Bear raid occurs on stock eee er Cone anbe abe sitconthon i ant Pls. | Dee unmistakably reflected in the ing from’ prosperity. : fartneda: ia: batter 'dtecuntistances “ake | Om ad ae 1a ees 
bales, although below the high record | market with Wheeling &'Lake Erie) THE MAINSTAY IN EUROPE. turbed by Communist. propaganda, | banking situation. Whereas early in od 


mm a ronomi 
oldi: in in their bins or sto 
of December, broke all! January: rece] {Oo 0%, Spe. central, target, break the year there was e strong call for “CARTELS” WILL BE ACTIVE. p apgeces M beg Sagar deal 


“ing to f i f ' : in,. coun’ ‘elevators. Dur 
ords. The price of cotton rose from | ; 130, Dee's Sm pod paid po ny Outstanding Economic Fact Is Com- GOLD MOVEMENT NEXT YEAS funds on ‘rediscounts, "all that has ty ing ..the 


: t in. movement of t 
12% cents a pound to 18%; wheat ad- |~ heaviest since March 380, 1926, when pletion of Curréncy Reform. FRR : cpemged i recent months and th European Trade Combinations Ex: heaviest grain ve o he 

















































Sa e ; the Autumn, ‘prices were better:than at 
vanced from $1.35% to $1.43. «| grees eat 901, shares. Cotton Copyright, 1928, by The New York ‘Tines Company:| Europe Inctined to Believe America Setipedation. are, asking for little @¢"|" pected to Extend in Coming Year. present, which ‘means a considerable bat 
The Stock Exchange was irregular, i for active months, By Wireless to Tus New York Times, dda Begun “Redistribution.” | Copyright, 1928, by The New ‘York Tiines Compaiy. | INcrease in returns to wheat farmers, 
ith the general trend of prices |Péb. 9—Bank of Be ~y rm 9 see dis} AMSTERDAM, Jan.’ 1.—The im- 





At’ the present time a year ago, 
: Copyright. 1928, by ‘The New York Times Company. T R UROP ’S. FUTURE. By Wireless to Tne New York Ties. rover banks wanes) i. 
ST dines portant fact in the European situa’) - py -Wircless to Tu New York Trics, EAS E N. E E ROME, Jan. | 1.+One _ prediction, ara? searcitse of money, since funds 


"increase, a "annual co A le divi-| tion as the new year opens is that J 1.—Not the least j mic 0 les ti which is confidently *made by close | of ‘farmers’and merchants were tied 

- brokers’ loans decreased $154,-'|/dend rate the.. currency «problem .eppaate 15 LONDON, Jan. Ags Berlin Sees Economte bstac | |observers of the European ‘situation, |Up: A number. of these is have 

,000. Railway gross, earnings Feb. ey "McFadden have been finally. settled: Witn Bel: pa} WE pagneisl pe gs cog hi . the: Balkans and Russia, | |; that the coming year will’ mark |R°W Te° med anid divide 

1% per cent. above 1926, but net baste pen Hull i gy the’ year-end was the fact. that, after | qi cnt “1998, by ‘The New! York ‘Times Company. | jo eit; ob Gintornatiogan” taad en paid om rs. Co 
" x de a York | gium’s stabilization effected a year), . lapse of. years, gold has begun to Wireless to "Ture New Youx Traces, the spre of international trade ithe .¢o ; ing sit 

Se oe ae cay tgs $61. brokers’ loans sat lowest of the|ago, with legal stabilization o” the! mow out of the United States in/a'| ie ee s . lcombinations whose -‘purpose’ ig to | therefore pentored: As 


ghtly lower. Total sales of stocks squnt 
re less than in 1926 or 1925. New 16 -Genera ral Majors 
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there is a good movement, .0 
1,000, were the largest since Sep- Cites “rowed a 


‘BERLIN, Jan. 1.—The view: of this 
uary’s : te or ove c 
Eidndet "9420,000,000 below this date [ze Row officially Gocrecd. and with’ steady stredtr. ‘The Huropean bank-| wsciet | is that. in. 1928. Austria, mitigate or, overcome the ‘obstat am Sere fe 
mber, 1921; $37,974,000. 
jy | market as. "result of misinterpreta~ reals, vear ago. has ceased. in America have made up their mind | 4), at no. serious citsia is Probable and Le He, mb ay lr of fem, Bastin Hr 
stabilizing 
Lake Rai ; ’ fiuence whereby thes industry, and | tion of the reduhdant 
paints. - Market: yallies, however, | country there is ero that | ure of suc | litte than economic. “Since the 1927 
m set» be. necessary to. fulfill 
Ae te 3S two Federal Reserve | Fe oes dae coal parley at Miami plan obligations are ukely the end} view, in looking to the new year, 


























ceady = 260 5 whet ot tariff walls. The. effort. of s iil -be real 
in 1926 a h. the power of: the Bank of | ing. community inclines to the belief slo and Poland e w 
Feb. 21—Sharp break occurs on stock | France, the uncertainty which | fhat responsible financial authorities seein sandictsogacants i -Butlpe trade associations: may be “extended 
} sats nireqaonrl pty ala nos ‘ten larn ‘a stalyy go - ee oe nopropeats that the time has come for redistribu- |. -. “t . oat sic 
istinct 5 s thinde sts 
“ , ‘lar e European world ang struggled _ Feouperation. » yell chia this d esos Be: the 
" Goramerce yy ees Fusnte oe f the puntry at o- back: co rage usly to Fas struggled 2 The weaknesses of Russia's: sc : jon "0 “inte steel 
5 is that o: Germany, regarding which | cies and with s a very ery gratifying nae are,’ as” ‘Betlifi “sets “them, ‘Bore : po" t ; ‘ 
a 
when ‘real intent/of;ruling becomes: further foreign cred hick will been) hat sored very uneven. 
sg # on wy essa! tive Dawes aistribution of oy th A ay | co 




















































000,000 spe to 5 to cause a a ae .o mS may | that sanot fall to financial Var 
r 23—- i ice | not come until a few rs comm | ery santa ail to run te] 
to ag ma ae, a ee now,. but. the problem will be ever a. quicken fof international 
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u ok hen wei pc mma balance, 
mely serious factor in the 
matter 7” e protective commercial 
policy of most European countries 
and in any case their reluctance ‘to 
admit: freely German commodities, 
— shipment by Germany seems 
to Amsterdam the single way of ef- 
fecting reparations payments if 1928 
is to pass without serious: financial 
difficulties. The very fact that fur- 
ther large foreign loans are discussed 
as indispensable’ seems to this mar- 
ket to raise the question whether the 
soundness of the Dawes plan has 
been in all respects ¢ demonstrated. 


Europe and “World’s Markets. 
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BERLIN, Jan. 1.—Europe’s eco- 
nomic situation at the end of the 
year is unquestionably improved by 
the progress of complete and general 
currency mtabSieation, but the trade 
outlook is another matter. Com- 
mercial experts see few si of bet- 
ter prospects for international mar- 
kets in such products as’ coal and 
steel. The.coal question will continue 
pa A dominated by Anglo-German 
tion; the steel competition is 
likel y to be serious—all the more so 
if the Uni 


ted States were to to 
maintain its own praduetion evel 
ae increasing expo 


e predicted internal toate de- 
pres on should ensue in Central 
will do the surplus stocks of steel 
mbls oppress the market and 
rnatio: combines will be 
biol salen to enforce still . smaller 
production quotas than in 1927. But 
even this would not ensure remu- 
merative prices unless international 
oF all sorts of sieel. were created 
or all so 


DOUBT OVER COMING 
YEAR FELT IN PARIS 
Financial Sentiment Is Hesitant 
Pending Postponement of For- 
mal Retarn to Gold Payments. 
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PARIS, Jan. 1.—The year. 1927 
closed at Paris with impressions on 
the financial markets less optimistic 
than a little while ago. Although well 
informed financiers do not believe 
that mext May’s elections will bring 
any great change in the financial 
policywhich has had such beneficial 
results, the question of uncertainty 
remains, and is disturbing the out- 
wide ‘financial world. 

It As -this:uncertainty which has 
caused the Ne aha stagnation on the 
d the somewhat reviving 


fa Pines to, fore securities, To 
sense of uncertainty the fact 
gersoualy aftectod "in their foreiga | Sad 
| affec n ‘ore 
trade through franc revaloriza 










and and p promises to 











ascribés the fact that Dutch ex- 
change rates are maintained to three 
causes. Part of the foreign issues 
are gouired for refunding of older 
debts to Holland. <A great 
the subscriptions originated © from 
foreigners. Finally, the abundant 
remittances from our colonies as 
Paste -aast on the plantations played 
eir 
The pot position of the Nether- 
lands Bank is expected to be main- 
tained in 1928. e Bank tried to 
=. gold imports by heavy a: 
ing of foreign exchange, but gold im- 
poste still occurred, and prominent 
ouses on the Amsterdam money 
market are now expecting a decrease 
in. the bank rate early in the new 
year. The desirability of this mea- 
sure is shown by the important rise 
of foreign bills and balances abroad, 
the increase of gold holdings from 
525,000,000 to 622,000,000 guilders be- 
tween Oct. 17 and Dec. 19. It is be- 
lieved that the Netherlands. Bank 
does not desire more gold or forei 
bills since such increase  unavoid- 
ably makes note circulation grow, 
hich is considered undesirable. 
The acceptance market made 
great progress. At the end of 1925 
the to amount accepted by bank- 
ing institutions in Amsterdam was 
estimated at 190,000,000 guilders, at 
the end of 1926 at’ 275 ,000,000 and 
just before the last rise in the bank 
rate they had reached 360,000,000 
That this amount was maintained 
after the rise in discount rates to 
the level of London proves the sta- 
bility of the Amsterdam acceptance 
market. 


OPTIMISTIC OUTLOOK 
FOR SOUTH AMERICA 


Stabilization of Exchange Pre- 
dominant Factor—Crops and 
Natural Development Aid. 





A summary of conditions through- 
out the principal countries of South 
America reveals an optimistic : out- 
look for trade during the comitig 
year, according to Norman C. Sten- 
ning, President of the Anglo-South 


ere» is based on recent reports re- 
ved from the. bgnk’s' thirty-six 
oranenes in Latin erican coun- 
ries 
“In Argetitina ay reports of the 
harvest all point to crops,’’ 
said Mr. Stenning., ‘‘The price of 
steers for cen remains steady 
and well above last year’s quota- 
—s Exchange quotations during 
the past year ve moved in’ favor 
of Argentina, .The currency has @ 
Id roosere. of of 80 per cent. In Brasil 
the outstan ‘event has been the 
stabiiestion  ¢! of exchange. The cof- 
fee crop is again a heavy-one. In- 
ternal . political , situation, has: ag A 
tinued peaceful and is expected to 
remain so. 
“Chile ‘has also stabilized her ex- 
oy pg Pies rice of. nitrate’ has 
d rise. Peru.is; also 
eyiie: tor stabilise anes exchange. 
ay amount of development work 
= accomplished 
‘rigation: and. road 


epee forme iar a 
Beg es rice o 
been fade t0 a, develop 


ah eo 10. erie wean Er 


foal situation Rowe jbeen good 


INVENTORIES AT ‘YEAR- END, 





Varying Comparisons Shown ‘in. the 


,Chicago Market. 








rt of| trad 


America Trust Company. The sur-| 


nm’ the form | Vien 


of world: trade. If this 
correct, 


enue, which in turn should open. the 
way to lower taxation and at the 
same time enhance the Government’s 
credit. That is one reason for the 
resent disposition to look for a 
Bo Ider Government policy in handling 
debt and taxation problems as the 


obligations come up.for. settlement. 


help to Government finance and the 
improvement in Government finance 
should conversely be a help to trade 


CENTRAL EUROPE IS 


With Little Gain by 


Austria. 
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year under not unfavorable auspices. 
In Czechoslovakia industry is mani- 
festly reviving. Hungary has. begun 
to reap. the fruit of her political 
reforms, which have. allowed her 
fully to -realize her position as an 
agrarian country. 

By means.of her new loan, Poland 
is on the way to rearrangement of 
disordered public finances. Yugo- 


to solve its most pressing problem, 
the freedom of the peasantry from 
their heavy fiscal burden. Rumania 
alone seems to be suffering from the 
lately. general political .unrest, but 
the feeling here is that this cannot 
paralyze more than temporarily the 
country’s immense internal wealth. 
On the’ whole, Vienna's economic 
prognosis for the whole of Central 
Europe is cheerful, 
duction of customs barriers else- 
where in Central Europe were to be 
effected, even Austria might reckon 
on marked increase of economic 


stability. 
But 


proving German situation ‘and some 
Fy eb dns of the. economic . crisis 
from which Austria has been suffer- 
ing. since 1924, The coming year 
oes further but only moderate 
sommayemag’ It will be. largely 
ht. about: by new. foreign 
procured. through the Amer- 
ican $30,000,000. loan. already granted 
to the Vienna: municipality, which 
will be realized next year, and by 
Federal, | loan of .$100,000,000,, the 
ecting ch is .no longer 
pace ad Siaacen of the leading 
enna banks view Austria’s imme- 
diate future pretty optimistically, ad- 
mi , however, that the: sensitive- 
ness ‘the country’s economic struc- 
ture makes it unavoidable that any 
general business ig heen oh in Cen- 
rope will be and 

ye te felt. here. 


oe 


aon ems 
cause " soaautians will use 
foreign. bills. places at the 





wators have 











in the world’s commerce and will ob- 
tain its old-time share in the profits 
forevtast is 


increasing .revenue from 
e will result in rising public rev- 


idly maturing short-dated public 


The sum of the whole matter is 
that, as indications now seem to 
promise, the next year’s improve- 
ment in British trade should be a 


RECOVERING SLOWLY 


Signs of Revival in Industry, 


VIENNA, Jan. 1.—Most of the Cen- 
tral. European States enter the new 


slavia has already done its utmost 


If energetic re- 


e past year brought to Aus- 
tria only feeble reflection of. the im- 


w loans ma g relief. to 
some poet but Tine Fail ‘be te 


the use the | approximately $1,115,000,000, or a re- 


f hs apart. 7 or payment erty investment: In it 
Fé Artie ne ign ctedits iSaite - ath to: ar aa or a return of 5,13 
by ‘avold Salk per cent. This estimate is based, on 
- terid Bourse, | complet Tepo r the first’ ten 
refore, ev , atta, the influx of ©this® year; which showed a 
no su Change | net, railway . operati income’. of 
0 condlions on the Aus an manne ie pe an on eee 
v Austria's Foal problem, for the. new fo arn od ‘Beono as 


ill yey aang Ra In that 
sonncene.cteaiee secne oie 
“timid aa toe 
as anab: sehen mer ong wir 





theory that prices were mie enough 

rather than to any bear move- 

ment, the month showing a total 

break of 11.26 points, ‘the aren 

since a decline of 16:32 pene: 
scarch, 1926. 


This cleared the way for a steady 
progression in November, Radio 
Corporation of America leading in a 
rise from 74 to 101 and United States 
Steel advancing more than 17 points 
during the month. The market 

average rose 9,87 points, climinating 
much of October’s loss. 

The market during December was 

so broad: and ‘active that the New 
York Stock Exchange was obliged 
to resort to abbreviation in its 
ticker quotations, as these were fall- 
ing regularly behind the market for 
fifteen minutes and more each day. 
The shortened quotations bewildered 
traders and customers for some time, 
but did not cause any slackening of 


ek 
‘ollowing table shows the net 
gain of THt New YORK TIMEs’S aver- 
eges for the year: 
Dec. 31 Dec. 31 Net 

1926. 1927. Gain. 
25 railroads...... Bey wae \s 
25 industrials. . 
50 combined 


RAILROADS CONTRIBUTE 
MILLIONS TO INDUSTRY 


A. R. A. Recounts Performance 
of Carriers Daring the 
Past Year. 


The railroads of the United States, 
through adequate, expeditious and 
dependable service, have contributed 
hundreds of millions of dollars to the 
industries of the country during 1927, 
according to the American Railway 
Association. Their contribution’ has 
taken the form of savings to manu- 
facturers and distributers, as a re- 
sult of smaller inventories, quicker 
turnovers and a generally incéased 
freedom of.credit; all of which have 
affected economies in the processes 

roduction and distribution. 
¢ year 1927 has seen a decline 
compared with 1926, the association 
reports, in. both traffic carried by 
the railroads and in their earnings, 
but notwithstanding a new high rec- 
ord in operating efficiency was at- 
tained. eight car and locomotive 
condition was the best ever reported 
and fewer trains and engines in pro- 
> dag to the traffic wére required. 
he average load per freight train 
was a new record, as also was. the 
bya dail 
ry eight trains were moved 
Seshetie 


the freight ee was 


handled with the it. conserva- 
tion of fuel ever. reported and. coal 
consumption per passenger train was 


the lowest on record. In reference 
to earnings the aupontation reports: 
aun to feclines. in path Srelght 
an og er c ne $0 
the tase t railroads in “1927 were 


ing found it impossible to. reduce .ex- 
penses in the same Fatlo as. their 
revenues have fallen. é rising tide 
of. wage levels as well as ‘the down- 
ward revision in many freight. rates 


maintaining the, ratio of earning: 
realized last year. Had it not baa, 
however, hy peration ip 1921 the, pet and 
economy in operation Bc Be 
ilway operat Rs 


railway 
railroads of this pe yg woula have 
been. SPARTAK. Jower than they 


‘The net: Fa: operating: income 
of the C roads in 1927 was 
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have. proved a serious obstacle 4 : 
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Inquiries from. investors and dealers are 
invited regarding the following corporations: 













The Bankers Building (Chicago) McCallum, Hosiery Company oro) ta OO ea 
The Bastian-Blessing Company McCrory Stores Corporation f ARG Be 
Bird Grocery Stores, Inc. Melville Shoe Corporation © «> ba 
Briggs Manufacturing Company The Midland Building (Chicago) ‘a eae 
Crowley, Milner & Company National Tea Company. : Waa ace cd 
Davenport Hosiery Mills; Inc. Neptune Meter Company nog Se 4s 
The Dayton-Biltmore New York Life Building (Chicago) 5 
The Fair Oppenheim, Collins & Co., Inc. ee 
The Feltman & Curme Shoe Stores Co. J. C. Penney Company pan 
First National Stores Inc. (Ginter Co.) Peoples Drug Stores, Incorporated 98 : 
General Railway Signal.Company.. Safeway Stores, Incorporated igure’ 
Globe Automatic Sprinkler Co. of the U.S. Sanitary Grocery Company, Incorporated’ Ne 
‘Gotham Silk Hosiery Company Inc. Selfridge Provincial Stores, Limited. ee 
Richard Hellmann, Inc. Spicer Manufacturing Corporation aa 
A.Hollander & Son, Inc. Superior Steel Corporation a elie 
G. R. Kinney Co., Inc. Vick Chemical Company meery ae 
~§. S. Kresge Company Waldorf System Incorporated ‘Bh 
Kresge Department Stores, Inc. Western Auto Supply. Co, (of Kansas City) 
The Kresge Foundation 7 The Whitaker Paper Company 
The Liquid Carbonic Corporation “ale Electric Corporation 
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“lation of “$1,000,000,000 
Balances Abroad in 1927.. 





RETURN OF FRENCH CAPITAL 





Incidents in One of the Most. Un- 
usual Economic Developments 
Known in World Finance, 





Copyright, 1928, by The New Yotk Times Company. 
By Wireless to luz New York Toes. 
PARIS, Jan. 1.—In many respects 
the most remarkable phenomenon in 
European finance during 1927 was 
the enormous accumulation of for- 
eign credits by. the Bank of France, 
accompanied by the Paris market’s 
change from chronic high money to 
great monetary ease. At the close of 
the year the Bank of France had 
accumulated a reserve of foreign ex- 
change which the Paris market still 
estimates at not much less than 
$1,000,000,000. By far the greater 
part of this accumulation resulted 
from the bank’s operations to pre- 
vent a further rapid rise in the ex- 
change market value of the franc. 


To effect its purpose the bank was) 


compelled, through issue of new 
notes or credits on its own account, 
to absorb all drafts on foreign mar- 
kets offered in behalf of previously 
expatriated French capital which the 
rehabilitation of French finances hac 
caused to return. That movement, 
which surpassed in magnitude all ex- 
pectation, was supplemented by for- 
eign capital attracted to France by 
the low price of certain French in- 
vestment securities, and the ex- 
change bills offered for this transfer 
were similarly absorbed by the Bank 
of France. 

The bank, in paying for these for- 
eign currencies, has put on the Paris 
market fresh money in ‘an amount 
equivalent to the franc value of the 
exchanzs reserve acquired. This 
new money could have been repre- 
sented only by bank notes or by 
credits tm current accounts produc- 
ing no interest... By good fortune, 
the market has been able to rid itself 
of the larger part of this new money 
through applying it to Treasury bor- 
rowings, with the result that the 
Treasury used it to refund a great 
part of its own borrowings from the 
Bank of France. The market also 
made repayment of money advanced 
by the bank to private borrowers on 
security of collateral bills. 

Nevertheless the new money cre- 
' ated by the bank’s exchange opera- 
tions did not return entirely to that 

institution. The Bank of france 
note circulation has increasca more 
than two billion francs during the 
year, an expansion quite justified by 
actual needs and ascribed in part to 
the hoarding propensity of ithe peas- 
ants. Deposits in private banks and 
in Government are bavks have 
also increased largely. 

Nevertheless this continual abun- 
dance of money caused inevitubly a 
fall in the interest rate. Three 
months’ paper went under 2 per cent. 

in the middle of the year ard rose 
only slightly in the Autumn. The 
Bank of France lowered its o:ficial 
discount rate from 6% per cent. at 
the year’s beginning to 4 in the last 
wake of the year. 

Under the influence of easier 
money, the Bourse was very active 
during the first of the year. 
Rentes and French securities largel 
advanced. This movement was fol- 
lowed later by a fall in the foreign 
co bam heey Ertoe had bepetited 
grea rom the previous "s de- 
ereision of the franc and the shaken 
confidence of capitalists. The rise 
in rentes was helped by the very 
considerable improvement in the pub- 
lic finances, e balancing of the 
budget and the return of confidence 
permitting the issue on much less 
onerous s by the Treasury of 
redeemable loans into which the ma- 

‘turing short-term floating debt was 
funded. The Caisse Amortisse- 
ment pursued continuously the pol- 
icy of transforming into two-year 
bonds all short-dated defense bonds. 

At the end of the year no more 

bonds were in existence with less 

than a year’s maturity and the one- 
year bonds will ee completély dis- 
appeared by June 


UTILITIES TO BENEFIT 
THROUGH RATE INQUIRY 


Columbia Gas and Electric Head 
Says Better Understanding 
Will Result. 


Phillip G. Gossler, President of the 
Columbia Gas and Electric Corpora- 





tion, discussing the outlook for -1928, |. 


says: ‘‘I do not look for any material|1 
lessening of commercial and indus- | D@ring 
trial activities throughout the coun- 
try during 1928.’ 


‘The power and light industry, in i 


my opinion, has nothing to fear 
from any fair and thorough investi- 
gation,’’ he added, referring to the 
threatened investigation of public 
utilities, ‘‘but would, on the whole, 
be benefited through a clearer 
understanding on the part of the 
general public of the service rendered 


pect for extension of output and rev- 
enue in gas operations in the future 
comparable to: that ‘of. electric opera- 


tion. 
“T do not ers that the 
utility. in -the. 


lic 

generally, of cent sing re tha ofr 
cost as the rate basis, ots 
particular theory, But it is Sahdaet, 
‘whenever rate cases hag 
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BUT EXPECTS CHANGE 


Confidence Based on Season’s 


Agricaltural ResultsHard Year 
for Interior Steel Trade. 


Special to ‘The ‘New York Times. 
CHICAGO, Jan. 1.—Notwithstand- 
ing certain vicissitudes, the past year 
has resulted in.a good average busi- 
ness with merchants, ufacturers 








‘and retailers. The firgt six months 


showed about as large a volume in 
tonnage as the same months did in 
1926, despite: the shrinkage in cem- 
modity prices. The last six months 
witnessed a..noticeable..slump with 
further declines in values; followed, 
however, by fecovery in the last 
thirty days, though without material 
stiffening in prices. All in all, it is 
considered fair to estimate that the 
volume of business was about the 
same as in 1926.. 

Prospects for the first part of 1928 
are considered more favorable, and 


numerous optimistic views are being 


expressed by trade and financial 
leaders. There are undoubtedly real 
influences pointing to a better tone 
for 1928 in the business situation 
throughout the West and Northwest 
than in the last half of. 1927. Should 
these prospects ‘become an actuality, 
there would be no necessity for 
complaint. 
Mee West is steadily becoming 
stronger financially, with increased 
banking capital in its own territory 
of many millions of dollars, andyits 
credit is being built up so that those 
who are deserving of accommodation 
have no difficulty in securing the 
requisite financial assistance. There 
were also fewer bank failures. Nu- 
merous consolidations, larger deposits 
loans and cash. resources have been 
shown in the bank statements, which 
have also indicated increased sav- 
ings deposits, proving that labor 


wages, 

The basis for existing hopes re- 
garding the Western section is clear- 
ly based on agricultural results. 
Crops have resulted favorably, the 
Northwestern sections in particular 
having the largest argicultural pro- 
duction in more than five years. The 
Southwest, while raising less wheat 
than in 1926, had one of the best corn 


crops in years, while the Mid- 
dle West an average corn 

sag ore rices averaged 
fairly hi Mh ox feature of the busi- 
ness outlook is the fact that sales 


for forward shipment on the part of 

eading dry goods wholesalers are 25 
to 35 per cent. in excess of last year 
and the best in at least three years. 
The tonnage movement with the 
wholesale goods men increased 
around 5 per cent.; while merchan- 
dise is 10 per cent. cheaper than a 
year ago. 

Clothing sales were larger, both in 
volume and in units. Shoe manufac- 
turers did three to five per cent. 
more ‘busines than in 1926, with an 
advance of a dollar in the better 
grades of men’s shoes toward the 
end of the season. Development of 
the steel industry in the Tekege 
district has reached a_ stage 
which mills operated at greater ca- 


this resulted in mills of the Eastern 
territory entering the "West with a 
price-cutting movement seeking ton- 
wee This created an unhealthy 
feeling, but it was considered as hav- 
ing largely passed at the close of the 
year. Mills were running at the 
year-end around 65 per cent. of ca- 
poate whereas early in the season 

ey were operating close to 90 per 
cent., but at the low point in Sep- 
tember an ang October they were down 
0 or 60 


STOCK TRANSACTIONS 
LARGEST IN HISTORY 


Sale; Totaled. 576,990,875 in 
1927—Many Other Records 
Were Broken. 


Transactions in stocks on the New 
York Stock Exchange in 1927 were 
the heaviest ever recorded in the his- 
tory of the institution. .The total 
number of shares traded in was 576,- 
990,875, a gain of 124,779,476 over the 
previous record year, 1925, and an. 
increase of 127,887,622 over trans- 
actions in 1926. 

The largest sales for any month in 
all time were recorded in December, 
when trading totaled 62,366,807 
shares, cOmparing with a previous 
pigs of 58,423,323 shares in October, 


The yet be weekly sales were 15,- 
628,780 ares, in the week ended 
Dec, 3, a record for all time. 
The record daily sales were tn «3 
on Oct. 4, which com 
with a high for all oo of 3,7 “ill 
meres on. March 3, 
(test iciaar trading was 
633,680 shares on Dec. 17, com- 
paring witha high yen of 1,682,- 
550. shares on Oct. 17, 
There were three days oe "1927 when 
trading exceeded 3,000,000 shares, 
=" the record of three days in 


Last year was the first in the his- 
tory of the New York Stock Ex- 
change in which trading has not 
fallen below 1,000,000 shares for any 
five-hour business day. 

The broadest market in- history oc- 
curred on Dec: 28, when 732 different 
issues were dealt in on the Exchange. 


FARM BELT’S MIXED FEELING 


Hopeful, ‘but. Wants Agricultural 
Relief and Lower Freight Rates. 
Special to The New York Times. 





ib-| derlying sentiment in this section, 
as ft looks’ to the new year, is one 


West’s Pobes comets combine , ag 


was well employed at remunerative | 900,000 was 


pacity than in the East. or a time}. 


ABILENE, Kan., Jan. 1.—The un- 


of cheerful optimism, with a feeling 
that even a Presidential year cannot 
materially affect the producer pro- 
-vided-the season is fruitful. Confi- 
ence trade will im- 
$ oy Sallet in the ey of 
in the | 1928 form one of the subjects most 

finance and trade fa- , 








to Show ‘Outflow About 
Equal to:Imports. . 


$40,133,000 NEW YORK LOSS 





Reversal . of. \laward! : Movement 
Started in September—Many * 
Countries Share. 





The exportation of more than $75,- 
000,000 of gold ‘throigh the Port of 
New York in December brought to a 
close the most unusual and impor- 
tant year. since before the war from 
the standpoint of redistribution of 
the world’s gold supply. Its princi- 
pal. feature was the wiping out in the 
last four months of a tremendous 
import balance of gold that had been 
accumulated in the United States in 
the preceding months, with the like- 
lihood that final figures for the year 
will show an almost even balance im- 
ports and exports. ; 

September was the first month this 
year that gold exports of this coun- 
try exceeded its imports. Up to the 
end of August, for the country as a 
whole, imports of gold had aggre- 
gated $179,987,000 and exports $33,- 
198,000, an excess of imports of $146,- 
789,000. The official figures up to 
the end of November show imports 
for the eleven months of $197,104,000 
and exports of $123,606,000. Figures 
for the country for December are not 
yet available, but the Federal Re- 
serve Bank has reported exports last 
month through New York of more 


than $75,000,000, which would more 
than wipe out the remaining import 
balance. However, more than $6,- 
was imported in December. 
This would still leave a small excess 
of imports over cxports for the coun- 

, but the final figures are expect- 


‘to show a oeerenee's sO Small as: 


> be inconsiderable. 
Figures for New York. 

The figures covering the Port of 
New York are even more striking. 
According to a compilation of the 
weekly summaries issued by the Fed- 
eral Reserve Bank of New York, the 
excess of imports of gold over ex- 
ports at this port up to the end of 
August was $114,919,000. As in the 
case of the country as a whole, a 
reverse movement started in Septem- 
ber, and the figures for the entire 
year show imports of $147,570,000 and 
exports of $187,703,000, a net loss* of 
$40,133,000 from the monetary stocks 
here. New York is the principal port 
of the country for the international 
transfer of gold, but important en- 
tries were made elsewhere this year. 
These included gold which came in 


considerable quantities from Austra-| P 


lia and Japan, landing at Pacific 
Coast cities, as well as movements 
ome the Mexican and Canadian bor- 

ers 

The year ended as it began, with 
France the chief centre of interest in 
the international gold movement. In 
the closing week of December a ship- 
ment of $10,000,000 of gold was sent 
from New York to France, and it is 
expected to be followed early this 
year with additional shipments until 
the movement reaches a total of $30,- 
000,000. This. movement is part of 
France’s preparation for a return to 
the gold standard this year. In Jan- 

to $60,000) every a total of close 

000,000 of gold was received in 

New York from France, thi 
tions of these shipments were techat. 


cally imports from the United King- 
dom. 


Shipments to Many Countries. 
In the closing days of the year gold 


was moving from the United States 


in large quantities to most of the 
important parts of the world, prin- 
cipally as a result of strength in the 
currencies of countries which have 
returned to the gold standard. A 
shipment of $7,500,000 was made to 
England, the first straight exchange 
transaction of this kind since 1914. 
The gold was shipped when sterling 
exchange was at its high point of 
$4.88% for cable transfers. Sterling 
closed the year a small fraction below 
that level, with the question of fur- 
ther gold shipments still the subject 
7 lively speculation in banking cir- 
cles. 

The largest exports of gold, how- 
ever, have gone to South America. 
Starting with September, a total of 
More than $62,000,000 of gold has 
been sent to Argentina, of which 
about half went in December. This 
was the result of pronounced strength 
in the Argentine peso, based on a 
tremendous favorable meérthandise 
trade balance. For a time last Sum- 
mer Argentina drew large amounts 
of gold from England, but that move- 
ment was stopped by the rise in 
sterling exchange. At the close of 
the year. Argentine exchange still 
commanded a premiem of more than 
2-5. of a cent the New York for- 


eign exchange market, making it’ 


likely that the gold movement will 
be continued. Half a dozen banking 
houses were shipping gold to Argen- 
tina as the year closed. The gold 
shipped to Brazil, amounting to more 
than $34,000,000, represented the pro- 
ceeds of a loan sold in the United 
States. 
Argentina Largest Taker. 
In December gold’ moved from the 
United States to a wide range of 
countries, headed in volume by Ar- 
gentina and including Holland, Bel- 
gium, Sweden, Poland and several of 
the Far Eastern countries. Gold 
shipments between this country and 
Canada fluetuated in response to sea- 
sonal influences*which produced pre- 
miums or discounts on the Canadian 


dollar, At the close of the year gold. 


was moving to New York from Can- 


ada, with the hange of the latter |’ 


country at a discount-of.11/64. of 1 
per cent. eT 
Prospects for gold movements in 
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DEPARTMENT OF or 


TABLE OF GOLD. IMPORTS AND)|:| 


| Final Figuresfor 1927 Likely | 


MERON pr ypmitieds 
$58, 





= 
da Jan, £ $5, i 
ive "95,416 3,603 35.111 
: oe $5 er ¥ if 3, 
April... 14,503 13,116 8,870 45,418 
May.... 3, 2,985 11,3938 41,074 





T’l yr. $203,604 $213,506 $128,274 $819,720 


Expts. 1927. 1926, 1925. 1924. 
Jan. .,.»::$14;800 ~ 68,087 \§73,526 $281 
Heb, .:./ 2414 | 3,851 50,600 505 


April... - 2692-17684 21,604 — 1,301 
May.... 2510 9,343 13,390 _ 
June.... 1,840 3,346 6,712 _ 
July.... 1,803 5,069 4,416 327 
Aug. ... 1,524 29,7438 2,186 2,397 
Sept. .. 24,444 23,081 6,784 4,580 
ws. 10,698 «1,156 28,039 4,125 
ye. 55,266 «7,727 24, 6.680 





T’l yr. Lie 106 $115,708 $262,639 $61,648 
Excess 0: 
impts.. S ak 498 $97,798}$124, 365 $258,072 
GOLD THROUGH ‘THE PORT OF 
NEW YORK AND CANADIAN 
SHIPMENTS. 
Reported by the Federal Reserve Bank. 
(000—Omitted.) 





Month. Japorte. Exports. Bal. 
January .......: $55,176 $14,184 $40,992 
February ...... 14,061 2,084 11,977 
March ...... e+. 7,425. 1,459 5,966 

Total 1st quar. $76,662 $17,727 $58,935 
MTA ccceccoens 6,764 2,940 3,824 


May eeeeeooaces 30,229 545 29,684 
TUNG ..ceseceses 9,066 754 8,312 


‘Total 2d quar. $46,059 $4,239 $41,820 


PIS iis AE: 7,627 1,062 6,565 
August ........ 8,483 884 7,599 
September ..... : 1,691 24,233 *22,542 








Tota] 3d quar: $17,801 $26,179 *§8,378 
October ........ 465 9,984 %9,519 
November ..... :: 577 %4,303 *%53,726 
December ..... 6,006 75,271 *69,265 





T’t’l last quar. $7,048 $139,558 *132,510 
First six mos. $122,721 $21,966 $100,755 
Last six mos. $24,849 $165,737 *140,888 


Total for year.$147,570 $187,703 *$40,133 
*Export balance 


FOREIGN GOLD. 
Shipments definitely known as re- 
ported by the Federal Reserve Bank 
since Jan. 1, 1927, to Dec. 31, 1927. 
(000 omitted.) 





Country. Imports. Exports. Bal. 
Argentine .....) esses $61,390 +$61,390 
Belgium ....... Seaege 1,000 71,000 
PS Sen ee 34,175 134,175 
Brit. So. Africa ere 118 
Canada ........ R ,000 25,500 
CHING i A COTE? 0.0 6,574 
Colombia ...... . exer 90 
Dutch E. Indies ...... 650 +650 
Ecuador ....... ae 1,000 
Brance ........ 20,968 10,000 10,968 


BUNGEE cc cceccese acecee 2,375 2,375 
WOE, Peceeciccss . ésacvg 350 +350 
Latin America. 2,630 ...... 2,630 
MEGEICO 052.0%. 83S. 1,747 71,747 


eru 





Poland . eeeees 5,000 5,000 
Sweden ........ seees- 1,027 1,027 
Sts. Settlem’ts.. ...... —_ 71,595 
RIPE a cccnee  cpnacce 2,000 2,000 
Not stated ..... 13,316 10, ‘257 3,059 


*Estimatei. tExcess of exports. 


THE COURSE OF MONEY 
RATES DURING 1927 


Week-by-Week Record of a 
Year of Excepticaal 
Stability. 


The money market in 1927 was con- : 


siderably easier than in 1926. At 
least in one particular, the year’s 
highest of 5% per cent. for Stock 
Exchange call loans was one-half of 
1 per cent. under the maximum 
for 1926, while for the other weeks 
a full 1 per cent. spread was the 
average difference in favor of last 
year. During 1927 only four weeks 
ranged as high as 5, and one at 544 
per cent., as against thirty-two 
weeks in 1926 when the rate ranged 
at 5, 5% and 6 per cent. 

Except for temporary periods of 
tightening when-banks prepared for 
the heavy quarterly disbursements, 
and the Government was doing some 
financing, the stability of rates was 
a feature. In almost every month 
there was a week or two in which 
the rate was held to one figure with 
no variation. 

Maturity money also averaged less 
than in 1926. ‘The year’s highest for 
sixty-day funds was 45% per cent., 
compared with 5% in 1926. During 
the Spring the quotation averaged 
4% per cent., while ain from the 
second week in October until the 
close of the year a rate of 4% per 
cent. prevailed. 

The Federal Reserve Bank rate 
opened the year at 4 per cent. on 
a@’ carry-over from Aug. 13, 1926, but 
the discount was dropped ‘to 3% 
cent. on Aug. 4, last, ruling at that 
figure until the close of the year. 

he following table find the: Pagwos: | 
range of the three kinds of loans 
during the year 1927 


60- Day Best Names 
Week Call Money Time Loans Com’r’l Pap 
Bid Ask 


eae High Low ~ High Low 

Jan. 8... 4% ne 4'4 4% 4% 
Jan. 15.. 4% 4 45, 416 4% 4% 
Jan, 22.. ..4% 4 414%, 4% 44 4\, 
Jan, 29.2514 4 444 4% 4% Ay. 
Fee G04 (of 1144 4% 4% 4% 
Feb, 12....4 4 4% 4% 4 4% 
Bed. 19.6..44% 38% 44%, 4% + 4% 
Feb. 26....5 3% 414 4% 4 4% 
Mar. 5....4% 4 44 4% 4 4 
Mar. 12.... 4 41, 4 4 44 
Mar, 10...+.4 3% 444 4% 4 4% 
Mar, Bae 4 4% # 4 4 
Apr. 2....4 4 4, 4 4% 
Apr... 9.+..4% 4 4 4% 4 4% 
Apr. 16....44% 4% 414 414 4 44% 
ky att y ; # 4 rir) 
pr. 30....5 \ 4 4 
May 7....4% 4 aa 4 4 4% 
May 14....4%4 4 4% 4° & 
May 21....44% 4 4% 4% 4 4% 
May 28....4% 4 41, 43 4 4% 
June 5....44% 4% 44, 4% 4 4% 
June: 11....44%. 4 4% 4 <i 44 
June. 18..554% ..4 4 4°44 
Ture 25....4 4 4 A 
July 1....5 + 4% 4% 4 

July” 9....4% ¢ 4% 4% 4% 
July’ 16,...4° 4 4% 4% 44 

July 23....4 3 4 4% 

July 30....4 3'4 4%. 

Aug. 6.,...4 

us. 
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$25,000 *Albany & Susquehanna R.R. Co. Ist... 1.2... .eeeceeeee: 
*Délaware & Hudson Co. Ist & Ref...:........00 000008 
'+Missouri-Kansas-Texas R.R. P. Le. ......0cccceceecee | 
Los Angeles-Pacific Company Ref..............se8008 
*Rio Grande Junction Railway... .......esscewesssess 
*Atlantic & Yadkin Railway Co. Ist... .........eeeeeee 
*Georgia Midland Railway Co. Ist.............0ee0e8 
*Boston & N. Y. Air Line R.R. Ist. ...........00ee000 
_Chicago, Milwaukee & Gary Ry. Co. Ist.............. 
Morgantown & Kingwood R.R. Ist.............00000- 
Alabama, Tennessee & Northern R.R. Corp. Prior Lien. . 
*International Railways of Central America Ist Mtge. Coll. . 
Jacksonville, Gainesville & Gulf Ry. Ist............00.. 


25,000 


_ 25,000 
30,000 


20,000 
25,000 
31,000 


-15,000 


20,000 
15,000 
75,000 
50,000 


20,000. 


$15,000 
15,000 
10,000 
20,000 
54,000 
50,000 


25,000 
25,000 
75,000 
15,000 
20,000 


25,000 


$15,000 


20,000 


20,000 
15,000 
10,000 


35,000 
50,000. 
30,000 


50,000 


50,000 


50,000 


- 35,000 


$25,000 
63,000 
50,000 
75,000 


40,000 
15,000 


500 Shs. 
350 Shs. 





RAILROAD BONDS 





Anan tar © Pp OF 


PUBLIC UTILITIES 





Whatcom County Railway & Light Ist................ 
Kanawha Traction & Electric Co. Ist & Ref............. 
Winston-Salem Gas Company Ist..............2e000. 
Canton-Akron Consolidated Railway Gen. Cons.......... 
Terre Haute, Indianapolis & Eastern Traction Co. (Ind. ) 1st 
Salisbury & Spencer Railway Company (N. C.) Ists...... 
Toledo & Indiana Traction Co. Ist............0seee0: 
Gary Street Railway Co. Ist Mtge............0eeee00- 
Washington, Baltimore & Annapolis R.R. First. . 
*Third Avenue Railway Ist & Ref. 
Brooklyn City & Newtown R.R. Consolidated........... 
Syracuse Rapid Transit Co. Ist. ............0.eeee00. 
Northern Ohio Power Company 10-Year. ....0...60s6+ 
Toledo, Fremont & Norwalk R.R. Ist Ext.............. 


UAriwowanawntaniaauaun 


anu 


_ FOREIGN BONDS 





Kingdom of Norway Municipalities Bank External S.F.Gold 
Japanese Government (Issue of 1907) ............00.. 
*Oriental Development Company Debenture. 
{North German Lloyd Sinking Fund. . 
Free State of Bavaria Serial Gold Bonds. ......>...... 


State of Wurttemberg Consolidated Municipal External 
Serial Gold 


Bank of Colombia Sinking Fund......... 
*Republic of Costa Rica Secured Sinking Fund. . 


tTyrol Hydro-Electric Power Company Guaranteed Secured 
_ Mortgage Sinking Fand. 
*Lower Austrian Hydro-Electrie Closed First Mortgage S. F. 


National Central Savings Bank of neery Secured Sinking 
Fund Gold............ 


{First Bohemian Glass Works, Ltd. Closed First Moxie 
Sinking Fund Gold 


Republic of Salvador Customs Lien Sink. Fund, Series “C” 


Daan ag 


e*eeeveeeeee 


eeereeerevee ee ees 


INDUSTRIAL AND REAL ESTATE BONDS 





Level Club, Ine. Ist Mortgage 15-Yr. S. F..........005 
General Vending Corp. 6% 10-Yr. Secured S. F.. 
Hudson River Navigation Corp. Ist Mtge. S. F. Conv... .. 
St. Charles Hotel Ist S. F... 
American Woman’s Realty Corp. 25-Yr. S. F.. 
Nova Scotia Stcel & Coal (Dollar Bonds)............ 


* Listed on the New York Stock Exchange. 





The following are selected from our list of current ae” 
ings as being particularly attractive at.the present time: 


. 


3% April 1, 1946 


May "1, 1943 
Jan. 1, 1978 
Jan. °‘1; 1950 
Dee. ‘1, 1989 ~ * 
April 1, 1949 
April 1, 1946. 


Aug. 1,1955 “4 
April 1, 1948” 


Jan. 2, 1935, 
May 1, 1960 
July. 1, 1948 
May 1, 1941. 
Oct. 1,1951 


Nov. 1,1985 
Aug: 1, 1936 

July 1, 1932 
Jan. 1, 1933 
April 1, 1945 
May. .1, 1945 
Jan. 2, 1931 
Oct. 1, 1937 
Mar. 1, 1941 


Jan. 1, 1960 


July 1, 1939 
Mar. 1, 1946 
Feb. 1, 1935 
Jan. 1, 1933 


Dec. 1, 1967 

By 1947 
Mar. 15, 1953 
Noy. 1, 1947 
Aug. 1,.1945 


Nov. 1, 1945 
April 1, 1947 
Nov. 1, 1951 


Feb. 1, 1952 
Aug. 1, 1944 


Feb. 1, 1962 


Jan. 1, 1957 
July 1, 1957 


Oct. 1,1942 . 
Aug. 15, 1937 
May 1, 1951 
May 1, 1945 
Dec. 1, 1952 
July 1, 1959 


First Federal Foreign Investment Trust Capital Stock (7%)........ “Price 106 
- Industrial Discount Co. (Amsterdam, pS” PEER ee os ee 


¢ Listed on the New York Curb Market. 




































































































































































































































































































































































































































































Price 481% ‘zs | 
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| FJ LISMAN & CO 


_. Members New York Stock Exchange 
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ment, he bahar} nerd Rese two questions: 


1. Shall I choose a security un- 
questionably safe and receive a 
yield comparatively low? or — 

2. Shall I bid for larger returns and 
take a certain amount of risk? 


You do not have to make this choice. 
Neither handicap is necessary. 
Empire Bonds offer guaranteed safety plus 
a highly profitable yield. 
Every. issue of Empire Bonds is created 
upon this set of fixed standards: | 
—Guaranteed by one or more strong 
surety companies. 
—Legal for trust funds. 
—Independently trusteed by a large 
bank or trust company. 
—Secured by a closed first mortgage 
on income-earning real estate. 
—6% yield. 
Why, in view of this liberal yield, should 
you accept less safety? Why, in view of this 
guaranteed safety; should you — a 
smaller yield? 


Make the Empire standard your own stan- 
dard for sound, profitable investments, 


















































































































































Call or write for circulars of new issues. 


_Bonds 


Empire Bond & Mortgage Corporation 
National City Building 


42nd Street at Madison Avenue, New York City 
Telephone Vanderbilt 7033 
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Associated System 


Founded in 1852 
















































































1852 





76 Years of Growth 


The original property in the Associated System was 
established in 1852 as the Ithaca (N. Y.) Gas Light 

+ Company. It supplied gas to 28 customers at that 
time. Today the Associated System furnishes elec- 
tricity, gas or water to more than 600,000 consumers 

in over 1,000 communities with 2,700,000 population. 


Among the customers served, over 165,000 are 
located in New York State, 139, 000 in New England, 
59,000 in Kentucky, Tennessee and Indiana, and 
122, 000 in western Pennsylvania. 


The record of the Associated Gas and Electric 
Company is one of sound and steady growth, 













































































‘ Associated Gas and Electric Company 
, Incorporated in 1906 














Write for our Annual Report 





61 Broadway New York 






























































Bank czd Insurance 


STOCKS 
Write ‘abd ay) 


GUTTAG | Bhs: 


16 Exchange Place, New York 
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BR LARGER IN 1998 





Increase of 8 to 10% in Acre- 
age Planted Expected by 
South. 
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Activity of Insect Pest Probable 
After Past Season’s Experiences, 
Unless Severe Winter Destroys 
Them. , 





Special to The New York Times. 
NEW ORLEANS, Jan. 1.—The 
year 1927 in cotton has developed a 
sharp advance. in nrices, due to a 
short crop now estimated by the 
Government at 12,789,000 bales of 500 
pounds.gross weight, the smallest 
since 1923 and 5,188,000 bales below 
1927. This decrease was due largely 
to reduction im: acreage planted of 
more than 12 per cent., but in a 
considerable measure also to the 
heavy boll-weevil infestation, which 
aT to every State inthe cotton 

elt. 

-Despite the short crop compared 
with the record-breaking crop of the 
preceding’ year, Southern producers 
received ‘more in: actual money re- 
turns for their cotton this year than 
they did last. At the same time, the 
prices received were in large measure 
a -disappointment. Most Southern 
producers, as well as the merchants 
and bankers, believed that the crop 
now coming to market should have 
reached higher prices than it did, 


averaged much higher but for the 
unfortunate action of the Govern- 
ment in issuing, at the height of the 
season, a report of a much larger 
carry-over at the end of the last crop 
than the known statistical facts just- 
ified; also, later on, a report actually 
predicting lower prices for cotton, 
based on a prospective larger supply 
and smaller consumption that it is 
now apparent the ultimate statistics 
will show. 


The “Carry-over’? Next July. 
extensive floods during the 


a decidedly late start of the planting 
season in parts of Oklahoma and in 
Northwestern Texas, made it doubt- 
ful if the cotton planted in such re- 
gions would ever mature, a fairly 
good yield has been secured in those 
sections owing to an open and early 
Fall. From the present indications, 


consumption of American cotton this 
season will be e@ enough to cause 
a ‘comparativel ght carry-over at 
the end of July next, making the 
production a f y good crop next 
season imperative if pt euepues ° of cot- 
ton are to prove suffi to meet 
the world’s requirements without de- 
velop an actual y. 
The uthern cotton country will 
enter 1928 in good financial condi- 
tion and in position to take care of 
a a ne saa larger production next 
season than was the case at 
fhe pea nning of 1927, It seems rea- 
sonable certain that an increased 
acreage will be seeded in cotton the 
coming year, although the evils of 
overproduction are still too fresh in 
the minds of producers to permit 
of any very great increase. Crop 
diversification will be resorted to 
more generally than heretofore, but 
it is more than likely that the cotton 
acreage will be increased from 8 to 
10 per cent. 


Problem of Boll Weevil. 
Whatever the increase in acreage, 
it is certain that the boll weevil will 
have to be reckoned with next year. 
The infestation during the past sea- 
son was more widespread than at 
any time in recent years, and it is 


reasonable to gyppase that the wee- 
vils have gone into hibernating in 
unusually large numbers. The emer- 
gency from hibernation next Spring 
will therefore be large in all human 


probability, unless an uncommonly 
severe inter destroys the insects 
wholesale. It will therefore be safe 


to assume that the next crop will 
have to be produced under ‘‘weevil 
conditions and that, unless the 
weather should be uncommonly fa- 
vorable to holding down the spread 
of the pest, noth’ above a moder- 
ate crop—say of 14,000,000 bales— 
may be expected under ordinary con- 
ditions and with the weevil present 
in numbers. 

Should the weevil emergence in the 
Spring be heavy and the acreage in- 
crease moderate, be will be rea- 
son to expect a fairl pep range of 
prices, always provided there be no 
official price predictions. There is 
a growing belief in the South that 
the talk of widespread mill curtail- 
ment is propaganda pure and simple, 
and that with the advent of the new 
year the demand for cotton goods 
will increase sufficiently to keep the 
mills going at normal full normal full capacity. 


CHAIN STORE FINANCE 


Believed’ to Have 
Record in 1927. 


Set 


Nearly $100,000,000 in securities of 
chain store companies were offered 
to the public in 1927, Chain Store 
Age reports. Although figures for 
former years are not available, writes 
Clermont Cartwright of Shields & 
Co., Inc., he believes that offerings 
of chain store securities to investors 
in 1927 established.a record. 

The following tabulation includes 
only offerings of securities by retail 
merchandising chains. Laundries and 
chains of manufacturing units which 
do not retail directly the public 
are not included. Neither are secu- 
rity offerin by chains of motion 
picture theatres. The companies are 
divided into twelve types of business, 


as follows: 

& OCOTY seescaseceneees eevee 
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Geagiei erchandise °. 

Drug bade some ences 

Furniture . 
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Spring in the Mississippi Valley, and 


NEARLY $1 00,000,000 1926 
Offerings by Retail Systems Is 1 
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Bumper Northwestern Crop and 


Unexpected Recovery in Corn 
Surprises of 1927. 
‘ew York Timea. 
ee The wheat ¢rop 
than the ugual 
in the Ameri- 
can and Cannéian-2terthwest, 


in the end, and--wholly con , to 
midsummer predictions, the he 
crops in recent years were reaped, 
Canada setting a record with '432,- 
000,000 bushels, the largest since ‘the 
war with fhe single exception of 
1923. Our own Northwestern S 
wheat crop was not ot 114, 
bushels above that of but | was 
never exceeded in that section ex- 
cept for 1918, 1915 and 1912. 
In corn production, too, 1927 was 
described as a ‘‘freak year’’ by the 
trade. Seldom has a corn crop start- 
ed off so unfavorably as was wit- 
nessed in 1927. But conditions 
changed so greatly for the better at 
the critical-time In September that, 
instead-of the 370,000,000 bushels ‘de- 
crease from 1926, a yield is now esti- 
mated 94,000,000 greater, and not far 
below the recent average. During 
the Summer corn sold as high as 
$1.22 for the March and May déliv- 
eries' in Chicago, on the prospect 
that a crop far below actual domestic 
requirements would be secured, ' but 
a decline of; nearly 35 cents came 
later. But prices ended the year 
more than’ 10 cents a bushel higher 
than a year ago. 
A wet harvest in Europe necessi- 
tated. large foreign buying of high- 
grade sound wheat in North America 
for: mixing purposes abroad. It is 
expected on this market that, al- 
though Argentina will have raised 
around 243,000,000 bushels, or 23,- 
000,000 more. than in 1926-7, this 
enlargement will be partly offset by 
a smaller production in Australia. 
Nevertheless, wheat prices at the 
year-end were fully 10 cents a bushel 
less than a year ago, and an impres- 
sion prevailed that, with world wheat 
prices close to a uniform level, ma- 
terially lower prices than those now 
poeteting are to be expected up to 
he time the new American crop 
shows its condition in the Spring of 


On this supposition, = Soong 
is that the farmers are not takin 
business-like view of crop pro io 
tion, if the Government report given 
out on Dec. 21 is correct, estimating 

47,897,000 acres of Winter wheat 
seeded in the Fall of 1927, to be har- 
vested in 1928. This is an increase 
of more than 4,000,000 acres, or 10% 
per cent. Should the present acreage 
come through to harvest without ma- 
terial damage, the trade believes that 
the wheat crop would be bergely in 
excess of domestic requiremen 
barring a much smaller crov in ae. 
ada or in other leading countries, it 
a= ht have a depressing influence on 

woe later in the season. 

On the other hand, corn prices in 
the markets of the United States had 
returned to an export basis at the 
year-end for the first time in many 
months, and all reports from abroad 
indicated that this country would be 
forced to sell freely in order to take 
care of the European demand, the 
latter being insistent owing to a par- 
tial crop failure in the Danubian 
countries and to reduction of supplies 
in Argentina. Between now and: next 
May it is expected that many million 
bushels will have to be sent abroad 
and relatively high prices may pre- 
vail, although some recession in val- 
ues would not be surprising during 
the fpr when the annual heavy 
Win movement to terminal mar- 
kets is votes way. 

The oats crop was relatively small, 
but total stocks available for the 
season are about 55,000,000 bushels 
less than the uantity that actually 
disappeared aetrige season. 
The barley Crop was 
bushels more than in 1926, but owing 
to the good export demand and in- 
creased consumption (due to the 
short oats crop) prices were re 
latively high and are expected to re- 
main so. Foreign demand for e 
was fairly active and the bulk of the 
exportable surplus had been sold ey 
Jan. 1, with prices considerably 
higher than the previous season. 


CROPS OF LAST YEAR 
AND MONEY VALUE 


Comparisons. of- American Agri- 
caltaral Results in 1927 
and Preceding Years. 





Following is the complete compar!l- 
son of quantities and values of the 
principal farm products as stated in 
the final December estimate of the 
Department of Agriculture. The 
farm value is reckoned as of Dec. 1, 
and comparisons are here made with 
the similar estimates of other years: 






































1927... 728,000 
1925.... 731,000 
1924 ,000 
923 13,000 
USS. is cues ccances 5,000 
TWAT bose ceaccese + 552,384,000 645,901,000 
IOOB. inne ss kcpua +, 626,929,000 759,870,000 
MPG aTides oe seve 401,734,000 594,289,000 
WEA, sxtua cesses : 592,259, 000 779,548,000 
TORS. svsics apenas See 543,825,000 
MOIS. iitdoies hows 386-878, 614,399,000 
SPRING WHEAT. 
1927. 600% Seen $19,307,000 $29,603,000 
WDD. i ccsasescse + 205,876,000 237,719,000 
TBAB ios Gdaceedon 274,695,000 363,618,000 
TORE cia sicscesees 272,169,000 $43,538,000 
1923. ..sceccceeeee 213,401,000 181,676,000 
IDB. ..sesds aca eis 280,720,000 259,013,000 
ALL WHEAT 
1087 tongs choos seve 871,601,000 974,694,000 
1926/5752! Tec oulee 832,305,000 997,589,000 
BOOS, visiscces ve+e 676,429,000 957,907,000 
1924..5.. theescses! 866,428, 1,128,086,000 
MUON Sos tee sk cece 785,741,000 725,501,000 
IDES. ccvesvi +s 867,598,000 873,412,000 
OATS. 
MONT, Ss wa cne ¥eeee+},195,006,000 537,276,000 
1926. 6... ..0000es .1,253, 739,000 499,531,000 
OE, 5. 66 oh tnkane 1,487,550,000 506, 
BONG i. seek + +0 01,502,529,000 717,189,000 
BEES c on asaees «+ +1,299,823,000 253, 
1922. ; saves el,215,808,000 478,948,000 
RYB. 
$08T cs sccses sees 58,572,000 49,045,090 
FONG sa icaseKe 60 ; 4,000 83.416, 
1 ry ts6, 000 86,340, 
65,466,000 69,696, 
633,023,000 . 40,804, 
103,362,000 70,841, 
; oorenes 
102T..srecereveves 12,980,000 1,258,509, 
steseeseseeene 18,618,000 1,016,346, 
Lecnedtenaes 103,000 1,597,670, 
sockseeenes is: 627,000 1,573,399, 
seeerecers 1 1,563,347, 
| 1922, 0) «So pesaneesy 1,161,846,000 
Total ue of farm products in a 
series of years, as estimated the 
om caged reports, have been as fol- 
1927... .$8,428,626,000 1920... .$9,075,388,000 
1926 480, 1919... .13,689,597 ,000 
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best test of any com- 
pany’s ability to pay diyi- 
dends in 1928 and in 
coming years is its own record 
in: previous years. 
In 1927 owners of Cities Ser- 
. vice, Common stock were paid 
overt $9,500,000 in cash and 
stock dividends. Since this 
security was first issued in 1910, 
such dividends have amounted 
to more than $92,000,000. 


This unusual dividend record 
was made possible by steadily 
increasing. earnings. Since the 
beginning of Cities Service 
Company in 1910 the company’s 
net earnings have been more 
than $235,000,000. In the last 
year alone—the 12 months ended 
November 30, 1927——net earn- 
ings were $31,821,000, an in- 
crease of 35% over net earnings 
of $23,514,000 for the year 
ended November 30, 1926. 


You, too, can profitably become one of 60,000 
investors who will participate in dividends declared 
on Cities Service Common stock in 1928. 


The steadily growing earnings of 
the Cities Service organization come 
from more than 100 public utility 
and petroleum properties. These 
subsidiary companies supply 3000 
cities and communities in the United 
States and Canada with every day 
necessities of modern life. Millions 
of people, thousands of factories 
and an army of motorists in 32 states 
depend upon the Cities Service or- 
ganization for essential service and 
products in three great industries— 
electric light and power, natural and 
manufactured gas, and petroleum. 


Bank Stocks 
Title Stocks 
Insurance Stocks 


Inquiries Invited 


ren 


CLINTON GILBERT 


2 Wall Street New York 
Rector 4845 and 8720 
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From a small beginning in 1910, the h she Gites Seales 
ranks among the vA a 

public utilities are some 0, fe soundest and mos: 
Public Service Co., Tole 


organization bas grown until today it 

we ede taen ty mre speek ey eee 
t progressive properties in America 

Edison Co., Public Service Company of Coloriido, Katsas Giy 


Gas Co. Its chick petroleum subsidiary és the $250,000,000 Empire Gas & Fuel mf 


Interest and ‘dividends on secur- 
ities of the Cities Service organiza- 
tion ate paid to more than 300,000 
investors, including trust companies, 
banks, insurance companies and jn- 
dividuals in every state and in 37 
foreign countries. 


You become a profit-sharing 
partner in the $650,000,000 Cities 
Service organization on particularly 
advantageous terms when you put 
your investment dollars to work 
in Cities Service Common. stock 
which, at.its present price, yields 
you.a net income of about 84%. 


Clip and mail the coupon for 
full information about an invest- 
ment in Cities Service Common 
stock. 


HENRY L. DOHERTY & CO. 


60 Wall Street 4 


New York 
Branch Offices in principal cities 


60 Wall Street, New York 


Please send me full information about the nation-wide Cities Service organization and... 
its 17-year old Common stock. 


Name 


BHP 


% 


HENRY L. DOHERTY & CO. 





Address. 











HUDSON TUBES 


3 minutes under the river 
py ro 9 street toour Main Office. The strength 


of this institution make it doubly attrac- 
tive for corporations d to or allocate 
their assets in a manner w 1 result in economy. 






Information gladly furnished. CHROME SLR sib ‘| 
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SPRINGS & co. 


COTTON EXCHANGE BUILDING _ 
60 BEAVER STREET NEW YORK. 


UPTOWN OFFICE 
centrally located .. 


15 WEST 47TH STREET 
Telephone: Bryant 7760 


MEMBERS: 

N. Y. Stock Exchange 
N. ¥.. Coffee & Sugar Exchange ; 

N.Y. Produce Exchange _Rubber Exchange of N.Y., fi 


Chicago Board of Trade 
paheenety eamecagaen eae (Associate) © 








_N. ¥, Cotton Bxchange - 
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Established 1847 


Specialists in Government, Municipal, ‘ 
Railroad and Industrial Bonds™ suit- 
able for the needs of Individuals, 
Trustees and Institutions. We invite: 
the correspondence of investors, and 
are prepared to submit offerings of 
conservative investment bonds and 


stocks. 
51 Wall Street . 
New York 
460 Park Avenue 790 Broad Street . 
New York Newark, N. J. 


Members of the New York and Boston Stock 
Exchanges and New York Curb Association 





Clark; Dodge & Co. 
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The Common-sense Test 


of Investment Trusts 


Literally a new style of investing has he- 
come popular in America. Since 1923 
more than 100 Investment Trusts and 
asi-trusts have been formed, in which 
e publichas invested over $500,000,000. 


The explanation of this situation is not 
hard to find. By purchasing stock in’ one 
investment trust, the man with $1,000 is 
obtaining for his money the extreme di- 
versification represented in the many 
securities owned by his trust. With his 
small investment he is sharing in the 
safety and the profit opportunities ordi- 
narily available only to the rich institu- 
tion or individual. 


Several forms of investment trusts have 
been offered the American investor. 


Whichone offers YOUthe most advantages? 


There is one easy method hy which you 
may decide this important question. , This 
method issimply explained andillustrated 
in a new circular entitled, “The Common- 
Sense Test of Investment Trusts.” For 
a free copy 


Ask for Circular B-2] 


UNITED STATES FISCAL 


CORPORATION 
50 BROADWAY 
NEW YORK 



















































Opportunity 
or 
Diversification 


In these days of widespread investment activities, 
ptivate and institutional investors are given the 
opportunity to take full advantage of the impor- 
tant factor of diversification, both with respect to 
type of security and geographical location of prop- 
erties. This may be done when selecting bonds 
alone, or investment stocks alone, or both bonds 
and investment stocks. 


Selections may be made to conform to this im- 
portant investment policy from our “Investment 
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Suggestions.” 
Write for Circular No. 1608 


Spencer Trask & Co. 
25 Broad Street, New York 
BOSTON 
‘PROVIDENCE PHILADELPHIA 


Members New York Stock Exchange 
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Mulliken & Roberts 


Inc. 
ig _ spp OMCDNATORS, WHOLESALERS, .. 
’ « SYNDIGATORS of © © 


| INDUSTRIAL SECURITIES 


owe 110 Broadway New York 








President of the Cotton. ex 
change Reviews Past Year ~ 
and Looky Ahead. 





\WHAT ‘DETERMINES. PRICE |” 


Last Vear’s immensely Increased 
Consumption—Weevil..a Factor 
ef Uncertainty This Year. 





Drawing attention to the shock re- 
ceived by. the cotton trade when the 
Department of. Agriculture  an- 


nounced early in September that 
rices would o lower: Samuel T. 
ubbard Jr., resident of the New 
York: Cotton Exchange, reviews the 
history of the it year and ana- 
lyzes. ‘the o_o for 1828, pdintin 

out -that ‘it is difficult to forecas 

what will ba either the size or the 
value of the cro Pp in the next season. 
The boll.-weevil he regards as the 
greatest menace to # large crop, and 
adds that nature and mass psychol- 
ogy will be the controlling factors in 
the ice. 

e the consumption of cotton 
ia Donte to hee t checked = 
the — prices gg: have prevail 
this there is nothing in the 
broa ake of the world’s buying 
power which can materially interfere 
with the continued. liberal consump- 
tion of cotton from America,’’ said 
Mr. Hubbard. “In fact; the world 
has never caught»up on ‘the amount 
of cotton that it was using before 
the war, in proportion to the size of 
the crops that are now being <pro- 
duced. In 1914 a 16,000,000-bale. cot- 
ton crop was then considered to be 
perfectly enormous, and would un- 
questionably have sold at low prices 
regardless of the war. The fact that 
we. could consume last year 16,000,- 
000 bales of cotton indicates that 
fairly large cotton.crops can be taken 
care of by the world without diffi- 
cult and. at good prices. 

ature has once more demon- 
strated, however, that it is. by far 
the greatest factor in determining 
not only the size, but almost the 
rice of raw. cotton. Compared with 
he influence that weather ci conditions 
play on the yield and ultimate value, 
the efforts of man are insignificant. 

“If asked what were the two con- 
ae a factors in the price of cotton, 

uld say nature and mass psy- 
snenene Man may plow, cultivate 
and nurse a cotton crop. but the ele- 
ments can destroy it regardless of 
man’s hardest efforts. As far as 
mass psychology is concerned, if the 
publi¢ once makes. up its mind that 
= certain situation will eventuate, it 

uires the greatest amount of edu- 
on to change its mental attitude. 

The cotton season of the year 
1927 has given us a most excellent 
illustration of both these factors. 
year ago cotton was * extremely low 

rices—12.46 on Dec. 1926, for Oc- 

ber, 1927, cotton. ‘we had pro- 
duced an enormous cotton crop—the 
largest the world ever knew—with 
the resulting demoralization that al- 
ways takes place upon overproduc- 
tion. It was frequently stated that 
cotton would never again sell at a 
figure which could ogee A remuner- 
ate the farmer se efforts. Meet- 
ings were held determine what 
steps could be Th to improve the 
agricultural situation. 

“Shortly after the turn re the year, 
however, wrices began stabilize 
and the disappointments - the Fall 
of 1926 gradually ed out of the 

icture. Merchan and manufac- 

urers realized that it was a splen- 
did opportunity to lay in a stock of 
very cheap cotton. e result was 
that it was not very long after the 
turn of the year. before the surplus 
had passed into the hands of those 
who were willing and able to wait 
for improvement in values. 

“Impetus was given to the cotton 
manufacturing industry, and the con- 
sumption of American cotton in- 
creased so rapidly that. by the first 
of A st, or the end of the cotton 
year, the consumption of the world 
was the largest ever known. 
June the market had recovered to 
the 16%c level, a price which rep- 
resented in the minds of the cotton 
trade of the world what they believed 
the carry-over of an 18,000,000-bale 
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tara aie of goods and ore 
material. People. be; rahe ge 
ders for goods for : 
months ahead—a eh quite op- 
posite to the hand-to-mouth buyin; 
which had existed for so long in 


bo (a goods market. This 
si og . well over the 23¢ level 


ernat the crop is around 13,000, 000 
bales is beyond question. We have 
witnessed the extraordinary situa- 
tion of a very short crop, in compari- 
son with consumption, selling 
prices very little over what the world 
considered the yr a over was wor 
from an 18,000,000-bale crop. Thus 
we have seen the effect of nature on 
the size and price of the cotton crop, 
and the effect of mass psychology 
on the price of a small crop. 

“Looking forward to another sea- 
son, it is difficult to forecast what 
will be either the size or the value 
of another crop. The greatest men- 
ace to a large crop is the boll Weevil. 
There is much that can be done in 
the way of poisoning and careful cul- 
tivation toward controlling this in- 
sect pest. Nevertheless, the last two 
or ree years have demonstrated 
beyond cavil that the amount 
damage that this pest can do is ab 
solutely in proportion to the amount 
of rainfall and the ‘ore ae 8 with 
which it.may occur.’ 


HOLDS OIL OPERATORS 
PROVED THEIR ABILITY 


W. G. Skelly Expects Petroleam 


Industry to Share in 1928 
Prosperity. 


“Every indication causes me to be- 
lieve that the oil industry will share 
the general prosperity of the country 


in 1928,’’ William G. Skelly, Presi- 
dent of the Skelly Oil Company, says 
in a statement reviewing conditions 
at the start of the new year. 

“It is my belief,’’? he says, ‘‘that 
the solid well-being of general busi- 
ness which characterized the year 
1927 will continue through the twelve 
months of the new year and the pe- 
troleum producers will receive their 
share of the business. Last year 
was marked by severity for us, but 
with the difficulties there came op- 
portunities for ty aration for a 

rofitable future, we took advan- 

ge of them 

“Nearly all of our problems were 
due to overproduction. That the 
men of the industry were able to 
handle the difficulties arising with- 
out Governmental or other outside 
aid reflects credit on them. The sit- 
uation at Seminole enabled the lead- 
ers to demonstrate their ability. And 
the way the ~§ handled the situation, 
gave aid and cooperation to the nec- 
essary dictatorship, disclosed . their 
good faith and furnished ample evi- 
dence of their capacity. The plan 
provided for rigid restriction of out- 
put. It was shown that the industry 
is in safe hands. 

‘‘The industry established a world’s 
record in the course of the year. We 
expect that this will be exceeded in 
19 In 1927 the world’s production 
of oil was approximately ,000 
barrels compared with 754, 000, 000 in 
1926, while the gasoline consumed in 
the United States alone amounted to 
nearly 300,000,000 barrels and exports 
were 45, 000, 000 barrels. 

“Stocks of crude are now higher 
than on the first of January, 1927, 
but there is a decrease of 8,000,000 
barrels of gasoline in storage, as com- 
pared with the storage a year ago. 
New markets and new uses for = 
are constantly being found, and in 
a few years at most the problem will 
be to keep the production up to de- 
mands of consumption. 

‘Investors in the oil industry may 
feel assured that in the rigid econo- 
mies put into effect by all the impor- 
tant. oil companies during 1927 the 
new year is full of promise for the 
oil business. It is bound to share in 





the general prosperity of the coun- 
try.’ 














The Investor 


view of special interest. 


14 Wall Street 


Who Desires 


to Confine His Purchases 


to High Grade Issues 


will find the carefully selected list of bonds and 
preferred stocks contained in our January Re- 


This list includes those issues which we regard 
as outstanding purchases at this time. 


Copy on request 


MACKAY & CO... :. 


BANKERS \ 


New York 


Members New. York Stock Exchange 
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‘Huntington Jackson & Co, 


INVESTMENT SECURITIES 
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liquid tight containers. Its hydro- 














of commercial and industrial refrig- 
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od These bonds secured by direét lien Company supplies power and light Pie.494754 : 
' on entire property of the Company, to 131 communities in Florida, serv- The Company i 1p one of then most im- : 
: which has been in successful opera- ing a permanent population of over portant hydroelectric operating units 4 
' tion since 1884, serving Providence | 490,000, Total net income is equal of the Northeastern Power system. : 
4 and 24 other commiunities. Com- to three times annual interest require- _ Net earnings about five times interest 
- bined population exceeds 470,000. ments on these bonds. on these bonds, f 
‘ To Net 4.85% To Net 5.15% To Net.5.50% 
' v ' 
‘ é 
4 = ; f 
7 INDUSTRIALS ° | 
' ra r81 = 
17 4 Lo] [9.1 mA 
Oswego Falls Corp. York Ice Machinery Reliable Stores Conese i 
‘ First Mortgage 6’s First Mortgage 6’s Ten year 6’s_— 
Due 1941 Due 1947 Due 1937 
The largest manufaéturers.in the The senior security of the world’s Operates a chain of 18 retail furniture 
United States of milk bottle caps and largest manufacturer and distributor stores ina4:large cities. Net current 
' 
: 
4 
‘ 
' 
‘ 
' 
' 
, 
‘ 
1 
s 
' 
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ele&tzic plants, with additions com- erating machinery. Net income is ive times maximum in+ 
pleted, will have 15,000 h.p. All over 4.70 times annual interest terest parka ed ‘Valuable stock fs 
surplus power contra¢ted for. charges on these bonds. purchase warrants attached, rr 
Ta Net 5.80% To Net 5.90% To Net:6.20% : 
. ‘ Pom es 56 aaa | 
\ & 
? ; 
INVESTMENT STOCKS ' rm iy i 
pL dee peat ——— 
Boston Wharf Mass. Util. Invest. Trust Harris-Seybold-Potter Co. 4 
Capital Stock Convertible Participating Preferred 7:9. Preferred Y) 
Paying $6 annually Par $50 Par $100 
Incorporated in 1836 in Massachu- The senior issue of a holding Com- Company i is one of the largest manu- 
setts, and owns office, factory, and pany controlling 46 operating con- facturers in the United States of offset | ‘ 
warehouse buildings and 1,572,000, stituent companies in Massachusetts, lithographic and envelope’ arsed x ; 
sq. ft. of land, with assessed value of setving 94 cities and towns and a and the largest makers of pa : ‘| 
over $154 per share. Stock has paid population ‘in excess of 550,000. ting machinery, , Valuable stock Ie t 
dividends continuously since 1886. It has attractive participating features, chase warrant attached. : 
To Net 5.30% To Net 5.43% To Net 7.00% i 
é 
i 


Our current “JANUARY INvEsTMENT SUGGESTIONS” will be sent to investors upon 
‘ request as well as detailed information concerning any of the above-mentioned securities 


} HORNBLOWER & WEEKS 

; EsTaBLisHED 1888 at 
BOSTON NEW YORK CHICAGO CLEVELAND ‘ 
DETROIT PROVIDENCE PITTSBURGH 


Members of the New York, Boston, Chicago, Cleveland, and Detroit/Stock Exchanges 


saw 
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HARRIS, WINTHROP & Co. 


MEMBERS OF THE N. Y. STOCK EXCHANGE 


MAIN OFFICE 
11 WALL ST. 


UPTOWN OFFICE 
578 MADISON AVE., 
NEW YORK 


THE ROOKERY, CHICAGO 


INVESTMENT 
SECURITIES 


PRIVATE WIRES TO PRINCIPAL CITIES 


BRANCH OFFICES 


(AT 577TH 87.) 
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CORRESPONDENT.BANKS 


NEARLY-a century’s accumulated experience and — 
vative progress have ed the Westminster Ba: 
offer its characteristic services as a London co fins 
to foreign and colonial business establishments. It functions 
through a system of over goo of its own branchés in 
England and répresentation in every. banking town imthe 
world, and is amply equipped (as are the Paris and Brussels 
offices’ of the Westminster Foreign Bank) for 
service iti credits, collections, exchange, and all the rami- 
fications of modern banking. Banks or merchant houses . 
wishing to establish a London connection are invited to 
communicate with the Manager 


WESTMINSTER BANK LIMITED 
Head Office: ae erm 
New York Representative:.C. M. Parker, 68 William Street 
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PALM BEACH MIAMI AIKEN AUGUSTA 
CONSTRUCTION VALUATIONS. | 
MANAGEMENT ‘REPORTS | 


























~in volume of financial advertising. 








"NEW HIGH|RECORD IN 
FINANCIAL’ ADVERTISING © 
3,372,544 LINES 


The New. York. Times.leads. all publications-in.. the-world -.< 
In. 192 - The: Times: set 
a new high record for all time; ‘printing 3,. 
a gain of. 140,722 lines over its‘own 1926 rechid and an cf 
of 1,647,238 lines over any other New York newspaper. 


pisbahat 




















th t b 
a are i a number OF taveltos, ERP | os 
executives. 






'. The standard “a ‘adeentinitig: in rhe “Times is at a high ) " 
level through The. Times _ censorship, which excludes re 
of lines of advertising “nionthly « ‘Which ‘does® not meet its i} 


i pee 


FIVE YEARS’ RECORD | OF THE. 


Boren 


926. 
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i | | 6% Safe First Mortgage 
; January Funds 





OR the investment of your January 

funds, we offer you a widely diver- 
sified list of attractive First Mortgage 
Bonds yielding 6%. 


These issues are secured by well located 
properties in the most desirable sections 
of the larger. cities where the type of 
structure is meeded—where earnings 
are asstired and where values are con- 


stantly increasing. 


These offerings are definite 
ry ities to invest your 
money safely and receive a 
liberal rate of interest. 


Reservations for delivery on any date up 
to January 20th are now being received. 
We urge prompt communication as 
these issues are offered subject to prior 
sale. : 


Write, call or phone for 
Circular T-368 


For the convenience of investors this 
office will remain open until 9 P.M. 
on Tuesday, the 3rd, Friday, the 6th, 
and Monday, the 9th, of January. 


AMERICAN BOND & Morreace Ca. 
Capital_and Surplus over $9,000,000 . 
345 Madison Avenue, New York City 
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Telephone Offices in over 30 
Vanderbilt 2900 Principal Cities 
Established 1904 Incorvorated 
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Market Profits 
WITHOUT 


Speculative Risk 









while a satisfactory income yield. 


from the active Investment Trust list. 


Write for T-14 


STEELMAN & BIRKINS 


UPTOWN OFFICE DOWNTOWN OFFICB 
342 Madison Ave. 20 Broad St. 
Tel. Hanover 7500 








DIVERSIFICATION always has been considered the 
greatest insurance for safety—it is now recognized as 
the best assutance of steady income and market profit. 


THE INVESTMENT TRUST through careful selec-; 
tion, constant supervision and wide diversification, can; 
hold securities which are not only safe but will increase 
in value as the country grows in wealth and prosperity. 


A list of seasoned Investment Trust issues suggested 
by us for investment less than a year ago have appre- 
ciated in value an average of 17% and have paid mean- 


We have prepared for free distribution a circular giving 
full particulars regarding this recommendation and de- 
scribing five present outstanding opportunities selected 

















Tel. Murray Hill 1272 


BONDs For INSTITUTIONAL 
AND PRIVATE INVESTORS 


Attractive selections can be readily made 


from our comprehensive offerings of 
Municipal, Railroad, Public Utility, 
Industrial, Real Estate. and Foreign 
bonds. : The bonds have been purchased 
by us after careful investigation and we 
recommend them for investment. 






Yields range from about 
4.00% to 6.50% 


Send for Current Bond Circular No. 90 


Redmond aco. 
‘ gx Pine Street, New York 
Members New York Stock Exchange 
Philadelphia  Béston 
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‘SPENCER B. Kocu & Co. 
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New York Carb Market 
| . 52 BROADWAY, New Yorx, N.Y. 
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Says Electrical Manufacturers 
Had Fair Record in. Past | 
Twelve Months. 





RAILROAD PROGRESS SLOW 





Looks for Increase tn Electrification 
of Lines In the Near 
Future. | 


The year has been fair for the elec- 
trical industry, in the opinion of E. 
M. Herr,. President of the Westing- 
house Electric and Manufacturing 
Company. While the volume of busi- 
ness has been reasonably well main- 
tained, unseasonable weather has 
affected sales of appliances such as 
electric fans, according to Mr. Herr. 
His views follow: 

“Progress in the electrification of 
our railroads has been very much 
slower than was anticipated some 
months ago... A considerable increase 
in the volume of this business in the 
near future is looked for. It has been 
demonstrated by existing electrifica- 
tion projects that not only is the 
comfort of the passengers increased 
but the capacity of the road, both 
for passenger and freight traffic, 
greatly enlarged by this source of 
power. On roads of dense traffic 
this is a very compelling reason for 
electrification. There are many such 
roads, and their plans for electrifica- 
tion are well matured. 

**While the Fall demand for radio 
receiving sets was late in starting, 
radio sales have increased during Oc- 
tober and November to such an ex- 
tent that the volume of business this 
year bids fair to exceed the 1926 vol- 
ume. Receiving sets, with tubes de- 


current, are now on the market. 
These sets do not require batteries, 
and therefore need less attention—a 
feature greatly appreciated by the 
non-technical user. They have been 
favorably received by the trade. 

‘The use of all kinds of current-con- 
suming devices has steadily grown. 
With many millions of homes wired 
for electricity which are as yet in- 


adequately equipped with labor-sav- 
ing and convenient electrical appli- 
ances, there is a continually broaden- 
ing market for these devices. Durin 
© past year increased sales of al 
domestic. appliances, with the excep- 
tion of fan motors, have been shown 
throughout the country. 
“The introduction of the electric 
rey gyninond into the home is making 
ra , and adequate servic- 
_ of this appliance is being pro- 


“The application of electric motors 
to all kinds of industrial needs has 
shown progress, and has already 
reached very latge dimensions. As 
this use is becoming almost universal, 
progress in this field should continue 
at a rapid rate. Increasing use of 
electricity for all kinds of industrial 
heating is indicated. The success of 
this application of electrical energy 
insures its steady growth. 

“During the past year there has 
been only a fair volume of business 
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LISMAN ASKS JUSTICE 





“IN RAIL REGULATION) } 





Calls the Interstate Commerce 
Building ‘Temple of 
Selfishness.’ 


The Interstate Commerce Commis- 
sion building at Washington has be- 
come a “temple of selfishness,” 
where railroad, shipper and commu- 





nity seek favoritism rather than jus-|_ 


tice, F. J. Lisman, railroad banker, 


declares in a review of railroad prob-| - 


lems in 1927 and forecast for 1928, 


. “When an attempt:is made to ad-| 
just rates on an intelligent basis,” |: 


says Mr. Lisman,, ‘communities ap- 
pear at that great.‘temple of selfish- 
ness,’ the Interstate Commerce Com- 
mission building, claiming their 
towns are about to be ruined because 
some freight rate is not 
satisfactory to some important ship- 
per, The fact is, by putting in pro- 
portionate rates, a given comm 
in most cases generally as 
much on one hand az it loses on the 
other, and the rate structure is 
beer on justice in 
of favor ® 

“Tf the. principle of justice as 
against’ favoritism is establis 
rate cases before the commission 


grad me fewer and fewer; 
tron of all communities will 
learn that they must adjust their 


business arrangements to geographtl- 
cal location rather than expect to 
have rates adjusted to their particu- 
lar desires: or preferences. If our 
railroads and shinpers will only learn 
that railroad rates should be based 
e fullest extent possible on the 
cost of doing business rather than 


be used for the purpose of overcom |: 


ing wage conditions or local disad- 
vantages, much lost time and energy 
can be conserved.’’ 

Mr; Lisman says that in the O’Fak 


lon case and questions of valuation |- 


the Interstate Commerce Commission 
has not received duc credit for fin- 
ishing its ‘‘stupendous job of valuin 
the 260,000 miles of railroad wi 
all their. appurtenances.’’ 

“During the last six months,’”’ he 
says, ‘‘no progress whatever has been 
made in railroad consolidations. 
Many people blame the Interstate 
Commerce Commission for this con- 
dition; others think if the commis 
sion is not in a position to authorize 
consolidation it should say so freely 
and not waste time in useless hear- 
ings. Such criticism is based on 
ignorance of surrounding conditions. 
The commission {4 doing more con- 
structive work that the public reak 
izes or than railroad officials gener- 
ally are willing to admit. 

“The Interstate Commerce Com- 
mission is a quast-court which canh- 
not under the law refuse to hear ap- 
plicants. In this particular case the 
applicants should know as much 
about the difficulties under which 
the commission is working as the 
Commissioners do. If the companies 
persist in thinking their requests 


should be granted, then the Comes 


missioners must grent them the re 
quired hearings.” 











FOREIGN EXCHANGE 


béing for sight exchange. 


RATES BY WEEKS IN 1927, 


The following table gives the highest and lowest rates by weeks for 
the more important foreign exchanges during the year 1927. quotations 
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Two ways in which safety has paid profits to investors in 
The F. H. Smith Company offerings since 1873 . «+» 


Salient features which make these sound ‘investments suitable for pee 
banks, insurance companies, colleges, ‘large institutions and indies: A aa 
vidual investors... +. ' ; beT ‘wy 


1. 


2. 
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How investors in these offerings may obtain up to 644% interest 
in safe bonds of $1,000, $500 and $100 denominations ....°. © 


The reasons for the’ world-wide confidence in The F. H. Smith 
Company —how this old established investment banking institu- 


tion serves investors in every state in the United States and in 
more than 50 countries and territories abroad. 


You will want this new illustrated book as a guide to 
your future investments. Ask for your copy today. 
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285 Madison Ave., New York 
(Corner 40th Street — Telephone, Lexington 4080) 


Offices in — Washington — Chicago — and Other Cities 
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Week 7--LONDON.-~ -—~PARIS.—  -—ITALY.— _ -—SPAIN.— -~-GERMANY.= 
Ending High. Low, High. Low, High. Low. High. Low High. Low. 
Jan. 8.... 4.85% 4.847) 3.95% 3.93 4.50% 4.38% 15.53 15.41 23.78 23.73 
Jan. 15.... 4.85% 4. aor S. 4.39" 4.219 16.08 15.75 23.74 23.71 
Jan. 22.... 4.85% 4.84 3.97% 3.94 4.34 4.3 16.25 16.14 23.72 23. 
Jan. 29.... 4.85 4845 3.96 3.92% 43114 4.2817 1663 1634 23:70 23.69 
Feb. 5... 4-841) 4.844, 394 3.92 4.2887 4. 1689 16.60 23.69 23.69 
Feb. 12.... 4.84 4.84% 3.9314 3.91% 4.33 4 16.95 16.71 23.69 23.69 
Feb. 19.... 4.84 4.84% 3.93% 3 4.384, 4.30% 1685 16.76 23.69 23.69 
Feb. 26.... 4. 4. 3.91 x 4.4 4x + O44 16.75% 23.70 23.69 
Mar. 5.... 4.843) 4.841) 3.91% 3. 4.40%, 4.36" 1694 16.77 23.70 23.69 
Mar. 12.... 4 4.841) 3.9142 3. $45" 435% 17-28 16-97 23.71 23. 
Mar. 19.... 4. 4.84% 3.9112 3. 461 4.51% 1739 17.24 23.73 23.71 
Mar. 26.... 4. 4.85.5 3.9114 3.91 4.61 4.48% 17:90 17.49 23.73 23.92 
Apr. 2.:.. 4.857, 4.85;, 3.914 3.91% 4.72 4. 18.11 17.82 23.71 23.70 
Apr. 9.... 4.85% 4. 3.91% 3.9142 4.83% 4. 17.78 17.63 23.70 23.80% 
Apr. 16.... 4. 4.857, 3.91 % 3.914. 5.04%. 4. 17.72 ..17.45- 23.69% 23.69 
Apr. 23.... 4.851) 4. 3.915% 3.914 5.30 4.9214 17.64 17.45 23.70 23.69 
Apr. 30.... 4 4. 8.911} 3.914% 5.87% 5.24% 17.63 17.50 23.69% 23.60% 

ay 7....4. 4.85% 3.91% 3.914 5.38 5.09 17:68 17.63 23.691, 23.89 
May 14.... 4.854! 4.8514 3.91% 3.91% 5.50 5.33% 17.67 17.51 23.6842 23.66 
May 21-... 4.855 44) 397% 3.915 6.49% 5.41% 17-63 17-50 23.69 23. 

y 2 4.85% 3.91% 381911, 6.48% 5.3954 17157 17.56 23.69% 23. 

June 4.... 4. 4.85%, 3.91% 3.914% 5.65 5.49 17.56 17.53 23.6944 23.69 
June 11.... 4.854} 4.85) 3.91% 3.91 5.574, 5.49 17.53 17.17 23.69 23.68 
June 18.... 4. feo 3 bL 3.91% 5.58" 5. 17.26 17.06 -23.69 23. 
June 25.::: 4. 4.85% 3.9114 3.91, 5.84% 5. 17.19 16.95 23.69 23. 
July 2... 4. 4.8546 391% 3.914, 5.75% 5.48% 17:20 16.97 23.69 23. 
wy ak: 28S Tet ANG ENE 3, Gee a ok Baba 
uly jeoce & . : m . x . P " m 
July 23.... 4. 4. 301 3.91 baa 5.41...17.10 i a oe By 
July 30.... 4. 4. 01, 3. 44. 5.42% 17.06 17.02% 23.77% 93.77 

Rig epee > 4.857, 3.91% 3.91% 5.43% 5.43. 17.04. 16. 23.7844 23.77% 

rome 4. 3.911) $9144 5.44 5.43% 16:96 16. 23.78 23.75 
iil 4e5@ 4 3.92. 3.91% 5.45 5.43% 16.92% 16.8444 23.80% 23.76% 
iit 485m 4. 3.91% 3.914% 5.44% 5.38 16.89 16.82% 23.7914 23.78 
Sep. 3.... 4.85% 4. 3.91% 3.91% 5.44” 5. 16.92 16.83 23.7944 23.78 
Sep. 10.... 4. 48511  B.91% 8.91% 5.43% 5. 16.87 -16.85 » 23.78 13.76% 
Sep. 17.... 4. 485i, 3.92% 3.91% 5.44% 5. 17.12 16.88. 23.80 23. 
Sep. 24.... 4.861] 4.86 3.924 3.92 5.45% 5. 1759 17.32 23.82% 23.80 
Oct. 1.2: 4:86), 4:86, 3.9212. 3.92 . 5.45% 5.45 17.54 17:43 23.82 23.80 
Oct. 8.... 4. 4. 392% 2.92 5.55 5.45% 17.43 1734 23.84% 23.82 
Oct. 15.... 4. 4.864 3.9 3.92% 5.4 5.44 17.45 17.16 23.86 23.84 
Oct. 22.... 4.86% 4. 8.925, 3.921, 5.4614 5.46 17.23 17.06 23.89% 23.87 
Oct. 29.:.. 4. 4.86(8 3.92% 3.922 5.46% 5.45% 17.17 17:12 23.90 23.84 
Nov. 5.... 4 4.86, 8.924 3.9244 5.46% 5.46 17.08 17.08% 23.87% 28.85% 
Nov. 12.... 4. 4.8 3.921} - 3. 5.46 5.4244 17.03 16.95" 28.8446 28.81 
Nov. 19.... 4. 4.861] 3.93. 3.92% 5.45 5.41% 17.01 16.98 23.87 23.85 
Nov. 26.... 4. 4.87); 3.93% 3.9 6.44% 5.44 16.92 16.76 23.87% 23.8 
Dec. 3.... 4.8749 4.87% 3.93% 3.93 5.444% 5.40% 16.76 16.43 23.89% 23. 
Dec. 10.... 4:88, 4.871} 3.935% 3.93% 5.43. 5.41% 16.63 16.48 23.90 23.87 
Bee Ho: $00" $8) Be ee Bi Bae Re eB, 
sb BOccee @& & 5 : Ss * * 4 4 . ‘. 
Dec. 31.5.1 4.88 487i &. 3.93. 5. 5. 16.94 16.68 23.91 23.87 
nge or be ’ 
Wear 4.88% 4.84% 3.97% 3.90% 5.84% 4.21% 18.11 15.41 23.91 23.66 
Week --HOLLAND.«~ -SWEDEN.~ -BELGIUM.~—ARGENTINA.—~ -—-JAPAN.—-~ 
Ending High. Low, High. Low. High. Low. High. Low.~ High. Low. 
: 39.99 26.72 26.70 © 18.91% 48.90 48.77 
39.96 26.72 26. 13.91 48.77 48.71 
39.95 26.71 - 26. 18. 41.25 “48.71. 48.65 
39.94 26.69 26.67 48.77 48.65 
39.91 26.68 26.66 48.77 48.71 
39.96 26.68 26-67 48.71 48.71 
39.98% 2669) 26.67 18 48.77 48.71 
"02 40.00 26.69 26.67 18.90% 13. 48.83 48.77 
°340.02 40.00 26.70 26.68 "9142 13. 49.08 . 48.83 
7140.00 39.99 26.74 26.69 13.89% 13. 49.08 49.02 
40.00 39.99 26.77 26.73 "90° 13.8 49.21 49.08 
B2 ES Be Be te, i ge ae 
O00 aos SaaS Sere | Ako” ise 48.96 48.75 
..39.99 39.97 26.78 26.76 13.89% 13.89 48.83 48.77 
[39:99 39.97 26.78 26.76 13.89% 13.89 48.46 46.40 
""40.01 39.98 26.77 26.73 13.90% 13.89 47.65 47.15 
“Sool 3098 2e7e% 2072 1880 188e an65 4f.44 
00 89.97% 26.75 26.73 13.89 | 4218 41-46 46-80 
740.08 39.99 26.76 26.74 13.89 46. c 
40.01% 26.76 26.75 13.89 13.88 1 46.15 46.02 
40.02" 26.78 26.75 13-89 13-88 46.33 46. 
io 2681 678 ines” ise 47.40 4690 
40.03% ae Bee 13.8% 38 aot 47.08 
40.04. 26.79 26.76 13.90 13.88 = fh40. 4738 
TE as ieee | 
40.04% 26.80 26.78 13. 15-80% ji 41.50 47.25 
40.05" 26.84 26.80 13.90% 13. 4 47.35 
Blk 285 2689 RSs RR TS 
40. 26.86 26.84 13.91% 13. T3L | 47-18 
40.05 26.86 26.84 13.91% 13. 418" 47. 
40.05%5° 26.90 26.88 18.98" ETOO 46-87 
B 26.92 26.88 13. : 62 46.37 — 
Sir ee hy a 28 
4 6.91% 13:02 46.62. 46.56 
6.04 26.9 Ps 46-44 
Bn 2 
8 46.25 45.81 
: 0... 46.00 45.56 
: 2B. ie 80 4690 
$ : 45 40.40 4 5.99 45.94 ge 
- jee “00 26.8 46.15 45.94 
eee Es s 4 i ! ae ey “4 : 46.44 46.25 3 
nae 40.42" : : 46.69 46.44 | 
= Reta ee a ee yes Oe Oo « < . e ‘ " wae ee 
numpne sere aceon is ede hut Sere aniline maeiapecseyeaaed uct ate seu secre 
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E. A. PIERCE &¥@ CO; 
11 Wall Street, New York City 
NDERWRITERS and Stocks * Bonds + Cotton’ ‘+ Grain 
Dealers in high-grade Gov- MEMBERS a 
ernment, Municipal and Cor- New York Stock Bachange Livespadl Giskeah ‘Absodiotion 
; ‘ New York Cotton Exchange (Asepsiets Members) = oc, of) 
poration Bonds. . pins cay ynariag tes Nae ih 
We shall be pleased to Ne aA en achtet New Orleans Ontton 
furnish our weekly list New York Cocoa Exchange, Inc. New Orleans Stock Bachange 
of diversified invest- Rubber Exchange of N. Y., Inc. on Eno re 
ments upon request. Chicago Board of Trade Seattle Grain Hachinwe’!. 5 
Chicago Stock Exchange Toronto Stock Exchange 
Dallas Cotton Exchange Vancouver Stock Exchange 
: Houstori Cotton Exchange Winnipeg Grain Exchange 
Kean, Taylor. & Co. BRANCHES dda 
Augusta, Ga, Houston, Teras, Batervon, N. J... Seattle, Wash, 
Five Nassau Street N.Y. Los Angeles, Cal. ‘Springheld, Mass, 
: i Ill. New Haven, Conn. Pit Mass. Tacoma, Wash. 
New York Dallas, Texas _ New Orleans, La. ° Plainfield, N.J. © Toronto, Ont. 
Greensboro, N.C. Ottawa, Ont. Portland, Ore. | Vancouver, B. C. 
Hamilton, Ont. Pasadena, Cal, San Francisco,Cal. Washi D.C, 
Eastern, Southern, Western and Canadian Points. ..... «> , 
! OY at : f 
Established 1856 oe 
: mt H. HENTZ& Co: =|} 
oe N. Y. Cottoh Exchange Bldg. 6 East SSrd Street ° 3 
C H E S Hanover Square, New York : NewYork 
Argentina—Brazil—Chile re 4 
and throughout the Americas, it 
France, Spain and England. Néw York Stock Bxchange pare bee in td nge of New York, Inc. ot 
The Anglo-South American Bank through its 39 stabaaenes on fadvies fc 
years of export and import banking experience has New York Coffee and Sugar Exchange, Inc. yew eee Conon Eschange = 
acquired an intimate knowledge of the needs and New York Produce Exchange —_- Anssciesl Maule 1 gee 
habits of the natives of the countries in which it New York Cocoa Exchange, Inc. | 
has _ branches. 
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. — | 634% 
: Continental G. & E. 617s. 1964 a Se 
NAPHEN & CO.||| Vs 2® Ser 0 | Oe Goleta iH 
W rect, New York|| || ". M. GYLLESBY & CO. | = 285 Madison Ave. N.Y. C. 
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g their property and surplus against 
ble financial stringency or disability, 
has never ‘been conceived*a* more ~~~ 
_ efficient method than personal care by experienced 


. specialists. 


|The great estates of the Roman: Patrician, regardless 
of the method of primary accumulation, were conserved 

,and enlarged through the close’ attérition of freemen 
experienced in agriculture and stock raising. The more 
complex fortunes of the Medicis were, likewise, main- 
tained and increased through the efforts of experienced 
merchants ever alert to the shifting winds of trade. — 


Today, even more than in the past, conservation of 
principal requires most careful superyision. Property 
in the form of securities, large or small, deserves the 
full benefit of the individual and personal attention of 
an experienced and reliable organization. 


In concentrating our efforts in two cities of the east 
and middle west, we have maintained our facilities in 
direct proportion to growing demands, and thus can 
devote to each new account the same intimate care and 
advice that were given to the first. 


R. W. Halsey & Co. 


120 Broadway 


Buhl Building 
New York 


Detroit 


‘| Absence of General Inflation Shown 











PUBLIC UTILITY 
SECURITIES 





STEADILY increasing demands 
for service necessitate constant 
new financing by the public utility 
companies. For more than thirty 
years we have been identified with 


the financing ofthis industry. 


Tucker, Anthony & Co. 
Established 1892 
Members New York and ‘Botton Stock Exchanges 
120 Broadway, New York 


Boston 
New Bedford 


Rochester | 
Albany 


Syracuse 
Manchester, N. H. - 
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A Sound Selection of 


JANUARY INVESTMENTS 
Selling Below “Call” Levels 


Ge iors January Investment Bulletin reviews bond prices 
of 1927 and the likely trend in 1928 . . . and particu- 
larly the effect of redemption operations upon market prices. 
It lists a diversified selection of sound bands which are still 
selling sufficiently below “call” levels to permit of possible 
market appreciations. 


A copy will be mailed upon request for T-43 


PEABODY, SMITH & GO., Inc. 
Successorsto Peabody, Houghteling & Co., Inc., (of New York) 
38 WALL STREET, NEW YORK 


Office Ni k Offic: 
535 Pith Wyant sry Park B 














DAILY BULLETIN 
~wnKCopy on on request , 


JONES & CO. 


Members New York Stock Barchange 
ns crater N, Bh reeay ‘7662 Rector 
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FIND TRADE IN 1921 


Outstanding Characteristics 
eves Maat ? j ne 


MANY DIFFICULTIES MET 


In Narrow Commodity Price 
Range. 


Conservatism .and fundamentally 
sound conditions are among the oiit- 
standing features of business activ- 
ity in 1927, according to Bradstreet’s 
and Dun’s, which in their annual re- 
views .of' business. point out. that 
some recession from. 1926 was to be 
expected. ‘ 

“It is; of course, too eaisty to write 
with exactness of the results of 1927 
in’ a “business way,” ‘Bradstreet’s 
says, “‘but enough is known of the 
irenda of the year to allow of some 
oe - being definitely said: First of. 
all, it may be stated that the year’s 
happenings in trade and’ industry— 

ot in finance or in the security mar- 
kets—tended to justify the more con- 
servative predictions at the year’s 
beginning, a great many of which, 
by the way,. were confined tq Loe 
first half of the year. 11 trade} ge’ 
erally—in the Leavier industries axe 


months was one of halting progress 
or of actual, recessions, whereas in 
financial lines and ‘in the security 
markets, especially in speculative 
lines, new high records of volume 
and value were set up in many, not 
all, directions. 

“It will probably go without con- 
tradiction that trade and industry 
had a considerable burden to bear in 
the weather happenings, . which. in- 
cluded an excess of rainy weather, 
this resulting in high water or floods, 
not once, but several times, which 
reached a peak in the great Missis- 

i River flood, with smaller, but 
still very harmful, rises in rivers 
noted in the northeast, especially in 
Vermont. 


Other Drawbacks Cited. 


’ Some other drawbacks of the year 
included the eight-months-long strike 
of bituminous coal miners, which 


was apparently foredoomed to fail- 
ure; the continuance of the slowing 
up in ordinary building, which was 
not apparently made up for by the 
large volume of heavy outdoor work, 
such as road building, hydroelectric 
work and kindred operations, and 
the quieting down in the. automobile 
industry eventuating in the revolu- 
tionizing of one prominent maker’s 
operations after a long shutdown. 

Heavy industries catering to the 
three lines above mentioned, but 
iron, steel, lumber and allied lines, 
especially, felt effects from one or 
more of these happenings. The ex- 
cessive production of petroleum was 
a weight upon that important indus- 
trv and its derivatives, mitigated by 
a big increase in consumption, due 
to low prices...All of these occur- 
rences brought. about svmpathetic 
slowing in other lines, and employ- 
ment and factory pay rolls fell to 
the lowest point in three years, with 
a perceptible effect upon ordinary 
trade buying. 

Electric power development, pro- 
duction of electricity and earnings 
of public utility companies were con- 
siderably ahead of 1926. Railway 
gross and net income fell off from 
1926. Predictions made previous to 
1927 that keen competition was to be 
a faature of the year’s developments 
were abundantly justified by the ver- 
itable snowstorm of mergers in trade 





UP 10 EXPECTATIONS |= eae = 


Chidodi hides Beda lds ‘One of 


“| and - mail-order houses did ‘better 


tainly—the year after the first few | pe 


—y le-and caused a 9 ede 
of its price in a period of ten fen month, 


The Trend in Trade. 
“Wholesale trade fell below 1926, 
this ‘partly owing to. lower prices, 
while in retail trade the chain store 


than Cig ace 


which. ; 
tailers - sold less, 
ence. movements Me y.! the 
pre ng irregiilarity, price in- 
dex numbers finished the year higher 
than at the mo » with farm prod- 
ucts or th derivatives -showi 
more advances than did products o' 
manufacture in meral. Failures 
were the second on record 
and liabilities the fourth larpest,.but 
bank failures were lessened consider- 


t stores, 
. their own with 
small re- 


A tter the preceding great activ- 
ity B broad in its scope and resulting 
the establishmen of many new 
high records,’’ Dun’s says, “it was 
not. sufprising that — ae peperection 
in ‘business appeared d 
“That commercial se on opie 
continue ear aggrgy A thout a check 
was scarcely. to , and 
such’ a “movement, in t occurred, 
might conceivably have brought 
about an- unwholesome. situation. 
Conservatism, however, erned 
most operations and fun ental 
conditions’ remained sound, there 
ing an absence of general inflation 
and commodity: prices-again fluctu- 
thin’ vomparalivals narrow 
limi ‘Phe extreme variation in 
Dun’s index number of wholesale 
quotations was less than-6 per cent., 
and the net advance of 3 per cent, 
was due principally to the rise in 
numerous farm products. 


Gratifyingly Stable. 
“Considering the handicaps. and 
restraints that were encountered, 
business displayed gratifying sta- 
bility during 1927, and its recession 
was mainly confined to the last half 


of the year. It was, moreover, a 
adual and orderly process in most 
mstances, without generally disturb- 
ing results, and the increase in fail- 
ures seems less marked when allow- 
ance is ga for the elements bray 
tended to 
The muiinber” oO 
highest point in five years, but their 
ratio to firms and individuals en- 
Bot at in commercial enterprises was 
auarecienly above that for 1926. 
WW incipal statistical barome- 
ters = Sal measure the rise or fall of 
trade “ag some sharply contrasting 
exhibits in 1927. There was a large 
gain in this country’s surplus of 
merchandise exports over imports, 
and bank clearings continued to be 
notably ewe at many cities, but 
during the later months of the year 
decreases from earlier records be- 
came more general. In considering 
this bg ge 6 however, allowance 
should be made for the preceding 
renounced expansion. The contrac- 
ion in building construction was not 
surprising, 
nitude o me. and 
fio developed caly after @ trelonged 
ic develo only ra awe ong: 
period of unprecedented movements. 
“Production of both pig iron and 
steel Goctinet yetwae ruptly after 
midyear, was: hardly to be 
expected t the former high level 
of activity in that quarter would b2 
maintained indifinitely. The let- 
down in the automientle affected 
various branches of business, and 
there was a trend toward curtail- 
ment of manufacture in some other 
directions, with a strong disposition 
closely 


to keep outputs aligned to 
actual Gesnaaile. "% 


in view of the 


at mag- 
previous opera’ 
railroad freig 
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120 Broadway 
New York 
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$707,831,475 and imported 


of bus 
Montreal, which, with over 600 





A Billion Dollar Trade 
With Canada: 


URING the twelve months ending Octobér, 1927, the United 


States exported to Canada merchandise to the value of 
from Canada merchandise to 


$472,400,193, a total trade of $1,180,23 1,668. 
In the financial transactions connected with this: 


ee Sane 
BANK OF: MONTREAL 


‘Established 1817 
Total Assets in excess of $830,000,000 


New York Agency: 64 Wall Street 
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The Assembly Will, Please,.... , 
Come to Order = 


Ford discovered: that 22 freight cars 
would carry 600 automobiles unassem- 
bled, while 100 freight cars were needed 
to cafry as many complete vehicles. 
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Other car. manufacturets have taken a . 
leaf out of the Ford book. Producets in “ 
other lines are — to apply the 
same principle. 


\ 
ne nT en ne  mscarmeiedenaneneee maine 


ee 


There are. many ways in which . 
genious minds are reducing the costs 
of distributing merchandise. 


The whole fabric of transportation 
and storage of reserve stocks is undet- 
going sweeping readjustments. 


So he transformed himself into a parts 
producer, and set up assembly plants at 
strategic points about the country— 
except for the needs of the Detroit 
area. | 


It cost $2,100 to. make 600 complete 
automobiles out of parts stored at an 
assembly plant. The cost of hiring 78 
freight cars was saved. 


Bankers are continually. sponsoring 
these progressive tendencies in industry, ve 
and cooperating with them. 


The Seaboard National. Bank. 


OF: tHE. CITY OF NEW YORK 
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Dewey, Bacon & Co. 
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pclae sa ER Safety F rst : nies. n 
JANUARY First’ § 


(CONNECTICUT) 

4% Gold Bonds 
Due December 1 

M* Safety First your resolution for January First 

and let the resolution be in writing in the form 

of the Prudence Guarantee. 


Legal in New York, Mass. and Conn. 


1928-1944 


Price To Yield 3.80% 


Descriptive circular on request 


D> D> D> M> D>: p> pp. pb | 





This means that, in addition to the diel safety of 
the first mortgages behind 514 % PRUDENCE-BONDS,... 
more than $14,000,000 of our own Capital, Surplus 
and Reserves is pledged for the protection of interest 


Members New York Stock Exchange 
50 Broadway, New York 
Tel. Bowling Green 2274 

















and principal. 
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The Guarantee is totally unnecessary so far as 
PRUDENCE-BONDS are concerned, but it is a price- 
less possession so far as'your peace of mind is concerned y 


Fortify. the safety of your funds with the Prudence : 
Guarantee. i nena 
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The trend 
in Canadian 
Conditions 
Emery inte intended to supply 

cur Weekly Review for yi create, 


ciel apa, - bap See 
other investors. 


A copy of the issue for the. 
current week will be sent to 
you on request. 
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Our booklet “Prudence-Bonds Provide the Guaranteé tl 
Prudence Demands” will interest you. Write Sor ad today, 


Je All la 
The. PRUDENCE enrtast Inc. 9 


: Under a he Y. State Pann Dept. si 
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Marks of 
Understanding 


Progress in business, as in any other < 
activity, is the natural expression of 
Understanding. 


Better business is the result of knowing 
human and material conditions—it’s. the 
mark of facts and figures. Larger profit is 
the mark of foresight arid control... Loss 
and waste mark avoidable incidents—or 
accidents. While the sincere desire of 
American business to serve efficiently and 
well is the most enlightening mark of all— 
the mark of human understanding: 


“Understanding” Business is the mark 
of Modern Accountancy. Exact, well de- 
fined and clearly defining, its application 
is the check mark ot modern progress. 


ERNST & ERNST 


27 CEDAR STREET, NEW YORK 


NEW YORK 
PHILADELPHIK 
BOSTON 
PROVIDENCE 
BALTIMORE 
RICHMOND 
WINSTON - SALEM 
‘WASHINGTON 
BUFFALO 
ROCHESTER 


SLEVELANS 
AKRON 
CANTON 
COLUMsus 
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‘YOLEDO 

ST. Louis 
MEMPHIS 
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MUNTINGTON 
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Insure Your 
January Investments 


Investment Bonds guaranteed by 
Surety Companies insure your in- 
vested funds against losses just 
as surely as life insurance guaran- 
tees your family against loss of 
your earning power. " 


Mail the coupon now for full infor- 
mation about 6% Surety Company 
Guaranteed Bonds. 


M-W. BRADERMANN Co. 


INCORPORATED 


170 Broadway, New York — Tel. Cortland 6240 
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M-W. BRADERMANN CO., Inc., 
170 Broadway, New York: 


Without cost or obligation ‘on 

please send me circular T-118 dexcribing 
guaranteed Stade and details of your cur- 
rent offering. 
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Stocks of Sound Promise 


Certain stocks, a numbet of them—one need only glance back over 
the market to see — have in recent markets shown remarkable 
advances. 


Does anyone believe this country will now cease to grow and certain 
companies to expand? Then this forecast, of stocks with possibilities 
of enhancement in them, is not in any sense unconservative but is 
based squarely upon economic facts. It is a matter, above all else, of 
searching out the sound promising stocks that really are here- 


After exhaustive investigations, Investors Supervisory Service has 
selected four stocks, in which earnings show 4 strongly favorable 
upward trend, the companies occupy a well-established trade 
position, and. the. outlook favors a large expansion. 


These stocks- while of no interest to quick in-and-out speculators. 
—are of decided interest to investors and bankers, to be held for. 
appreciation in price. 

An Analysis of one of these stocks will be sent free 


for a short time, that you may know the high quality 
of the work done. Ask for “Special Stock Report.” 


INVESTORS SUPERVISORY SERVICE 


Suite 1050, Fifteen William Street, New York 
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BANK STOCKS 
INSURANCE STOCKS 


. )Stoek dividends, valuable subscription rights... 
increasing cash dividends, and market appre- 
ciation have made many of these securities 
a attractive. investments in the past. 
Future ‘are clearly defined. We con- 
fidently #elieve investments in well managed | 
‘end insurance companies held over a 

‘will return substantial profits. 


elite Wen aarite your inquiries. 
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Stock Exchange Memberships 
Rose From Low of $170,000 
to $310,000 in 1927. 





SALES LARGEST ON RECORD 





Increased Trading Responsible for 
Higher Values—Curb Shares 
in Benefits. 


weg 





In a year of unprecedently, large’ 
trading activity the value of seats on 
the New York Stock Exchange rose 
to the highest level.in history, 

ing for the first time the. figure of 
$300,000 which has been looked upon 
by many in the financial district ‘as 
the “ultimate” high price. 

Not only did the price of seats 
pass the “maximum” which Wall 
Street had set in-late years, but 
transactions involving the sale of 
such seats were the largest on 
record, aggregating 96 as compared 
with 75 in 1926, 84 in 1925, 77 in 1924, 
69 in 1923, 84 in 1922 and 68 in 1921. 
As the year ended, with $310,000 as 
& new peak price, negotiations were 
reported to be under ‘way for the 
purchase of seats at even higher fig- 
ures. Two transactions at $310,000 
were arranged recently, but will not 
be approved until the first week in 
January. These two.will bring the 
total number of sales arranged dur- 
ing the year up to 98, 

The increase in the price of mem- 
berships from the year’s low of $170,- 
000 to a high of $310,000 is interesting 
largely because it furnishes a meas- 
ure of activity on the Exchange and 
of prospects. The willingness of buy- 
ers to pay as high as $310,000 for 
seats reflects the increased opportu- 
nities for trading commissions and 
profits and 4ndicates confidence that. 
these opportunities will continue to 
increase. 


Rapid Increases in Value. 


The appreciation in the value of 
Exchange seats was fairly gradual 
throughout the year. On several oc- 
casions there were excited move- 


value jumped between sales from 
$250,000 on Oct. 13 to $265,000 on 
Oct. 20 and from $270,000 on Nov. 3 
to $285,000 on Nov. 17. 
price at which a Stock Exchange 
seat ever sold was $2,750, in 1871. 
The following table shows the high 
and low prices at which seats were 
sold since seats were made salable 
in 1869: 
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- 24,000 


*The sales at $310,000 will nd S&S approved 
before the first week in Janua 


The 1,100 seats have a ore mar- 
ket value of $310,000 each, or. $341,- 
000,000. There has been some talk 
lately of another effort being made 
to increase the membership from the 
present limit of 1,100, but leading 
members of the Exchange doubt 
that any proposal of the kind would 
be approved. The last plan to in- 
crease the membership was. over- 
whelmingly rejected. Suggestions 
that brokers’ assistants be authorized 
also have met with disapproval. 


Branch Offices Increase, 


A sharp increase in the number of 
branch offices of Stock Exchange 
firms occurred last year. On Dec. 
3 there were 209 branch offices in 
New York City and 843 in other 
cities, whereas on June 1 there were 
178 branch offices here and 784 out- 
of-town, and on Jan. 1, 1927,.there 
were 146 in New York and 687 else- 
where. This increase reflects the 
growing demand for trading facill- 
ties. 

The expansion in the market ialue 
of _ Exchange . memberships. was 
greater proportionately tham the in- 
crease in listings on the Exchange, 
although the increase in the latter 
was, quite sharp, On Jan. 1, 1928, 
thére were 1,490 separate bond issues 
and-21,093 separate stock issues listed 
on the Stock Exchange, ‘These 


sues and 1 081 stock genes on Jan. 1, 
1927. 

ees issues —_ ‘market 
value on $26,949,- 
019,809. orhis. ‘is om last Stee that 
the Exchange has available). The 
‘total market value of bonds on Jan. 

, 1927, was $37,167,607,468 to’ 
onarkell value of listed 
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Year, 
192 he Socducsoccceceesececscos 
1922 ose - 10,000 = 4,200 |. 


3 
ever 9,000 by 
Pree eeresereaseessesesese 87,500 . 
1928 Se weervevecsesevessecsees 35,000 175300 


RANGE PER MONTH IN 1927. 








January secsccecsecsccccceces$es,000 $22,000 
FPeDruary ..cccseccccccccscess 20,000 22,5004 
March ..... éusvaceceessesscce SmuOO 23,000 | 
April scccocceceses sees 23,000 23,000 5 
MAY ..ssscnanacaectcdebececes: SEAN, Saaee : 
SUBR sect ccvcbee ces esecee 22,500 22,0004 n 
SUM in kc cesnae eeoece esecee 25,500 23,000 § a oe 
Au. soeuneeudeseet cevices ce: eae 25,5004 j 
September cecveccesecsseseses 30,000 28,500 : 
October ...ecse++ whee eevee 33,000  30,000- 
November .,....+: eescceceesss 60,000 83,000 
December ..-.sececessecccsers 67,000 65,000 


Both of the vehens " have ex- ia) 
ected to see their tr lists en- » 
arged through the oleate on of for- 
eign shares. Such listings have * 
fallen short of expectations in the : i 
penne of the Stock Exchange, but it af 
xpected that the coming year will 
e shares of many fore gn com- 
antes listed. 


MITCHELL OPTIMISTIC 
ON OUTLOOK FOR 1928. 


Central Mercantile President Sees 
No Signs of Depression in 


<> Current Trends. 


“My feeling regarding the business 
outlook for 1928 is one of optimism,”’’ 
C. Stanley Mitchell, President of the a ‘ 
Central, Mercantile Bank and Trust 
Company, says at the start of a new 















an investment adviser, able to give substantial aid to. aliwho buy-bonds:..-:1:- 





~ Every mation our stafFis elected, trained'and supervised: to'make him® *°2 ° 
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Investors thus get the benefit of sound investment service, asunlectanal ee 


rendered, with the extensive resources of this house'as a background." © ~ , 
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year. ‘‘Of course, I know that in the 
past few weeks some business men 
have been questioning whether, in 


view of the slowing down in a few 
lines and the appearance of two or 
three other factors usually associated 
with a business decline, we were not 
entering upon one of those periodical 
seasons of depression to which busi- 
ness has been accustomed in the past. 
I do not think so. On the contrary, 
I believe that 1928 will be a year of 

business and general prosperity. 

"This conclusion I base upon cer- 
tain fundamental conditions the ex- 
istence of which no one disputes: 

**1. Crops are far better than a year 
ago, and according to the latest 
Government report their cash value 
is $635,000,000 greater than in 1926. 

“2, Merchants and manufacturers 
are not overstocked with goods and 
materials. The costly lesson they 
learned’ in 1920 has not been for- 
gotten. After the bitter experience 


of. that yer. they entered upon a 
policy ~ d-to-mouth buying, as a 
result which factories must be 


kept ia to take care of our cur- 
rent needs and there are no inflated 
inventories to be marked down and 
sacrificed. The condition here is 


—% ° : 

“3, Ford is back in the motor mar- 
ket. That means not only a demand 
for steel and all of the items of raw 


materia] that go into the making of . 
his car, but it means that the period 
in the whole motor indus- 


try is over and that, in my judg- 
ment; the other big motor companies 
will go head with increased momen- 


tum. 
. “4..The business and financial 
world is less disturbed by the fact 
that 1928 is a Presidential year than 
has ever been the case before in my 
recollection. There is no fear of a 
radical menace such as many 
thought to be an imminent — ssibility 
four = @ight years ago. e coun- 
poh Re 4 been repeatedly demon- 
strated, is-sound and conservative at 
the core and nowhere is there any 
serious dread that the elections of 
1928 will disturb sane and conserva- 
tive policies in our government. 
**5. Money is plentiful, there is no 
serious unemployment, the people are 
be sperous and the buying power of 
e American people is undiminished. 
“In the presence of all of these 
favorable factors what room is there 








T IS one thing to have a sound house pol- 

icy-of putting the investor's interest first. It 
is quite another thing to have that policy ad- 
hered to throughout an organization. It might 
be interesting to the investor to know the steps 
we take to, assure it. It will give him an idea 
of the service he can expect from our repre- 


sentatives, 


In the first place, each new man—almost al- 
ways a college graduate—is entered in our 
school of investment, headed by competent 
instructors who have both a theoretical and 
a practical grasp of their subject. Intensive 
training, for an extended period, is given to 
each new group; rigid examinations test each 
man’s progress. When he leaves the school he 

has a thorough grounding in the fundamentals 
of sound investment. He is able to appreciate 
the principles and practices of the house and 


make'an intelligent aplication of what he has 


learned. ” 


ized into small groups, headed by .a manager. 
and assistant, who-closely supervise'the work 


in the light of house policy and the best inter- 
est of the investor. Beyond this are the ex- 
tensive facilities of the house, which make 
quickly available facts and expert opinion out- 
side the individual representative’s experience, 
Investment counsel cannot be infallible, but 
errors of judgment can be minimized by the 
careful eelection, thorough training 9 and effec- 
tive supervision of those who give it. Investors 
are thus genuinely helped in making intelli- 
gent selections—all with the purpose of most 
accurately fitting the bond to the investor. 


Our booklet "Choosing. Your Investment House” will give you further information regarding tbe 
essentials to be considered in assuring yourself of competent investment service. Write for booklet nv-1 


HALSEY, STUART & CO. 


CHICAGO 
‘$T. LOUIS 


NEW YORK 
BOSTON. 


INCORPORATED 


14 Wall Street 


PHILADELPHIA 
PITTSBURGH 


CLEVELAND 
MINNEAPOLIS 


DETROIT 
MILWAUKEE 


All of our sales essamars aidal are png oan 3 


of each man and the ‘problems of his ‘clients.’ 
His recommendations and sales ate reviewed, She 
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are, as I indicated at the outset, a 








few unfavorable factors, but these, I 
believe, have been exaggerated. This 








ROPE AES. 





exaggeration has been due, in my 
SUPMADADELASTIS SATELLITE 





ing sere few years that we will 

have..a..per. of .depr t is 
due to thinking in terms of the past 
without taking into account the 
ings which make. 1927.and. 1928 
different from 1920. Instead of a 
period of three or four years of ex- 
treme inflation such as had preceded 
1920, ‘we have hada “of: judi- 
cious buying, carete credits and 
sound normal development. 

“T feel strongly that’ wé may con- 
fidently look forward to a year of 
good businesg.and uninterrupted pros- 
perity in 1928.” 


SPEYER REASSURED 
BY OUTLOOK FOR 1928 


James Speyer of the Banking firm 
of Speyer & Co., in a summary of 
the business.outlook..for 1928, de- 
clared yesterday that although ex- 
perience has shown that uncertainty 
as to the outcome of the national 
election may tend’ to’ curtail commit- 
ments and thus to slow up business 
in a ‘‘Presidential year,” it is reas- 
suring that all the men so far men- 
tioned as candidates for the Pres- 
idency by either party are bh 
known as men of executive abili 
of practical common sense and 
favor of constructive policies. 

“The State of exceptional prosper- 


ity which, our, country’ ts ‘enjoying, 
resulting” in general ‘employment,’’ 


our 
with 
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bonds 
due 

from Janu 
December. 
gladly make 








Interest Can Pay 


Insurance Premiums or 
expenses of vacations 
and Christmas, if one’s 
needs are anticipated 
by sound investment. 


in any month 
We will 


mendations ‘for 
" specific requirements. 





BATTLES & CO. 
Established 1890 
: Telephone HANOVER 0352 
E 30 Broad St. 
s NewYork 


1518 Locust St 
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said Mr. Speyer, ‘‘will not furnish 
extremists in or out of. Cong.ess 
much chance to gain support for rad- 
ical or subversive measures or un- 
tried 'panaceas: which might appear 
popular in ‘hard times.’ 


state COMMITEE Ca eu ee, 


in the judgment of the Commission- 
ers themselves, proved. inadequate to 
bring about consolidation of vailrond 
systems which will be in the interest 
of the public-and at the same time 
to security holders. It is especially 
necessary to protect short lines: 
Railr ve ars ap Pace, HT i ot in re- 
cent pece the growth 
of oud soe mpce ae encour- 
age desirable "additions and exten- 


sions to necessary railroad m, it is not 
onl jie preserve But to 
fu roa Ls aS 
To het strengt prom rs he inciepenet e 
eg a PERRY of fair 
and the inter- 
nation” ee railroad rates and 
‘valuations,’ itp 
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YOU CAN BUY 
Good Securities 
in Smal] or Large Lots on 


PARTIAL 
PAYMENTS. 
Ask for, Booklet T. A.){\f 


-Which Explains 
Our Plan and ‘Terms 


James M. Leopold & Co. | 


Member. New York “apg Exchange 


Established 1884 
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Park Ave. at 6oth St. 


THE 


CHASE NATIONAL BANK 


of the City of Kew York 
57 Broadway, Head Office 





SALMON P, CHASE 
Secretary of the Treasury under LINCOLN 


Safeguarding Your Securities, 





Two Satisfactory Methods . iis 
Opena‘CustodyofSecuri- YT Rent a box or private 
ties” account with The vault at one of the fif-. 
Chase Nationa) Bank— teen: offices of The: Chase 

Trust Department } ‘Safe Deposit Company 


Visit the nearest Chase Office 





Vaults of The Chase Safe Deposit Company 
25 Broadway 
41st. St. at Madison Ave. Broadway at 72nd St. | 


Bb Broadway at Worth St. hifi 
c re eae’ Lexington Ave. at 43rd St. . ‘Broadway at 86th St. 
: Second Ave. at 14th St. Ww, th Berar St. 
: 204 Fifth Avenue de (bas ore SS 95 


-botr ‘Fitst- Avenue 
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ANNUAL. F INANCIAL 








Cabie Address: Bakeico 








Government, Municipal & 


Corporate Financing 


by stock dividends or 








Edificio Banco de Boston 
Buenos Aires, Argentina 


Chicago, Ill. 


European Representative 
Paris 


111 West Monroe Street 


APFILIATED 


COLOMBIAN INVESTMENT CORPORATION 
(Cia. Colombiana de Inversiones) 


457 de la Carrera 8-a 
Bogota, Colombia 

















HE COMING of the New Year 

marks the beginning of our 
twenty-ninth year as a financial institu- 
tion, serving originally Ohio and the 
Middle West but now doing a nation- 
wide Investment and Brokerage business, 
with offices from Coast to Coast and mem- 
berships in the New York and other lead- 
ing Stock Exchanges. 


OTIS & CO. 


Established 1899 


Cleveland New York Chicago 

Detroit Cincinnati Columbus 
Toledo Akron Canton 

Louisville Colorado Springs 


Denver 

Philadelphia 
Massillon 

San Francisco 
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tension Advance Throughout 


From investors: 


RA ES ck We 


SMALLER NTFS ABSORBED 


‘ 


iaeebs Companies “Increase Their 
. Capital—Alliances With Surety, . 
Underwriters. 


ently during.1927. The.-greater de- 
mand “in ‘evidence throughout the 
year arosé chiefly from a recognition 
of the value of insurance securities 
as long, pull thvestment, R..C. Rice 
of J. K. Rice Jr. & Co. says. Pres- 
| ent prices discount, to some degree, 
| the excellent statements which insur- 
New omg, sesame | are expected to make 





‘or 1927. 

The year was marked by capital 
increases of several com es, either 
subscrip- 
tion. Among the foremost of these 
were the increases of National Lib- 
erty,.. Hanover, Great American, 
Springfield Fire and Marine and sev- 
eral others. 

‘ Adiother very important considera- 
tion was the tendency on.the 
of several large companies to -reduce 
the par value of their stock and issue 
| several shares for one. This action 
t md such representative companies as 
| the Great American, Hanover .and. 
| Springfield made available . more 

| Shares at a lower price, —e 2 

larger portion of the investing — 

to own high-grade insurance s 

and undoubtedly had a great. fatiae 

| ence in ‘stimulating demand. . 

Throughout the year, a- marked 
tendency was in evidence for the 
| large units in the business to take 
| control of the small local companies. 

When a com y is —e) — the 

reinsurance facilities andthe 

are considerably pa Ba = 

new alignment works to° 

vantage of all concerned. aons “= 

the larger companies also organized 

new units to take care of.their re- 
insurance, 

There was 2 tendency, —— 
marked, for insurance com 
form alliances with cas ty come 

panies. “In effect such an Jonunte 
provides that each wn. receive pre- 

rred business from the other ane 

works to their mutual advantage. A 

case in point was the alliance last 

June between the National Fire of 

Hartford and the National Casualty 

Company. 

For the majority of fire insurance 
companies 1927 was a very good year. 
The fire los§ was smaller Papause ef 
the methods of adjustment and more; 

| careful selection of risks. It is not 

; unreasonable to believe that these 

| Measures will result in. semier fire 

; losses in the future. e-opportuni- 

ee ts re ‘oe presented 

e airplane us 
Fire nee officials 


markable. 
several ago "atom oniy a vague 
e tremendous premium in- 


i 
| 








idea of 
come they pie + derive from the au- 
tomobile business. The airplane in- 
dustry is in now its infancy and 
should provide a fertile field for in- 
surance expansion over a period of 
years. 

Insurance stocks held over a 
period of years have proved very at- 
tractive investments. Valuable sub- 
scription rights, increasing cash 
dividends, stock dividends and: mar- 
ket appreciation have accrued to p2- 
tient inv2stors. The “hort list of 
' stocks below gives an idea of the 
very remarkable profits that;have ac- 
| crued within the past year. 

Jan. 4, 1927, ° Dac. 27, 1927: 

Bid. ‘Asked. Bid. Asked. 
American pitaney 300 «65050 540 ee 
Camden 1 

Assn. : . 31% 32% 

Continental Ins... : 
Fidelity-Phenix Ins 
Franklin Fire Ins. 190 
Globe & Rutgers. .1,475 
Home Insurance... 376 
*Hanover Ins..... 2 
Niagara Ins...... 
North River 

U. 8. 
Westchester 

*A capital increase from 
$2,000,000" by subscription at $50. 


“Insurance stocks advanced consist’ 


‘lems which will have to be met this 





sees ig ssi Deprecates In- 
- stalment Baying'as Untound. 


“The year "Mat wah be has been normally } ds 
yprosperous throughout the United} 


States and there have heen many 
improvements in the economic situa- 
tion abroad,’’ William L. DeBost, 
President of the.Chamber of Com- 
merce’ “of the’ State of Now Yerk, 
says in: summing ‘up ‘conditions dur- 
pat the past year. ‘The coming 
‘year;”’ he says, “‘i spite of the fact 
that a. Presidential campaign will 
take place,‘should be fully as pros- 
perous.as 1927, for the reason that 
the fundamental basiness conditions 
are unchanged. I believe that while’ 
there will .be no boom period, 
an orderly and improved business 
situation is bound to develop. The 
Federal Reserve act has been of 
great assistance in curbing panics 
which might be brought about by 
flagrant speculation, and general 
business seems to be done on a much 
sounder basis than formerly. 
“*An important factor in the pros- 
perity of this country is the sound 
financial policy of the Federal Gov- 
ernment. The Mellon program has 
been a great stimulant to business, 
and the forthcoming tax reductions 
will) cause some of the inequalities 
of the Income Tax law to be cor- 
rected. Iam sorry, however, that 
apparently no relief will be given 
individual. incomes in the middle 
brackets, which I believe would be 
of unusual assistance to business and 
especially if a substantial reduction 
should be given in the taxation on 
profits.on the sale of securities, real 
estate and the like, which would 
cause large sums of money to be 
put into circulation. ‘The corpora- 
tions, however, will be slightly bene- 
fited and it is largely due to the 
corporations of the country that the 
great: growth of our industries has 
been made possible. The nation’s 
credit has never been higher than 
under the Mellon régime and it is 
p | under the doing its financing with 
ease on a pre-war yield basis. 

“I believe that the preaching and 
practicing of economy, as recom- 
mended by the President, should be 
carried ont to its utmost limit, not 
only in Governmental operation, but 
throughout the States and cities, and 
that the politicians who are elected 
to represent the people should not 
permit. important questions of Gov- 
eens to become political foot- 


“One of the most important prob- 


year at Washington is the Missis- 
sippl River ject. The Chamber of 
Commerce bas ae been recommending 
since 1859 that serious consideration 
be’ given to this question to prevent 
just such a catastrophe as iopees 
this year. The farm problem is an- 
other serious issue; possibly the Con- 
Ris. may be able to handle it wisely. 
tifying to know that the cot- 
ters fared better in 1927 than 
in 1926, when cotton sold at 10 cents 
a pound due to overproduction, and 
the wheat grower has had a better 
year than in 1926. 

“This country is so large that it is 
difficult for those of us in the East 
to understand the serious problems 
of the West and for the West to un- 
derstand our problems. For the pro- 
tection of this fine country of ours. 
it seems to me that it is necessary 
for a better undersstanding to exist 
between all sections. This will help 
commerce, and in case of need, we 
will all be ready to stand shoulder to 
shoulder. 

“I am sure that all who have 
an opportunity to do so, should con- 
tinue to preach and practice thrift 
and less extravagance. I cannot 
agree that instalment buying as prac- 
ticed today is a cound or safe thing. 
It is fundamentally wrong so far as 
luxuries are concerned, and money 
should be saved before luxuries are 
purchased.’’ 














public. 


Sounp. INVESTMENTS 
1851 — 1928 


yok over three-quarters of a century our comprehensive 
services have been at the disposal of the investing 
We shall be pleased to analyze your investment 








__tHE New YORK TIMES, MONDAY, JANUARY _ 


- Start the New Year 
: with a w 


with greater r enthusiasm x 
business endeavor,,.if you 
know that your family.can face the | nec 
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future assured of the . protection. gate SE 


which only your carefully” planned“ 
will or trust can give them.’ ! 
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Appointment of this Company as the 
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executor and trustee under your will 
or as trustee under your, voluntary... 
trust, is assurance that the affairs of 
your family will be in safe and respon- 
sible hands and that their interests will 
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be protectea. 


Call at any of our offices’ and” perinit 
us to prove to your satisfaction our 
claims to performance in this important 


service, 


‘ 
; 
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Guaranty Trust Company of New York 


Main Orrics 
(40 Broadway 


. 


Firra Avenug Orricr 
Fifth Ave. and 44th Si. 


Mapison Avenus OFfics 
Madison Ave. and 6oth St. 


All of our services are available at all of our Offices 









































E Community Water Service. Company,» 
through its subsidiary and affiliated com- 
panies, supplies water for domestic, munic- 

ipal and industrial purposes to-more than 90 cities 
and communities in the United States with a total” 
population estimated to be in excess of :770,000, 
These properties have been in continuous and suc- 
cessful operation for various periods up to 70 years. 
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holdings, and suggest improvements. 








The New Rochelle Water Company 
Peoria Water Works Company 
The Citizens Water Company 
of Washington, Pa. 
Pennsylvania State Water 
Corporation (20 Subsidiaries) 
New Jersey Water Company 
The Cairo Water Company. 
Williamsport Water Company 
Westmoreland Water Company 
___Lexington Water Company 


Investment Suggestions yieg 


St. Louis, Mo., Gold 4s, 1935-36 . 3.80% 
Phila. Sub. Water Ist 41/s, Nov., 1967........4.66 
New York Pr. & Lt. Ist 41s, Oct., 1967. ......4.72 
United Lt. & Rys. Deb. 54s, Aug., 1952......5.56 
Conn. Lt. & Pr. 544% Cum. Pfd. Stock.......5.45 

_ Internat’l.. Paper 7% Cum. Pfd. Stock..........6.53 














International Securities _ 
Corporation of America 





Inquiries invited. 


_ Estabrook & Co. 


FOUNDED 1851 


24 Broad St. New York 


Springfield Hartford 











Second International 
Securities Corporation 


Boston / Providence 
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COMMUNITY WATER SERVICE: CoMPANY 


46 CEDAR STREET 


For information about these general investment trusts 
address AMERICAN FOUNDERS TRUST 
(A Massachusetts Trust), 50 Pine Street, New York 






































ALDRED & CO. 
40 WALE STREET 
NEW YORK 


Natural Gas First Mortgage Bonds 
combine attractive yield and maximum safety 
_ The Natural Gas Primer 
tells the story of this “ideal fuel” 


/We shall be. to send you 
this booklet upon request 








JANUARY 1, 1928. 
WE ARE PLEASED TO ANNOUNCE THAT 
MR. HARRY HUNTINGTON ALLING © 


HAS THIS DAY BEEN ADMITTED TO 
‘Gees iene sucst sir’ IN OUR FIRM. 


We take pleasure in announcing that Sie 
MR. CHARLES A. SULZBACHER : . 
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| Buy pipacy on Time 


97 


Pay Cash for Merchandise. 


THE COST OF MONEY IS REGULATED BY LAW 












INDUSTRIAL BANKING 


UNDER SUPERVISION RESOURCES OVER 
NEW YORK STATE FORTY FOUR 
BANKING DEPARTMENT MIELION DOLLARS 








This Company makes loans for one year or less 
RANGING FROM $100-to $5,000 


To Salaried Employees . Wage Earners 
and Small Merchants 


Weekly, Semi-monthly or Monthly Payments 


ALL CHARGES REGULATED BY LAW 


The Morris Plan Company 


MAIN OFFICE—469 5th Avenue 


Ten Branches in Greater New York, 
ASK OR WRITE FOR BOOKLET 
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Diréater, of ‘American Electric 
Railway Association Speaks 
_. of Old and New Years. 
=> oe 


BUS AS IMPORTANT FACTOR 


? 


Service Must Be Improved to Draw 
Business From Users of Private 





The local transportation indu: 
of the United States, represen a 
service of about 75,000 electric rail- 
way cars and 8,500 passenger buses, 
enters upon 1928 with promise for a 
continued upward swingin its af- 
fairs, says Lucius 8S. Storrs, man- 
aging director of the American Elec- 
tric Railway Association. 

The outstanding accomplishments 
in this field in 1927, says Mr. Storrs, 
were service improvements, particu- 
larly in the installation of modern- 
ized cars; the coordination of major 
transit facilities, including rail cars 
and buses and in some cases taxi- 
cabs, under electric railway manage- 
ment, and adjustments in fares in 
Many communities, with public ap- 
proval, to a point approximating an 
adequate compensation for good ser- 
vice rendered. 

A million dollars a day were spent 
for improved service, many older 
type cars being remodeled —_ new 
seis cau ae atuntium Rédins: well 

ded leather seats and noiseless 
cks. mn apane, corny realize 


that if the al iuaieie way companies 
are to comipete successfully with 
their keenest competitor, the private 
automobile, they must render service 
which will attract those who have 
been using this nal means of 
conveyance and no longer wait for 
‘necessity riding.’’ 


Coordination of Bus Service. 


The coordination of electric rail 
car and bus services under single 
managements has proved so logical 
and economical for the rider that 
it is being inaugurated generally, 
Mr. Storrs says. Competition be- 
tween these two nece vehicles 
was ruinbus, but it was imperative 
that the assertion that the bus could 
wholly supplant electric railways be 
thoroughly tested before coordina- 
tion could be brought about properly. 

This eons ga now been proved 
fallacious, Storrs says. The 
electric rail car is the most —— 
vehicle for use in mass transpo 
tion, ;The bus also has ore that 
it is a great supplemental aid in Bus 
general transportation service. 


ordinated under single manage. 
— bed two vehicles give 
best possible local transportation. 


The tendency in fares has been 
upward, in recognition of good ser- 
ce, the national average being 8 

















| : WE HAVE ACTIVE, 
ACCURATE MARKETS IN 


INSURANCE 
CHAIN STORE INDUSTRIAL 


AND 


BANK STOCKS 


Inquiries Invited 


| HOILROSE GTROSTER 


Dealers in Over-T he-Gounter Securities 


74 Trinity Place, N. Y. C. Whitehall 3760 








| cents, Mr. Storrs said. Some 215 
| major electric railway properties 
i have a ten-cent cash fare. This 
| group represents a large majority of 
bec nation’s mileage. 

most communities where a 


| enable fare has heen. granted | ¢ 
ass service is ers 3S given. 


Brg cities where reasonabl 
| still are not permi 

such outstanding examples as New 
| York Bef the service rendered fre- 
} quently reflects accurately the short- 
| sighte ness of = officials,’’ Mr. 
| Storrs commen 


| Decrease in Traffic. 

Traffic totals for the entire coun- 
| try will show little change from 1926, 
Marked increases in riding came dur- 
ing the first six months of the year, 
Fine Fall weather and industrial de- 
pression in some large centres re- 
cently caused a traffic dro ype 
| the latter half of the year. en- 
| eral tendency is a healthy condi on 
in urban centres and decreased traf- 
fic on small-town lines. Indications 
now are that the traffic a the en- 
tire year. will be about 1 a cent. 


under the 1926 record of 16,000,000 
passengers 


fares 
ding 


BRITER DAYS AHEAD ee 


Automobiles, He Says. prone te in 


THE be hat aS vai TOMES, MonDay, J 
















roperties often find it more econdm 
cal to abandon rail service and sub 
stitute buses. The fact that 






acco! 
The Chicago surface a 
is the only mag tah city 
remains in receive 

a franchise situation ana aot ol 
of earnings the a ag 
St. Louis pro 


perty, whi ee 
receivership eight ye ren 


ja fraction, due to a ‘slig t geseraly 


}eost in materials and greater operat- 
?\ing efficiency. 


GOOD AND BAD POINTS 
IN RAILWAY OUTLOOK 


Matahun Cines Hic View of Vhe 
Situation as the New Year . 
Begins. 


W. J. Harahan, President of the 
Chesapeake & Ohio and the Hocking 
Valley Railways, in discussing devel- 
opments in the last year and pros- 
pects in the territory served by his 
lines, said that business conditions 
generally were good in that territory 
during the year and expressed a 
hope that 1928 would be a period of 
substantial prosperity. 

‘That the country has come to this 
time in such a comparatively com- 
fortable condition is due in no small 
part, in my judgment, to the highly 
efficient service rendered by the car- 
riers of America,’’ Mr. Harahan 
said. ‘The speed, i, promptness and 
dependability of r transportation 
have resulted in a definitely estab- 
lished ‘hand-to-mouth’ policy of buy- 
ing, and the savings in manufacture 

and distribution, through quicker 
turnover and reduced inventories, 
have released for other purposes pital, 
millions of heretofore tied-up Rano 4 

“While our ‘magnificent 

tem,’ as Secretary Hoover vege 
it, is more adequately prepared than 
ever before to move traffic prompt- 
ly, swiftly and safely, yet it is an 
unfortunate fact that this existing 
condition and the chances for con- 
tinuing development and expansion 
are being jeopardized by certain dis- 
quieting legislative indications and 
by the @ po gan, nt universal custom, 
State and national, of piling up 
and additional taxes on the ready 
heavily burdened carriers. 

“Tt seems to me that the public 
generally, and certainly this is true 
of leading economists and business 
men, are manifesting a decidedly 
foeny and spperectative 98 attitude 

the ways—and Lice 
feeling can only be transmi ted to 
the legislative Y assemblies of this 





coun I think there would be a 
a beneficial and constructive 
resu 


iA 
‘Rate readjustments downward, de- 
creased mger and freight busi- 
ness and the wits tide of wage 
levels are the other most disturbing 
signs. Changes in freight rates for 
the first eight months of 1927 show 
that the average receipts from each 
ton of freight carried one mile was 
1.1 per cent. lower than in 1926, and 


‘or r one 
mile was 1.8 per cent. lower. If the 
final returns for the year show a re- 
duction on the same basis this will 
mean that the average receipts for 
1927 will be 16 per cent. less per ton 
mile than in 1921, and 6 per cent. 
less per passenger mile. The wage 
rate of various classes of TT 
has been adjusted upward, and 
is estimated that in this figure ahs 
the cost to the carriers will be in the 
nei hborhood of $60,000,000. 
feel that the most constructive 
thing that could happen for the rail- 
would be to have the public 
realize that it is of far more impor- 
tance to them that the carriers 
should have adequate revenues for 
steady development and expansion 
than that the people should have 
whatever trifling savings come to 
them through rate readjustments. 
The big advantage that an adequate 
and efficient transportation service 
gives to shippers far outweighs the 
comparatively negligible savings, in 





The chief con ieee factor to this 
traffic loss, Mr. Storrs says, has been 


each individual case, that result from 
rate reductions.’’ 








STOCK OFFERINGS AND BOND REDEMPTIONS. 





Record of 1927, by Months 
A total of $1,111,933,288 of stock: 


and by Classes of Securities. 
s were offered during 1927, of which 
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° ‘This statement of i investment recommen- 
dations, like all such Brookmire statements, in- 
cludes every recommendation made duting 
the period.covered. 

We urge patticularly that. you hotice the 
character of the stocks whose we 
advised. It is wor the Brookmite: ‘policy to 
sttive for sudden, profits, but 
rather to first insute safety, with weak, dan- 
getous stocks eliminated from all clients’ 
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‘The numbers at the 
































































points. 





PUBLIC UTLITY STOCKS |. 


How Brookmite is able to achieve such gtati- 
fying results consistently, year after year, 
will be clearly explained to you if you re- 
turn the attached coupon to us now. You 
will also receive a complete set of current 
Brookmire Bulletins on the investment policy 


Figures that prove sg the consent sco of 
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lists, and then to pasts ste: y ran increasing Z 
income through plannéd “investment in 
the securities of the most attractive CORROR- : 


ations. ee 
Yet, profits have already lied up appreciably 

from these 1927 récommendations. ~~ P 
It is to be remembeted that the facts here 

pented are in no sense exceptional. For nearly 

a. quarter of a centuty Brookmite, 
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stock in» aks * ®, ‘ 
on the security ioijoinine \ \ tS a Pg 


been showing similar results. 


Complete list of stocks recommended during the first six months of 1927. 
frat of each pnp tony me fess on profit, not fit, nos Me wine drics, fe 












































** Prices at which recommended to be sold. 
+ These stocks were also recommended at subsequent periods during 1927. 
t Consideration és given to these stocks for rights issued, stock changes, ¢lés 
$ 50% profit was recommended to be taken on these stocks recently. 
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desirable under today’s existing conditions. 
Now, mote tham ever, careful selection of 
securities is necessary.if profits are to be made. 
Clip the coupon and send it to us for these 
reports and records. 
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HESE include carefully selected 
Government, Municipal, Railroad, 
Public Utility and Hydro-Electric Bonds, 
“the “inttinsic security value of which is 
widely recognized among both institu- 
tional and private investors. 











Offerings Submitted on Request 
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| Rurrer & Co... 
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industrial issues aggregated $546,039,374, public utilities $324,712,181, and 
miscellaneous issues $241,181,733. The following table shows the classifi- 
cations..of stock offerings in 1927 by months and quarters, together with 
the combined monthly and quarterly aggregates, and the total for the 
entire year: 

Bond redemptions during 1927 totaled $1,526,499,679. Of this aggregate 
public utility redemptions were in the lead with a total of $710,483,547, while 
the industrials came second with a total of $419,334,264. State and munic- 
ipal redemptions were the lowest, totaling $20,585,645, this figure, however, 
excluding some $500,000,000 of Liberty bonds redeemed by the United 
States Treasury. 

In the:first of the subjoined tables are shown the classifications of bond 
redemptions in 1927 by months, while the second table gives the combined 
monthly totals, the totals for each quarter and for the entire year: 







































































BROOKMIRE ECONOMIC SERVICE, 570 Seventh Avenue, New. Work, BY, Sf. ssomnccccnmuanaua 
Investment Counsellors for nearly a quarter century a 


Please send me the facts about your Service and a complete set of current Lae Ishould also like : 
to see your record of results for the year 1926. (check, if desired. 





2-1-2-28, i 
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Public Miscel- Combined. 4 
January s....0e $9,815,403 $34,600,770 $1,351,778 $135,860, B Bel rE 
February ... ceccecsesesseses 20,292,965 20,651,733 "10,683,750 BL eas, Ree ted. dees 2 ee anque beige pour tranger — 
RR: schivcscieas jidiabess $4,121,278 23,402,168 17,443,620 967, een = = "a (Filiale de la’ Société Gé nérale de Bel ws} i 
Total first quarter....$124,290,005 $78,758,071 $59.470.148 —§269.469, iliale de la Société Générale de Belgiq fe 
vp a vate combate en ie «hg Revorves (Sui: tat AGdij Spee Pevclay ee” a0) aoe 
BY cerceseccesesersccers ee ’ ’ ‘ v ee eee ee see $e is 
SUID Si cv coc ébadcscadicnsias »837,000 7 165,250 19,174,375 71, 176, As th Income Tax ‘ = 
oa second quarter.. —- 446,205  $104,099,310 4088, = bar 2ee to e Head Office: 66 Rue des Colonies, B Is ; 
yes ‘ Coe eeeeeesesseeesere = 2,443, rd rent % 5, or ped Bt.004 : —BRANCHES— i : ' . t 3 & i 3 
September .......s..+eeee + 11,580,250 23,927,000 26,050,000 507 F you consider the preparation of your income London Paris 4 
es {otal third quarter... . $60, 90,878, 896 $61 955,200 $32,051, 250 $154, = tax return an irksome task, perhaps you will EGYPT CHINA e 
ob ET ccccvccecsocsecceces , , ', > H + ea rr & 
November ‘ccccietuuiscz, 32786800 30,888:000-—_-24°041000 87,1 welcome a suggestion that offers relief in this Cairo Shanghai = 
December <..s.esceees cee 74,718,228 35,389,000 4,710,000 11g 767, respect. ‘Adeensitielal Peking vr 
Total last quarter.....$151,484,628 $79,904,000 $55,596,000 $286,984,628| |’ Place your securities with this Company in a Hankew : : 
Total first six months.. $182,852,981 $153 : tein ies i. 
Rotel Grab six wecothe... SS Seba ie oe BL OMT 250 eee —, and there will always be “TURKEY: Constantinople : 
Total for year..........$546,080,274  $824,712,181  §$241,181,733 avail at the end of the year figures showing Affiliated with some of the principal B 5 
Public State and the each of : : F Bulgaria, Czecho- un - Ce: : 
alone. industrial, utes Munict al. Boreign. allroad. ; own, and a statement of exemptions if any. Spain and South Lio ae i 
aoe A , 2 ’ ’ ’ P) ’ 7 : bf + + f RRESPOND) an 2 : 
yebrasty : Sas op *s aires an 3 $ Sos “L3rt aay This service will be supplemented if desired, by oe RRESEON DENTS. LAL eee PER ARR cai: 
Mare ease ° Goes ats 122, ‘S16435 1'389,500 41.637. 037. our assistance and advice in preparing your ; ; The New | York oer tesues on Demis ‘ae om wens 
es A ORS CHES RU a) me Bo arr Ti a) res 
July pte 32,578,750 77,628,500 1,200,182 22,221,000 31,174,000 100} |] |} 68 UPS r, iN _New York es 67 Wall ‘Street fe 
Ce mee ee ee me cae . | . f 
Botober «.<: 01110) 67,875,400 130,000 7,886,108  ........ 3,795, 
November .; 44 43, *143,500 7,039,624 Bab ow «the 1,028,1 DS, st BG SOT a a 
December”. 80,720,800, . 58,597,900 162,744 7,058,095. , 6,880,800 4,076,800 | ‘Gavk of New Grust Ue, soe DINIDEND. 
Total ...$419,334,264 $710,483,547. $20 Cee $144, 143,415 $103,296,800 | | and Undivided Profits m2 ray ; 
Hee Approximately "$60,000,000 beets a sate in this month not Copier, Soren nt OS 000 ty meek Fane reuant, 
Real 
ila Temporary Uptown Office Gant, fx) and, an extra Sn? 
The combined’ monthly totals were as follows: a Main Madison Avenue : ee Fe athe tranater , 
Eeoraay sessorsessereseesss $100 458,860 |iuly nabs ccy—vbee os nox 181 3 : 76 William Street at 63rd Street (Shul that eed fromm ot said Bonds. in their 
= ead cse ot oe dwcen ses sgnneniee 186,496, ‘ : EDERICK A. THOMAS, cane. | ot exceeding $105, : < 
SeoeeFeeseeeseerteeeenere J VU , ae seeeeseesee , 9’ : he 
ereereeeeoeeeoeoeeeoseneeee ? ‘ = November eeeteeeeveeeeeeeoee 95,646, : ; € q said - 
ane Seeersereseeeeseeresere PSCC eee er eoeerese 127,456, ” i : ; MERI 3, OD- A “i oh “ ie 
‘Total Pitt Gene oni scccacgnctendaebusni es ts tlie vesvasddveanses $245, — a ce aate wet | Cnuingtacecane ae cee | days: from. 
Total seco quarter. Ai aif be its, tet SRO PRR gan A Be ae 287, 3 ' ; e M Ne . sg Be uM on py 
Poet que be ee SORE eeRH PERSP OEDe DRONES ES eo ererereneserereres . 334 Fs i ; : ee | : i e New. Fork Het Ms ber Gat beplneciosssbe 850 ax 
Seeeeree wevereeee Eo dthamatddy eeree : ae 4 ‘ “ 2 co Bt oa be 
in ya Oe TE ecsgeomarn 4 2 _ AEETEERENSTAE § 5 7) atta 1. Be. 
a nee Mdeaanricave enn eam, ‘inenetererncnn ay nenrarinne to rmeapnennennennnannesiseoenn sata io o a ee cnn 














cach chart can be Oe 
as ts shown - lpaomnndbnsen A ap gain, ee 
Prices Prices Profit when Pres = ee 
INDUSTRIALS eee eete, °° Pig RAILS Recon Nene i. 
of Se 29 COC SO Geetee LA 1. Canadian Pacific . . os ms vs aes ss 179 207 
2. Amer, Banik Nove, «++. -2scs0r= pl rt te ; 2 Reig Ohio. © © OS OO Gee Ore Gre 8 Ord He Oe 174% 
3. Amer. Tobacco, ......5nccsrecseces ie 179 ore 3. *Chi. & Nv W.. 92g ah ae 
4. oO 00000 ed meee rene t 124 : —~ 8 Pree, Ese RR" GA Sears 0 $0 mo oe 7 sa ie ‘ 
5. Adil. R: rrrrertrs. ft ttt tt it ih ° 4. {Chiz R. I. & Pac,-..sc2scscsco0cce 81% : a ta # Foe aie 
6. soccer cease sees seseee 2% ts “25 , 5. tColo. & Sou... dibom des 2 RRS ae % . ay 
7. eee ee ege eee eee Ge 8 OS OO 74 82%, t 9 6. Del. & Hud. eeeerereee OP O08 O28 Ge Oe OE Oe 230 183 
3. etl, .o4cpeescwseted 131% 135° +3 7  *Gulf, Mobile & Nots, senavnesenaey) 4% 56 
5» : weuerit. ttt te 62 2 79M, 16 8. t ‘Louis. & Nash. eeereces Oe a0 He meme Oe 135 152%, t ssi 
18. 1Gom. Am. Tank Cat...-sssesesseee « ss 2 ee 9. WO Res vices chccvescenentot * OO 41 — 13% 
te. en eeds ten meee: Hf T2 10. $MO0. Pac. Com.....ccccccnrsscomess 45 53% 2 +} 8% 
13.°4t ren. > See cedar esemesessee $2 119 ce ad 3 il. tMo. Pac. PEA. 6 oo oo 00 oe cece oe nie me ee 97% 114% + 16% 
14, feat West. Sugar, s.ccscrcsccos0: 110 118 a + 7 L% 12. IN, p Central. eee eo ah 163% ad 14% 
18. 7. see eee eee Sees Sees eres 104 10 13. "Nort. Be Wests . so 6 v6 0.00200 600 016 m0 06 180 ‘4 195% + 15 
i nN  hpppptepenanepen. 306 382% %° + 15 14. *+Reading......... sec tibacciende dent. aa 108% + aif 
ia, Mine. Haevesters fic!00.cnecte rs | 15. 1St.L. & San Bran....s.0s-sa0ne Mdis 1K = 8 
w Be Ore ee) - nike Disc ne on6e cone Ge 1 185 42 16. tSou. Ry. eereees 00 0 8 0 0 Ore Gee 00 O8 Oe OOD 125% 139% + 14% 
20. us ee Bereeesossemeserees tH 6 oe — 4 17. Texas 8 PAC » os 0e a+ 00 wos 0 me ws p08 99% sel 1 Loge ff 
21. 'e Incorp... seeecee ssa” sho 58% ok 11 18. nme PPrEerrri tre Any, Fn Ni a % 
22. Stores Conv. pf Oc ecces eens 110 + 8 19, Wabash Pf © © © 218 O08 BHP Ook OO OO HP Ore 83 931% + 10 
23. Fi gee licvens 112 110 pe 2 20, {weet MAT Deon, 2 OOOO OO nd 8 O18 Od OD 5414 55% + te 
M4 Postum.. “e sevceneee eeeeene Sanat ie ie t ai} rm ae gi PEA.» » 00.00 me we 99 won 59% a 56% Sad 8 
eee eeeseeee eeee were 57 
3 Carbide tt Garis: samara 149 t2 . 
28. 4 ESSE.» « beeeny ee oe eeesetesce 167 194 + 27 
P. 3% js ye seereetecegeetesoeesoeee “ 4a bi J ~~ 22 
x. 4 eC SeeeeeseeCeeeeeeeeeeses ii 3/ 1461 % 
as ¢ Warten Bros es: eeeereces: ane “ss ge +E 
> Weatinghouse fccthoracctene ’ 16 ratlroad stocks out 
33, peo E & M o% 7% a% of 21 recommended *° 
showeda profitof 25434 
- points, against 695% 
son 8 A At) Se 
record of accuracy wit, 
INDUSTRIAL STOCKS a net gain of 18434 asasaanmtion 
posnts. Sepeicisseuinetag te 
q 
‘ BANKS if 
‘4. Dom, Bank of Canada, .... 0. ns u2se0;, 230 258 + 28 ‘% 
2.. Guaranty Trust........... cogs mene > 572 +117 +6 
fe 3. ¢Natl. Bank of Commerce, , . ns ssose 570 + 83 :: 
+ 4. *Royal Bank of Canada....++9s0:.0 260 319 
123TS CPS COUNAGKHEBTBD 2 rT) 
29 industrial stocks out of 33 recommended. showed o : 
gee points, against 2734 points loss. de 
record of accuracy, ora net goin of 733% points. 
PUBLIC evening ! 4 bank stocks out of # recom 
J. tAm, Superpower Bu.s.snsnseeorns ” 30 a +13 mended showed a profit. A 4 
2. tAm. Tel. & Tel. coconeqmeoceghs =: 265 179 + At hd age at +. 
+ Brooklyn Union inton Gas. eeeeees eer ooo 95 lait T 287 powntis. ’ & 
& a Pr.. eee eesseoeores Pie) a ive $ 
‘ Bond & Share....:.....:.0-. 70 cf 
7. +t "tat. Tel. fana Power Se eeeresesetboosece se 130 ta . ri 
9. ttPeoples Gasess.ccrocccscoesss 180” | MBP ASN He 
4% 
9 utility stocks out of 9 100%, h 
record wit}s m net etm of 200k 01, ® These stocks were also recommended at various periods during 1926. 
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* detainee niin: 2 anllpincs eee ke Ld 
: Central Aguirre Sugar C pW EM Re LAS SE (RCE 576,990,875 
Cuban American Sugar Co. 4 (Total stock sales 1926. ABT on cn os venice iboats opie gateasie ons sane < cm eeee 9 am 449,103,253 es 
Fajardo Sugar Co. Total stock sales POM k ED. hn Shino goin o ote sin oie. Sate ES» 08 cinietatanate HiRie name SRS RATE 452,211,399 
Guantanamo Sugar Co. “900 W ae 
\ Manati Sugar Co. § Total -stock.sales JOPH ine ecnannesereeececnmn'nnclgospibennsnccter HmRGRNET TS: iE "oT Ue wre} . 282,082,923 if 41,000 F we xt e 4 
by Alegre Sugar Co. ats wa : 25,000 Sp een 
i -———Range f _——_——— 4 Range ear —— ears 2 
South Porto Rico Sugar Co. * STOCK. fiigh. Date. ie Sat Ones. wel - gTook. igh. Date. Low. Date. ‘Laat, Sales, 34,000 ¢ 
ABITIBI POW & P (5)..150% Dec. 28 27 429,900] Cen Leather Co......+ 24% Nov. 10. 8% Jan. 3 24 tl 500,000 M 
Inv aes will find useful Abraham Sts s cs caee . 23 62% Mar. 26 ices 41%  154,940|| Cen Leather Co pf... 94 Oct. 4 at Jan. 14 94 74-400 ||] eu 21,000 Mt. 
stati of above and Abraham & Straus pf (7)*113%4 Mar 30 109 ug. 11 111% — oY 16.420|| Central R R of N J (112). June 1 Jan. 4 310 84,700 20,000 Park 
3 10% 26 13%4— 57,400 ar 
other peditonise Fg in Out ress (6)...+++% iv. 17 — 5 63,300}| Century Rib Mills..... 16% Aug. 30 ‘an, SrA 21 
M f § Cc Express pf (6).---- 736% Dec. 15 "B4y Nov. 14 ‘ 3,200]|Century Rib Mills pf (7)* 88 Dec. 13 70 Jan. 24 8 eat’ 5,000 
anml of Sugar Com- ‘Advanc waccceeee 10% Feb. 9 24 124 + 3% 199 sel Gerro de Pasco Copper (4) 72% Dec. 28 68 Jan. 27 O04 200,000 
panies. Advance Rum ee ett ‘ov. 25 Oct. 22 5% 116, Certain-teed Products (4). 55 May 11 42 Jan. 2 54. +14... be | 
Ah Ree eee eeees “Gig Sep. 6 2% June 2 | 3%— 1% 265,700))Certain-teed Pr ist pf 2 8 Dec. 23 106 Feb, 1 118% 13% ‘ 65,000 
‘Air Reduction (t7)......-.199% July 18 Jan. 26 184%4+45% — 363,800||Certain-teed Pr 2d pf (7). Nov. 17 100% Apr. 30 6 700 99.000 A 
This baok will be sent on ubber ....-.- 20°13 *Mar.15  TAdunel5 12 + 2% 2,184,300)) Certo Co on (14)... 80 July 5 46 Jan. 3 % 29 1 ie om 
request, together with latest te Vicksburg (6).....°125, Nov. 28 117% Sep. 21 125 + 7 350i|Chandler Cleveland Mot.. 14 Mar.22 4% Nov. 15 5%— 3% . 25,000 
lable data on ified Alaska Juneau ...---+-;- 2% Feb. 18 1 Junel8 1 — 81,800 Chandler Cleve Mot pf.... 26% May 6 13 June27 16 —5% 260,000 22,000 Union 3 ise hac ’ 
ee ow any specie ‘Alb Perf Wrap Paper (2). 32 Sep. 6 18 Apr. 21 25% — 49,708 National (18) .*618 Sep. 23. 628 Dec, 8 547 «-- 6,880 see , 
company. | || Alb Pert Wrap P pt (7)..°302 Sep. 21 26 June 2 a8 4,534]|Chat-Phe Nat Bk&T 16)*575 | Dec. 14 495 Oct. 25 668 1,840 562,000 West Palm 8 a Fa, 6a.) 1980-82 cxf 
Allegheny & cst (6)..1i7 Apr. .8 117 Apr. 8, JE; 20 noe rg 5 a ar 50% Oct. 4 64% June 29 79%. .,., 1,005,300 eigen 1G. Me 38%) 
F ARR & CoO. Ae eo Realty (18%)....° 55. Aug.18 49 Mar. 24 54%+ 4 9501] Chesapeake & Ohio (10). Oct. 3.151% Jan. 25 abut 1,976,700 Wiogidunbtve circulars on uest 
‘Allied Chem & Dye (6)...169% Sep, 6 131 Jan, 25 153% 17%. 8,257,200|Ghes & Ohio pf (6%)....168. Apr. 9 158, Feb. 18 168, 6 s 
Members New York Stock Exchange Allie Chon & aE te te Dee & ee Ti ax 330000 Chicago Pine eae qune #1 21 af Jen. i 1% a 372,98 A 
rs Cc. . ' cag eevee ° 
90 Wall St. 535 Fifth Ave. Amaig Leather s.+--. i228 Beb. i 11% Nov. 11 12 — 4 209,100 Chicano & ‘Aiton. Aye suly 2 i Jan. 15 12 ‘ 593,180 : JR. M. GRAN: r &C 
au. John re TORK: Hi 6460 |) Amale ee Ua) cccsesce 81% Bed. J 2% -21 Bin  603:100)| Chicago é ton pf ctis.. 15 July 11 30% Jan. 10 Fs 11%. 119,500 ‘Established 1904 Incorporated. 
Agricul em .....-. 21% Dec. 27 (8 Ape. 6 19% + 6 274,000}! Chicago & East Illinois pf. Oct. 10 43 Jan. 6 70 a0 irk 
agricul Chem pf..... 72% 27 28% Apr. 6 69 +22 382,900}|Chicago Great Western... b. 9 Jan. 6 13 1,962, 
nk Note (t3).....-. 98 Nov.29 41%Jan. 4 80 176,000} | Chi Great Western pf. 44% June 2 zi Jan. Tq » 2,252,900 | 
Bank Note pf (8)-1.-" 384, Feb. 21 S6% Jan. 3 + Es aon Chicage, Mil & 8 me cbs Des. a Jan. 24 78% sis, 4,006,700 | 
Beet Sugar pf..---+--+ 60% Jan. 3 385 Dec. 8 389-19 12°60) A fo: ME of net 19% Dec. 31 3 San -* egatines <° ° 
] Bosch Magrleto: oseces 26% Oct. 4 13 Jan. 20 rt ia 3%  509.600\|Chi, Mil & St Paul pf.... Dec. 31 Jan. 3 18% 1,547'200 
Bk Sh & Pay (31.80). . 46 July 25 35%May 2 ¥ 347,60011C, M & St P pf.c of d.... Dec. 31 13% Jan: 3 87% 718,694 
Bk Sh & Fdy oa ak 12 117% Feb. 7 123 +5 11,900}| Chicago & Northwestn (4) Sep. 15 78% Jan. 27 _86 tee 1,926,800 
Brown-Boveri i Elec. ons Jan. 8 5% Aug-.26 16-21%  936,2001)Chicago & Northw pf (7).150 Oct. 6 Jan. 3 149 +24 15,100 
Brown-Bov El ule ors Ba Feb. 1 40 Aug.19 63% % 23,100]| Chicago Pneumatic T (6). Mar. 2 Jan. 3 131 8 149,400 
CB) cncveccvecs wits ec. 20 43% Mar.31 75 26 6,534,000 cazo. RI & Pacifie(5).116 July 14 Jan. 4 112% 1,366,000 
Gan pf (7).i......0+--441% Dec. 28 126 Jan. 14 140 11% 28,500 Chiceke: RT & Pac pf (7).111% Dec. 1 Jan. 4 109 oH 38,220 
Am Car = BAW (6)... ask Dec. 30 95 July 13 110 84 363,600]| Chicago, R I & Pac p aC "104 Nov. 11 Jan. 28 102%+ 6 38,100 
Am Car & f (7)..5..484% June 8 124% Oct. 6 - 12,500}] Chi, t P n i& ‘* 66 Feb. 2 55 Jan. 5 66 16 1,025 
Am Chain pf (1)-..+-: 722108 Sep. 19 98% Dec. 28 100% | 5, 9,000]| Chi, St.P,’M & Om pf (5)*132 May 21 110 Jan. 13 126% +26 530 Exempt from all Federal Ie 
Am Chicle %  ccuctccesee 14% NOv.15 36 Jan. 26 73 t34 267,440 Chicago teliow Cab B52. 8 47 Oct. 19 38 July 15 rot a 13,460 Pit 
Ara Cricle pr pt (i;...,8110, Dec. 21 90, Jan..18 1004 720% , | oti Chitas Aug. 25 48% Mar.3} 0) ti 71800 and Public Utility State of Alabama City. of 
dicate (80c). 15% Nov. 22 _9% Apr, 20 134 + 3 3% 1,102,300}) Chile or r pany, sy? icone Dec. 23 33% sune27 42 1,441,800 ay 
Am Encaustic Tiling (2.40) 57% Nov. 30 _38% Aug. 1 21,700]| Cin, San Aer g Ber f ae Dec. 13 Nov. 25 7 a 30 .. Securities 4%4% due December 1,°1942~75 incl. i 
Am Express 8). cess ceceee 183 Nov. 17 Jan. 17 169 ry 222,401) C e Brown (1.20).... 90% Dec. 31 a Jan. 5 +56% _ 331,500 : Assessed valuation... ...$1,153;435,000 Assessed poe oy Ro 3a oH 
Am & Foreign Power..... 31, Dec. 16 18% Feb. 17 24 1,293,620] Chrysler Corp 5 writ? 6314 Dec. 24 _38% Jan. 28 62% + 9,120,300 Wet debts J icyscss opt? 44,107,000 Net WR cos cios those oll 
Am & For ow pf (7)-.---109% Dec. 14 86% Feb. 15 108 a 142'320|| Chrysler Gorp pf (8)......116 Dec. ,5 102% Apr. ii 114% Toe 64,600 Population 2,347,295 Population 10, hy 
Am Hide & Leath oe.4 & 22% Oct. 6 7% Apr. 30 11% + 2 60,600}| City Inv RY 150 Dec. 29 112 Feb. 55 150 t 240 Price’ to Yield 4% Price to Yield ' 
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Keystone Water Works : 
(Serves 34 Commu 


nities } 


Convertible 6%, 15-Year Gold Deben 


Series “A> 
Invites Your Investment 
Price to yield 6% 


; 7 enn | oo ee can : 4 
YLOR 


Tel. Hanover 4423 
OCHESTER, N.Y. 


INCORPORATED 
NEW YORK 
26 Broadway 
JAMESTOWN, N.Y. HARRISBURG, PA, R 
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experiencés and resources of one of the oldest 

Send for a copy of “The Biography of an Idea,’* 
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NORTH CAROLINA ) | 


qa for Year part. “gape res Net Year's 
igh. - Date. Low. Last. Ch’ge. Sales, 


vs ‘ Botany Cons Mills "34.92% Jan. 24 80 os - - wrk 

4) i? Bowman & Biltmore7s,’34.104 Oct. 10 102 Nov. 11 1034, TBR de 
48 Brier Hill Steel 5%s, 1942.106% July 29 103% Feb. 23 "% A «5 
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58 y 104 Feb. 10 2 % Tees 
Due 1931-1943 Edison 6s,Se Be0-ite 103 duly 23 

Tran 6s, 95% ee _ 21,267 
70 aon, 1 8 + 3 
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RESOURCES » 


Cash and Due from Banks . oe ae : $14,279,862.82 : 
United States, New York State and Other 
Bonds and Federal Reserve Bank Stock 7,803,986.81 
Loansand Discounts . . “ 38,745,463.30 
Customers Liability a/c Acceptances . eo)» 874,621.92 © 
Loans for a/e Customers . . . 295,000. oe 
Bank Building and Safe Deposit Vaults 3793409. 
Other Assets ..56 3% -10 bo. Me oe ven 160,012, 


Total Resources «ss. 6 We @ SESSTANRE 


LIABILITIES ‘ 

Capital . . - « 3 « $3,500,000.00° 
Surplus and Undivided Profits . 4... 3,167,092.21 - < 
Reserve for Taxes, ees Unearned 

Discount, etc. ° ° ee : 412,914.96 
Acceptances Executed. ° ° 925,671.85 
Loans for a/c Customers . 295,000.00 
Deposits o . . 2 ° 8 4 54,237,177.66 

Total Liabilities...) $62,537,8 
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Det Unit Ry os Ais, 182 

e Bros cv deb 6s, 1940 96 Jan. 
, 1942...., 90 Ju 

Dom Ir & Steel 5s, 1939... 79% Dec. 

Dom Ir & Stl 5s, 1989, ctfs. 79 Dec. 3. 

Donner Steel ref 7s, Fee 98 Mar.10 94 c. 21 

Duke Price Pow 6s, A ‘ ~~ rc une yi 106 
ul’ & Iron Rge 5s, 1937. ..104% Oct. 101% eae 11 103 

Bul S Sh & Atl 5s, 1987... Nov. 2 15% J an. 10 

Duquesne Lt 4%s, 1967.. 99 Nov 

Dug Lighting col tr 6s, *49.10614 J. 104% Jane 11 

Dug Lightg col tr 544s, ’49.106 mar. 29 104% Jan. 4 
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OFFICERS 
C. STANLEY MITCHELL, President 
Vice-Presidents Wey 
JOSEPH BROWN MICHAEL G. KLETZ - CHARLES E. HEYDT 


ROBERT ADAMSON F, G. SINCLAIR ROBERT D. MacMURDY 
LOUIS STEWART JR. H. 1. STEVENS MAX MARKEL , 


A ra 
CHARLES H. HOFFMAN Assistant Treasurers MANDEVILLE MOLLALLY 
Secretary-Treasurer CHARLES E. RINEHART Trust O. 
LOUIS WEINSTEIN 
G. BERTRAM SMITH 
HERBERT N. FEHLING 
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5s,-C, 1959.... . 30 102 June 

do Chatt div 4s, 1951 92: 


E Tenn, V&Ga divnl bs,'30, ‘Ott 
& Tena, wo = a 56.110% Dec. 


Edisn E1 Il, 89.98 Oct. 7 
do Macon & Nor 5s 1] TH, "4 1 11 , 
do Mid Ga & Atl A — E N Ys, 1906. 3 Dec 20 


2% in, Joliet &E ..107% Nov. 11 

ivi ‘ do Mobile div 5s, 1946.. . 105 . 9,000 Ss, a 1...100% J 
Inquiries Invited Central Leather 63. 1945. TOS, Nev. 10 ee Elkhorn Coal eis, i934. c4 6 Sune 8 
Cent New Eng 4s, 1961. 789 Oct. 27 ° 86% + 7% 0001] aeeors Ss 65.1093 iv. 29 
Cent of N a gen 5s, 1987. ..119% Dec. 13 587 Empire G & Fuel 7%s, '37.1107 Ray 26 
120 Oct. 22 Jan. 118 +7 55,000)| Rmpire G & ng Big *41.111 Feb. 9 
5 3 % . 2 Eq Gas Lt, N Y 1932..102 Nov. 19 
ug. a . 99 1% 214 Erie ist cons 7s. 930° ...-107% Jan 4 


1960 Eri 4s, 1996......... 91 Dec 
do Through Sh L: 4s, i954 94% Nov.19 89% June27 94° 4 ~'163,000)|mrie gen 4s, ise ou e. 1 31 
Cent RR = et peed Co of , Erie ref 5s, 1967 | $834 ec. 31 
Ga eee a i ee: 99% July 14 + 170,000/i Brie 4s, Series A, 1953.. : 33 
Cent Steel ‘sf 8s. 9 118 Feb. Erie 4s, Series B, 1953. . 27 
pe a pay eg oy is, “isss. 10i' Ae - 6 101 se 843,000, Erie ev 4s, Series D, isa 185, Sep. 2 
arleston v 7s, g. : 
Dewey, Bacon & Co. Chesapeake ) Corp 5s. 1947. 100% Oc Oc ct. 4 95 June l4 99% a ,040, as Goan on Cf 4s, 1951. .104 AUR. 3 38 
es r mp " ar. " Erie & J .115 une 
Members New York Stock Exchange Ches & 9 consol Ba, 1939. 107% Dec. 3 103% J Ee Brie & Pitts ata Sigs, aay B40. pth Dee. 
es gen 4%s ec. . , Cc, A 
50 Broadway, New York Ches & Ohio | 448, mets ; 2014 Sep. Mar. 7 4 1 56,000 pony = pares’): dgaety ea ea 
o Craig ey 5s ec ° : ec. 
Tel. Bowling Green 2274 do Coal River 4s, 1945... 93 Oct. 4 s ‘ Fed Lt & T 5s, .o gl 99% Bec. 
Potts Creek 4s, 1946. . 2 % ’ Fed Lt & T 6s, 
Big Sandy 4s, 1944... 2 91 Feb. 54,000)i Fed Lt & T 6s, * 105% Dec 
, : . Federated Metals Ae 1939. 93844 Dec. 
Rich&Al 2d 4s, 1989. 91 + 5: 56,000|| Fisk Rubber 8s, 120 Aug. 1 
Warm Spg Val 5s, ’41. 100% Feb. Jan. 1004+ % 000/| Fla Cent & Posing - 1 030. 100% Dec. 
Greenbrier 4s, 1940.... 94% Dec . As 10, Fla Cent & Penin 5s, 1943.103 Nov. 4 


d aa 
Chi & Alton wow 8s, 1949... 73% Jan. Fla E Coast Ry 4%s, 1959.101 Nov. 
Exempt from all Federaland do ctfs of de y 


7 5 
ek deus 334 N ov. . 157, Fla E Coast Ry 5s, 1974. .100% Jan. 
New York State Income Taxes. Chi & Alton 3 950... Iveb. ° % Fonda, Johnstown & _— 


61 
go = of dep 87 Treb. 60 Jan. 61 + 1% . ersville 4%s, a. . 65 oe. 
Chi, B &Q om 4s, 1958... 99 Oct. " 1,772,000 | Ft S Un Dep 4%s, 1 


ve+110 Nov. . 750.000) Ft Wth & Den Cy Bes. 61. iene Nov. 
1 24 102% |... 9.672.000/l mt With & Rio G 4s, 1928.. 99% Oct. 27 ‘ 
! do’ Ill div 3%s, 1 : % Jan. +3 (000!] Fre Smith Lt & Tr 5, 19386, 90% Dec. 14 4 > 
! do Ill div 4s, 049. 994 Dec. . 000'| Francisco Sug 74s. "42... ..110 | 
‘Hempstead, N.Y. Wl] a9 83 357 ; te ite Fre Hk & Mo Vat 6s, 68..108% Mar. 10 106% Sep. Main Office: FIFTH AVENUE at 44th STREET 
| ; 5s, 1927 72 ; 70 +17%  268,000/iGal, H & SA M & Pac ext ; ffices: | 

Union Free School Chi & Hast TN'Ss, 1951...” 94% Nov. 17 = 48 93% 112% 14,601,000)” ast 5s. 1931... + :101% May 24 100% Feb. 10 101% + % 2: eRe 
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DIRECTORS 
ROBERT ADAMSON LAMAR HARDY HERMAN A. METZ 
Vice-President Trustee East River Savings Pres. H: A Metz & Co. 
CHESTER A. BRAMAN Bank Trustee Fulton Savings Bank 
Pres, A.D. Juilliard®Co., Inc. FRANK HEDLEY WILLIS G. McCULLOUGH 
Trustee Bowery Savings Bank Pres. and General. Manager Treas Collins # Aikman Co. 
JOSEPH BROWN Interborough Rap:d Transit ALFRED W. MILES 
Vice-President CHARLES D. HILLES Treasurer Jest & Co. 
OSEPH C. BROWNSTONE Director New York Life Ins, Cc. STANLEY TCHELL | oe iis 
Pres. J. C. ‘Brownstone & Co., Director American President wy hos ey al 
Co., inc. Smelt ‘ng & Refining Co 
‘ ‘ A. MILTON NAPIER 
JOHN 3. BURKE JAMES J. HOEY Pres Tidewater Bu 
Vice- Pres. B. Altman & Co. Hoey & Ellison — t 
ALYRED RHE 
BARRON COLLIER JAMES C. KENNEDY Pres. Rheinstein , ill 
Pres. Barron G. Collier, Inc. Treasurer The Forhan Co. tion Co. 


= Railways Advertising DAVID H. KNOTT ARTHUR SIMON. 
: 2 Prosident Knott Hotels Corp. 
ua, £74 RE: PONALD HEARN COWL | Ge ooGeLE BOUTILIER. 9 tac.” Resahiin Remon 
io2te + 1% 5 ro-; vanes G. Eegen © San Vice-Pres. Pennsylvania RR. ‘LOUIS STEWART 
JOHN A. DILLIARD k 


99% +.1 425.000 Vice-Pres. Nat'l Ameri EDWARD B. LEWIS Now-¥or: 

89% —10% 10,462,000 Gala. * cL Pres. J. M. Horton lee Cream LOUIS STEWART, JR 
2 - NED ARDEN FLOOD Co. Vice-President 

3 1 pi Capitalist JOHN 1. LOVE ROBERT WESTAWAY 


42° LOUIS H. HALL Treas. Merchants Association Treas. A. D. Segoe al & Cas 
:000 Putney. Twombly & Putney of N.Y. Inc. iy 
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District No. 27 Chi & ie Til cons 6s, ‘ "34. 107% Dec. : 107% : 1% 37,000)! Gal, H S AM & Pac 2d REE NEE EaS 3 6 , FIFTH refgos 8 14th ST. VARIOK a) we mn 
. rie 1st 5s, aid » Dec. i by ’ exten L ay & Jan. 4— . IRS 4 72 F 
Chi Gas Lt & Coke 5s, ’37. ; ‘ 103% -+ 1% : Gal, Hous & H ist 6s, 1933'101% Sep. 16 96% Jan. 100° + 3% j TRO GAS Ee "BRO ADW AY at 97th STREET < 
4.10% Gold Bonds Chi, Gt West 4s, 1959..... 7446 May 4% Jan. 72% + 2% ‘Sogi| G88 & Elec of Bergen Co 3 
Chi, Ind & Lou ref 6s wat 117 Aug. ; 96,000 1949 103% Sep. 19 102% Feb. 8 103% + 1% 
ensecotenen Chi! Ind & Lou ref 43, “f. 191% Nov. 77] Oty im 38000 General 1 Asphalt ‘Sa, 1943 96% Dec. 27 7] bee + sit 
= Soy fad & Low ren fe goite,, De Mt ie TSE Salen Motors 4.0 6a 1007-104 Doc. 3 300 May 2 108 i, 
nvestment for n ju gen 6s > ov. ° ? ’ n e Ss . 3 
a do Ind & Lou gtd 4s, us. 80% Nov. . 98,000|!Gen Refrac 1st g 68. 1952. .107% Dec. . 4 1054+ 2% 
re T ney tory a and — Sh i i 1956. rig Nov. ‘ 96% + 57 7000 Ge & Ale ist ist gta 1945. 100% Dec. 100% + 3 
Ay . a, Uar 
venue in New 4s, 1949.. 71. Dec. : 71 % — 773,000/iGa Midland Ry 1st 3s, t. 
ork State. cy ctis wg x. a i Dec. Jan. .541,000 | Goodrich (B B F) ist 6%s 64s, 47. 7.208%, D Dec. 
» A, ~ & ° ° ’ ’ year T Co 8s Apr. 
¢ ate gen B48, 4, Dec it? 3 80 + 4% 000 Goodyear T& R 4 8s. 31, 111% Apr. 


4 4 , 884 3 a7 N R 

Price to Yield 4.00% en 4 89.102% Dee. ‘poo'| Soodveat. T. & RSs, 1957.. 97% July 94% .. 31,439 . Th R 

* Chi; os ref 63, “Gots. . 72% Dec. 30 a 1% +15 a Gotham S H 6s. 1936 "102% Oct 97% Jul: y 

‘Be ¥? hi Mt 73 Dec. Pe Jan. ; 212, Gould Coupler _ 6s, 1940. . Feb. ; 7 14 564,000 e Oo a an O a a 
ge a » Tis Dee. i. 27.000'|Gow & Osw 942 2 a 


"4 mn . 
4 Dec. : Gr Rapids & Ind 4%s. *41. 2 97% Feb. 99% +3 \ 4 HEAD OFFICE: MONTREAL 
Chi,M&StP ist és, 1934... . > 29 104 ¥, .000;/]Gr Trunk Ry of Can Ts. "40 116% Dec. 5 ‘ 


+ Lj 
“ Chi, M&StP deb 4i¢s, -1932. Dec: 31 - - : Gr Trunk Ry of Can 6s.’36.1095¢ Nov. \ é ae Sir Herbert S. Holt E. L. Pease Cc. E. Neill . 
Kissel; Kinnicutt do By Dec. 16 7.983.000} Granby Con Min 6s, 1928..102 Mar. 100% \ SS AY P Vice P : 
| Chi, ( ; . 4, +13% 1,995, Granby Con M 6s, stpd.’28.102 Mar. 1 : \ . rao! A res. tCO-E FES. Vice-Pres..& Gen. Mgr. 
Oo. Granby Con Min 7s, 1930. .175 May 127 Jan. NN LOO ye a; 
71% D i ‘his 5:450.000|/ rat nt ner Se. IPT. +s, Bes Oct. : 
New York Chicago || | “% NW ; : 7 gg Bigham: She ga 8 oe ; ; \ ; he epee 7 
wn gen 3s, Dec, 27 | . +6 597. Gt Nor Ry gen 7s, A, 1936.115% Nov. : XN 
Chi & Nwn gen 4s, T98T.. + 98% Nov. . Ae nat Nor Ry ret 445, 4,1961:102% Dec. . 000 | CONDENSED STATEMENT AS ON NOVEMBER 30, 1927 
stam 9814 hy " 97% 8 3. Gt Nor Ry gen 4k, We. .1013s' Dec. 7 94% Jan. 000) & 
on & Nwn 4%s, 2037 Dec. 6 104 te 4,201, Gt Nor Ry gen 5%s, B | 52. 114 Nov. 
Chi & Nwn 4%s, 1987 pet . . : , Gt Nor Ry gen 5s. C, E 18 3 106%+ 4% : ASSETS 
oa é Nwn ref ee pet: : roan Bay eb oo a . h 85% +- 1% . 
reen Bay deb ctfs, B.... : ; 241 3 
000/1Gulf & Ship Island ret’ & anon 
ter g 5s, 1952 109% a 
Gulf States Steel Niet 1942 STZ N 
Gulf, Mob & Nor 5%s, 1950.108 Dec. 
Gulf, Mob & Nor 5s, 1950.:104% Nov. 


aes RP ee WATER 

CO Ist 4s, 1952 92 

Har Ry-Pt Ches ist 4s. °54. 92% Dec. 
Hartford St Ream saeee 95 

. 102% June 15 101% Jan. 000! Fay Blee Ry cons Bs. 

104 Jan. 22 102% July fe 30.0001] Hershey Choc 64s, 1 

8954 7. 30 : Hock V Ry ist cons g ais. 

5 flee y+ 82.000ll roe (HR) d& Go Gis, i834" “100% Aus. 
H&SE “ 3. * 104% Dec. 14 3% J an. 3 102%+ 8% Houston & T C ist 5s,1937.104 Dec. 
Southeas rn inc 87% Jan. 3 9%+9 Hous & T C Waco 6s, 1930.103% Aug. 

102 ‘* - 4% oman Hous Belt & T R Ist 5s, *37.1015s Dec. 
105 -- % 299: Houston E & W Tex 53,33. 100% Apr. 
104% + 3i4 43. Hous E & W T etd 5 102% Nov. 
6 116 . 118° —- % 2° Housatonic R cons 5s. 1987: 101 Dee. 
48 105 Se 405%, 6000 Hudson Coal 5s, 1962. 98% June 
- 26 86% J ; 8 91% +'4% 2.534.000) BAGS ae a ass May 

d 5%s, 1962. 103% Feb. 1954%+ 1 2.014, ‘ ae 
Chile’ wis feb. 5s, 1947. Mei Dee. 15 99% June 28 96. 5.701. Se POS erg ieee a 
Chile Copper 6s, 1932.... ia Jan. 15 109% war. 3 110 = oh = Humble O& R deb 5%s,’32.103 Aug. 
Choe, ad con 5s. : . 9 ; ios ¢ 7 82.000 ’ ; g. 
xa Bs A, 1 , , ROK, 
Gin Gs é El ref Sis, B. 1.105% May ¥ 28 1054+ 34  g5e.000||4LINOIS BELL TEL ist 


ref 5s, Ser A, 1956 106° Nov. 
Ham & D 2d 41s, °37.100 Dec. Tie eo - ah 0001 minoia, Central ist 4s, 1951 97% Nov. 


3. : > ° 7 Tlinois Central ist 3%s, 51 91% Tasc- 
Leb 0. 95% May ann. OR + 2% ~~ Bo pnn|| Llinois Cent Ist ext 3%3,’51 90 Dec. 
F. S. Smithers & Co. ||| cin: san » 1itip Aus-i8 ep. £1 = ait 9.c87 enn||Llinois Central 4%s, 1966. .102% Nov. 
a s, , . . RAY, * 314 10 nn} | Lilinois Central 3%s, 1952.. 90% Oct. 
Lig. tt Tore Beech Rechone 1943.100 Mar. 3 oan ‘oon|| Hiinols Central 88, 1951... 75% June 1 
19 Nassau St. New York ||| Clearfield & Mah 5s. 1943. ; A seedy 1g 4 BY, || ilinois Gent coll tr 4s, 1952 95 Dec. 
1993... . "4b were L BY 5.0001] THinols Central ref 4s, 1958 89% Nov. 25 
Cc&s Bes erg 114% Dec. 96 31417 _L 702 a‘onn|| linois Cent coll tr 4s, 1953 93% Dec. .2 
1929. 4 "35 199% 4 (3 1,529,0n0]| Illinois Cent ref 5s,:1955..112, Nov. NEW YORK AGENCY: 68 WILLIAM'STREET 
, 1071, 4+ % ~’ @4'non||Lilinois Central 5%s, 1934. .103% Mar. 
963.1054 May 10 102% July (5 104% +4 2 1,201.nnn||Hlinols Central 6%, 1986, “114% aoc: 62.000 | § Frederick Ts Walker; 
do Cairo div 4s. 1989. + 96% Dec. 15 2 ne Beg ar . Beis Div tke, I _" Ai \ pat John A. Beatson, 
o Vv 3: ‘ ° 9A, 1 . R 
do Spring & Gort Div ‘4s,'40 97% ome 16 “ oT te ty] 2 nines Aa a ‘Touisvile 86% 
do White W W.Val Diy 4s."40 97%4 Apr. i - 11 96% + 2% Ill Cent Omaha 33, 1951.. wae 
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3B toy 38 Capital, Reserve and Undivided Profits, ..., ..$ 61,800,831.87,, .y 
Notes of the Bank in Circulation.........%.%." Jey 
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101% June 22 102% 4°°% ‘000.| § 
ES * nial 
"984 Jan: 20 "9 Pe A i s S Deposits bie oS See ws SOW OES ERS ale ks ves om ramen = ” 
an. S . 
87 Jan. fai \ Bills Payable and Letters of Credit Outstanding. 42,025,639.48.~. 
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Sy owe eA me pe | é "Wis es FF Mik ae ee 3 ti se hes Say = 
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~ _. b ~ * é 3 *” r + een ee for Year 1927. Net Year's ; v sate : ea Aa t er ey i < a ie ane NE sina aR ; 
pombe. Gage —ppRanse for Year 1027 et, tes one. oss Low. _, Dots. Last:_Ch’'ge.__Sales._ ss : rash a | | AmLIOAED HTROM BE 
} NDg. se al . . Low. 5 Last. 4 le 5a RE | eM ake | 2, +) O73 C' FY y , ‘ agente ? Us . ts ; #, 7! ey ‘ 
Intl Tel & Tel 4045. ..118% Aug. 31 3,127 00Ollas = A. ; ase ny S08 i 
Intl Tel & Tel 44s" 1952... 96% Now. 16 ¥ B00) woke 4 a 7 poe. i ii 
Iowa Cent 5s, see... 58% Feb. 18 27.000) : By ig ig. a ped ; 
of d ° Feb. 17. = JOU) St “ po ; se ra | ae . site $ 
1 I = eet i & Tel , 51. F a. 23 —_ 000 Toa . 5 - i : 
JAMEST'N; FH & C4x,’59 97 Dec? 6 © # ¥ Cons SE Be “361, 7 
: ‘ , & : ; D * . : a 520 ‘ at. G 
| ee ee Nee : me ae 4 ¥ Biles :? 2” 1'610,000 f 
. - . Vv e heats , . 7 ’ 
‘oy 28.1 uy 100% Nov. 2 100% — | ; : _ 8,000 
Your name and address below 4s, "36. ao ‘ov.19 92 Feb. 2 96 4 it = t fay oie 
will bring. you a .cep _of our aR July 8 99% Jan, 4 10 dy ; 4 Pr iiss rt ? i ‘ 
y she telded Shee ino : 5s Aug: 20 1094 Jan: 4 1 ga ae ee eer I ale 
af Sop tial j { . «soul ec. 9 une pt jaye 17 3% 700 he Mahl t t-S e 
every essential item o 1960... 80 Nov.17 73%Jan. 3 6% 4 ) 17 60,000 1 STe en 
information about your securi- Dey 7Gs108 Nov. 17 Jan. 3 1 3 eH 2 44,000 5 get ee 
ties and the income therefrom, . ie i 6. saan oa ec 104 Jan. : As o% 200 NY 5 es ‘53-000 ‘ 
| PCa) a oo ist tad. Reb. 98 an. 4 107 % -" : t. 25. - 29,000 FF f ] ‘estm t onto 
et wh | ae (oy Bite, ith lt Ree 28 its ie saa Nyt W det cx 3. Bi "3 4,000 orm oO nv en 
Pereeereeeeeeeoeeestesbeeeetes ae ess Hdd OR bucee > is | ’ r : °. . 
Kelly-Spr re s f 8s, 1931.1 Sep. 22 4 Feb. 4 108 4 N ¥ LE &éwoet , i . 
1] stem iueuy: Cent 4s, 4987... Dec. 30 8 < 93 5% 53. oy tees oe ee Dec 13 1 6,000 : , cm . = 
AMEE 04 doco ciiccceee Soe ddtme hon Ky ,& F Term 1961... Aug. 25 pit 5 91 wy 4c eT + pie ae 3,000 ‘B ' G {ft Led 
Ky'& I Term . sta, 61, 93% Dec. 21 an. 17 93 5 NY NH t 49, 1947... pee. 114,000 a EiGtl oat ote 
| Keystone Teb 5s; 1985....- 97% Oct. 19 93 P37 964+ 2 RUNES . 198. -B 9% 150,000 hs Rais z ; ee 
HENRY D.LINDSLEY || | £388 Co HI Lt & P.ge,/37.108% June 9 103% Jan. 4 o4ig — 8% WYN H&E ds 1066-.: ec: 38 ; ee Combines participation in profits with 6% =. |i 
: - 1907. .4.. 1130% Dec. 15 124% Jan. , ..» 86% Dec. 15 8% 1,780,000 * Pe : se AI ial v baeee ae 
& Co.. inc. Kings Go dig de. 1p40, a Jan. 6 sie Nov. 25 1 te ‘Deol BH 2H Sits, 2056: Nov. 15 7% 1.184.000 interest on principal. ois orauk: ae 
Kings Co Elev 4s, 1949, sta Jan. 3 80% Nov.22 84 2 "000 'N HaH *.. 3. . 116% Dec. 29 10. 8,070, ’ ene H 
111 BROADWAY NEW YORK ji] | Kings Co Lt ist ref 58. ’54.105% Nov. 10 101% Jan. 20 105% 000 Ve, = 6s.’40.106 Nov. 14. 1% ° 2,938,000 see He 
Kings Co Lt ist 6%s. 1954.119 Oct. 14 112% Jan. 6 119 +7 171,000|| Ny eh H& ty 81% Dec. 30 11% 1,176,000 P 
detaney (GR) 236 000 109% Mor. 2 2 ge eT oh OWING, WHat Goo Ryan Oe a ie: I Lop esa 
Breaxe Found 66,1806... ° S,,f WO4TS ne. ed Ee cas erage 4 Nov 29 +. 183,000 Your investment is surrounded by every safee = 
Lackaw Stl ist 5s. A, 1950.103% Sep. 22 Feb: 21 102 + 2 ooo} |" ** Goa , i BSE, 8 OPEL, ad ; 
i ae! Laclede Gas Bs, ide: 103" Nev. 28 109% Mar. 3 ioix, + * Beem i at Cou ity ia785 94 es. «oy | 358000 guard commensurate with the yield, and con- 
the Re-i we 4 ie % 7 vu OG 4 ‘ i 4 ° 4° 4: . . 7 : : He 
pr the Re-savenaiuperet L Brie-& West let 5s, 1937.103% Nov. 29 301 May 35 oss + 15 “"iap-000| | NEN ete Gan ke ios oa Coe oh Par ae ry eo a ee sistent with established business principles. : 
JANUARY FUNDS Erte, gat 28 os. tag ites Nov- 22 10h Feb Me 2, ape coal ¥ & Northern Gs, 1987..100" web. 5 27,000 | I | : : 
‘ ce) > > > ¥ 4 . ee ° *e : ! ! 
L Sh & M So deb 4s, '28..100. June 1 Aug. 5 100° % 2mpe oot & W ret 4s. 1992, - 81% Sep. 29 T + 3% 1,954,000 |) | | 
we shall be pleased to recommend L, Shore & M So 4s, 1931... 99% Sep. 29 97% Jan: 6 99%+ 23° 2,807 007) NY 4s, - 80 Sep. 19 8 5% 1,098,000 | : 
Lei C & N 4%s, 1954. .?.. 101% Dec. 9 Mar. 8 1014+ 2 “"S4.000IN ¥ @ Putnam de ions 2 = 13 . 000 | HI | a. ‘ ee 
“ - | heb ¥ Coal ist xtd Ss, "33.100% $0. 8. 0a ten. 2) 39 +. % "34.000, ry eens Ee LAP 5s,'80.102% July ip Bob. 28 ott A 4 Bees Every well-balanced ‘investment list should 
Leh Val Coal 48, 1983...., 97 Jan. 8 95%July 6 O08 + 00011N ¥ Rys 45 ss oe Get. 25 | 25 13 000 | | include this f. of ‘securi , 
s.. 1942, sot ‘eb. 14 July 26 15,000 inciude this form OF securi 
Leh Yal Coal Ss, i861 Brass Ae Aer ee Aue ay toot 47,000, N ¥ Rys adj ine 6s. 163: 3 Sep 23 “eOce is 2B 5,000 : vid ‘ 
on S Leh Val Coal 5s, 1954..... N 4% Aug 100% 108,000 Inv ¥ Rys inc 5s, 1942 ctfs.. 6 5 
ban Val Seat fe Hpk aah ee 8g GEC Sey Tak ORIN Eee neg amc: eh aa: gH BS ae eg “ant aekas 
Leh V Harb R R Ss, 1064-107 Dec. 8 104 Nov.27 106% + 1 128.000 1N ¥ & Wich’ Ges Ge 196i. "190 Jan. 4 74 Nov. 30 74% — 937,000 : ; : As 
, Leh Val N ¥ gtd 4s, *49.10%4 Nov. 21 984 Feb. 2 009: NE Rock Beach Se. '27101 Jan, 25 ‘93% Fen, 1 pe fg | 18008 Equally attractive to large and small investors. 
FOREIGN coveromenr | PER YS See Sioa te gue Dee AB Jons gE GS BRS Ne ee ie come Sunced ae dar: 8 arto: $e oh cts 
PUBLIC UTILITY Ueh V FR cons Ss. 20081124 Nov. 21 105, Mar. 28 i141 5% 381. 000/1N'Y Stenim tet Go, 1047 106% Der, “3 iii Bes: 14 108% 5 3% © Fp0'o00 
a er ° serene e . ; , H a ’ 
oe Stage wie eG Me AR eed nae Pik es : 
4 BS. a 2 _ ; f > : d . A 
INDUSTRIAL Lex & Hast Ry §8. 1965...116 Nov. 19 100% Jan. 13 115% 45%  258-000INY' Sueew fer ge Isis: Rnode lee 2 OR om 8038:000 
monorpa | GH Mer ips Gee he fae tad ROBY dal Eb eigles— Apse geeky g Meet 4, 2488 
RAILROAD Little Miami en 4s, 1962: 92% Get. 26 | 86% an. 5 2 8. 7 N ¥ Tray Rock 6s, i6i6"“i0s Dor 35 eh Mar. 48 10P4 — 1% 3,084,000 eo ‘Sold in $100 Units 
ew’'s Ss, eeetewerece 07% ict. . gan. e A N ¥. W & B ist 1946. 91% Dec. 15 ° se - £ + 
Loew’s 6s, 1941, ex war...101% Oct. 14 96 Apr. 23 -- 2,708,000 5 ’ . Jan. 4 _90%+11% 4,529,000 
to meet the ‘requirements of indi’ | Cong Dock 6s,'1985....... 110” May 12 108% Jan: 8 100% —'"% 48,000 Riex Balls Br ist be. 1902-1 Sep. 5 1004 Sep. 9 103 Pa" “373'000 
viduals, institutions ahd trustees Long Isl cons gold 5s. *31.101% June 16 1 Jan. li 1 % 000! Niag. LL & O Pwr Ke. 1955°1045, Ov. Sep. 9 105%-+- % 219,000 
es ' | Long Island cons 4s, 1931. 98% Oct. 27 98 Feb. 5 3 17,000! Nort & So ist 5 ee ee: 12 10% Feb. 2 103% -- 2% 1,364,000 
Long isi gen gold 48. 1988. 95% Dec. 2 92% Feb. 24 S47 15 134. Nort & So Lat et ee tai ee eS: «8 100, Feb. 15 102% 1% 1,542,000 
Long Isl unified 4s, 1949..93 Dec. 9 89% Jan. 18 3% 18.000 INort & WR wen, 66. °81'100% Ron, 8 1bte rete dk 1p tm 352-000 . sapgt 
Robjent, Maynard & Co | tonr isiana dep fe. i957. 100% May 27 Seg Tan: 5 Set 1% 458.000 Nort & W FER div ds, 1044 964 Deo. 5 “98” Mar. i 96% 2% 364.000 WW Details on Request a Ree iia 
414 Broadway © New York | Cone Island ist 45, 1982. i Sep: 9 Saeed. 5 9G.  dL000| NOt & W RR cv Ge, 1929..200° Nov. 28 158° Jan: 25 200, 138% "79.000 | | : sai 
Teiephone: Rector 2363 Long Tal 1 Sh ist os a ea — 3 18 pee. 3 1 Ts 2 aes Norf & W New Riv 6s iga'tor May. at 106 age 28 108 es % $6000 
; rillard Co gf D. ‘is, 7-g38- 000 |Nor&aW RR 4s. 41 96% Avr. 19 927 + | 
Lorillard Co (P) 7s, 1944. .120% Jan. 22 115, May 8 1G%— th :000|I Nor Amn Gem. Ota vr. Feb. ii +.3% _ 436,000 . 
Lorillard Co (P) 5s, 1951. /100% Jan. 28 95% June 28. 98 — 2 1000 | Monti are Bea ee aaeee gees pan. 17 80 Dec. 17 80 —15 1,622,000 
Louisville Rv 5s. 1980..... 98% Apr. 12 94 Jan. 5 97 + 2% 208.000/1NOP Am ‘toa 5s, 1957. ...102% Dec. 31 96% June 28 102% — 214 70,808,000 
Louisv Ark Ry ist 5s, '27..100% Jan. 7 100. Jan. 10 100 — 3 84,000 | 7° ison 6s. 1952. -106% Feb. 1 104 Jan. 6 106%+ 1% ‘599,000 ss 
rauisvile Ga Woe hyOb-iteh Ben. 22 Sow Reh: fT 45 UES INer Sen sie ores. sede on: “2 og" gune yee | MAND Mahilstedt-Steen Securities Co i 
. |]| Sulsvilie & Nash 5s, 1937107% June 1 105° Feb: 3 1 2%. 788.000) North on as aang StPa- -- 98% June 2 May 20 99% =: 3,000 es rp. i 
Couis & Nash unif 43,'40.. 99% May 2 95% Jan. 12 2 1,607.00 Notte Gina. tet4-ioje-:-307 July 12 90% May 31 107 +'2% 20.000 52 i 
Daily eavleiie @ Rasp Se tHe san ea G, 3B IRL gAl Se Neren OMe terete to crame Bec '§ Son3te af daly t Ge 4 BeOS aaieehlll ferme ee ee 
Louisville ash 7s, ’30.. an, ‘eb. - A No Pec 4s. 1907..... oa ® i 602. 
Nash f 5%s, “110 Apr. 26 106% May 2 783,000 le enc cceene ov.12 91% Jan. 5 97% 55% 4,670,000 
Stock Market |||: £38 BP. Hoy S11 US tak a2 IER T 2, BE is ke Be cass Rov ak BOP Sam: 9 ama tO TRI 
u & Nash 4%s, C, 2003.. ct. " ‘000'|NO Pacific 6s, 2047. .:°::116% Sen. 2 é 180, 
M 45,46. 96% Nov. 28 93% June 7 96%+ 3% 12,000 . + p. 2 111 June 20 116% + if 5,180,000 
Le Lou & Nash St © 3s, 1980.. 69° June 7 66% Mar. 11 % —_6,000;| No Pacitic Ss. C, Bhi7!./ 111” Nov. 16 108 Web. 8 108% 5% "594,000 
me a Ere N All wacin tn 08 80 Dos oF Bash dem SOE TS SERA ING uo Ser on” gues cs aa Nov: 20 Meek dee of Woe Th ToROR oll 
* oe $ eDd. ° cme A '° seeee . - a 
"30... .108% Jan. 3 103% Aug. 11 103% — 1% $3'000| No Ry Cal 5s, 1938... .... 106% Sep. 26 103 July 29 106% + 1 18,000 ri 
Sent. upon Lou & N s ag W Als $068.11 Dee. 8 110% Feb. 15 114% + 3% #2900 Ny Ste Dee dat coat: Bei, OR, Dec. 18 ious ree, | 103% t 2% 1.781.000 
Lou 2, 5s,’36. ‘ "900 | Northwest Tel 4i4s, 1934.. 98% J ; ‘ 
Nash F & Sheff 5s,’37.104 Oct. 21 102% Jan. 19 1 17,000 an. 5 Jan. 4 100° + 134 “ga'000 
for “Letter T-19 | Louis, Cin & Lex 4%s,’31--100% Nov. 14 99% July 7 100%+ % 164,000 /Oden,& TC Try te ASS. SD, Dec. 20 81% Jan. of tT, 34-000 
_ Cro Bis, 1941.101% Dec. 29 97 June 17 ee 1.508, 0001 Ohio Pub Ser 7s, 1947... .115% Feb. 8 113% Mar. 9 115+ % 394000 
re Man Gon Hit be, i084 s 108% Avr. -T 102% Oct. 4 102 —""% "6.000 Oblo Riv Edison 6s, i48.107% Nov. 25 105% Jan. 3 107% + 1% — Ter.000) | 
Manat! Sug Co ist 7%s."42-100% Sep. 19 102% June 7 ‘se + % 2263-000 lOnio River RR gen bs, "87-10% Dec. & 101% Jan. S ety tae 29-000 — 
as Sy o ps har A : "168,000 |Q14 Ben Coal ist 6s. 1944. 93% Dec. 7 . 0001 tT . 
s : on June l4 61 i 168,000 Pwr "43 4 Mar. 5 92 1 605. a —— 
J Man RY NEL ist $2°53'100 Dee. 2~ S8etan. 6 100° + 6” — 266-000/|Ont Pwr Niagara ¥ bs. °48.104” Nov. 30 101, Feb. 7 105% + 1% 248.000 “fe 
ACKSON, [ius RES A 2s a Os ot sen 7 i tty 888 Gremon a Gal at ga depictond Bes. 'p ‘ge May 23 ey + 7 a 
if ‘ n, ’ ’ = oN " 
BOESEL &) Co: Manitoba SW Col 5s, 1934.101% Nov. 29 100° Mar. 8 101% + it 39,000, a one Le gral Co ta, to - 45 _92% Jan. 24 % 638,000 
Mies Oe IMSS SAAR eae gt Sot Sic Sce LH «iy agi Ormmn ah'E att a ig Uk Bec. gh ane He HEB Ee He 
§ . oe Cc ° ° e ’ . e z, iy 
Nea Yor Sock Bschonc Mol dis 4st & ref oa.62--130,, Nov. 2 100% Jan. 14 130, + 2) MOO OrecWaah A Nas "ei ga Doe’ gt mange: § SGT At BAes Oe ge 
Change Steck Bch Met Bais ist i - asa ioe bet" 25 iby iar. 5 Ti i 181-000 Steel 6s, 1941........ 98% Dec. 31 93% Mar. 1 98% 4 444 4'085,000 In TESTM ENT SI JGGE T ON 
i Met W S El, , 48. . ec. an. ’ . 
Anocste Members N.Y. Corb Matet ll) Mitchigan Cent $4, 1051.,..101% Jan. § 101% Jan. 6 W4— 1 28-000) Pao Gane am Ga Abas’, 100% Be: G Sou TUR HE Bhi, > SF 9 f28:000 STI S 
Private wire connections to Michigan Cent ps 940+) 97% Dec, 28 95% Feb: 16 < 21.000)| Pacific Pwe & Lt be, 199.102, Dec. 14 9% Jan. 7 101% 1 1% ‘688,000 : | 
Mich Cent deb 4s, 1929....100 Aug. 24 98% Jan. 1K _ 626.000)| bac Re Of Mo dat extis. ($8 96% Avr. 21 93% Jan. 5 9547 1% 126.009 eee 4 
Chieago Detroit Buffalo Mid-Cont Pet 6 g, 1940. - 105% pep. a ste Hey = 4 12 oo Pac T & T ist Be, 1087, a Bee 10 101%, Feb. 15 10a" 1% 878:00" : 
a Pare tste 4 e an. il, . Pheeeos ° a , 
Tete Cotemine Seine Sead Sowa act pee Hh Gale oh Eb oa Ste uae dee og EE TD The Curtis Publishing Company 
. 4 Pi Ry ® a n. y e. eeesees io e 
ow ok )} | Mil bi Ret. int&eret $6;°81104 Dec: 31 98 "Jan: 3 102%+ 4% 2,996.0n|[ban Am P & 'T Gs, 1984 (106% Feb. 7 102 Aug. 24 197% — 2% 5,284.00 € Uurtis Cublishing Company 
Mil El R&L gend&ref 5s,°51-105% Dec. 1 99% Jan. 19 108% + 8% 675.0001 Ban Am Pam TG P 75,0 90-108% duly 14 104% Apr. 8 105% + % 620,000 
Milwaukee GL ist 4s.'27..100. Jan. 12 88 Jans 2 eet of = oon Send EAS ag IE Feb. 10 91% July 20 ae che 8,424,000 7% Preferred and Common Stocks 
Mil,L S&W_ ext&imp 5s,’29.1 ay ep. 000! Dark-Lexinaton Ae, 1953. 9° Dec 2 x 379, : 
Mil & Nor ist ext 4%4s,’34.. 98 June15 955% Mar. 4 97% + 2% 4, Parkes one a oss : Jan. 10 8h Avr. 28 88 —4 981,000 
Mil & N 4s. 1934.. 97 Mar.19 95%Jan.29 97%+2 166. , 1953, con off 90% Jan. 6 88% Jan. 5 + 28,000 
BSN is ay ors Ne gti gE By TE Me Bathe Berkanwe ia Tigte WR Ror ff “we Ber PEs ae The Cuneo. Press 
/ Minn sone fs. “b , Deo. 41% - 150'o0n|| Penn Dixie Cem és, 1941101 Jan. 14 96% D 98% — 1% 3,741.0 
| "2 ,; 1% — a ec, i% 3:741,000 
Haina € Stl wet dg, Sou. 28 Feb. 3 is Dee. : ise 745 aia an Penn, Ohio & Det dis. "77.102 Dec. 2 95% June 28 101 * 8,839°000 642% Preferred (With Common Stock Warrants) | 
Minn & St L 7s, 1927..... ay ar ; penn RR tn 1948 . i " 
: . 2 100 Feb. 1 & 12.000 cons 4s, - 99% Dec. 22 94% Mar. 3 000 
Minn * oq +e 9 is Eo 8 #eK- 100 Dec. a7 114 — ix _ 329,009 |Ebenn 4 2 cons 4%s, 1960, Nov. 18 101 Jan. 8 1068 5 383°000 5 
; Pine & StL Os, A. 1962, D 2 Be June 25 914-8" 2,480,000 [Renn R R gen 44s, 1965. :107% Nov.17 99% Feb. 7 104 4,699,000 Kemsley. Mill} & C. Lid. 
M, St P&S S M cons 5s,'38. Dec. 30 96 May 4 A 2 1, , 524.000 mean = Lol ng ae Sep. 7 i Jan. 8 oot 3 agen ane od 5) Ourn ompany, ° 
Investment Mw S Pa oS Mus 31 iis Deo. i ori June 15 108 1% 1.982: 900 Bena R Fda tae: STI/MITS ABE: 20 105% Dec! ai dope — OR 8,206,000 6% Convertible Debentures 
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ioe Ween eta ook} Geko? oy th HOBlEee Rares: Meee es aie eet is Seg 
Securities Mise Central 1st 5s. 1949..100 Dec. 9 93% May 26 a0, 5 _ 106,009, |benn RR con 4s, 1948....100% Nov. 18 96 Jan. 28 99 + 3% 39.000 The Okonite C. 
Mo, Kan & Tex ist 48.90. 93. Nov. 23 86% June sO, a 1,846,000 Penn RR 3 is, A, 1987... Noy. 5 wee PDs 13708 e onite Company 
Missourl Hean-Tex is) i902. $3 Nov. i Feb. 8 19st be 1,060.000 | Benn BE oe ;, BD, 1944... 80" Dec. zs 4% Feb. 3 He) Se 1 7% Cumulative Preferred Stock 
- - & ee ar. . _ 549, »D, . : - 24) 
Mlsgurt art afi Spi aten Des: 34 "geh Ton, 8 eg ta sh ab 6 Eee Gries Gu ede as, Mer 38 Lats gee 2 GT IS eae 
Ho Ene & Fiat Os. A. W- - sens 859,000 | Beoria & Hast ist 4s, 1940. 98 Dec. 22 te , ; 
aban 103 -— June 29 102% |... 20,482,000 » 1940. c. 3 91% + 5% — 998,000 : 
Mo Pac HH 6s, D. 1940...108% Feb. 1 106% Jan. § 107% +" '% 2.608.000 | Bootle & ast ne de, 1800. 58 duly 29 fi den. 3 t 3% 1.986.000 Hygrade Food Products Corporation | | 
||| Mo Pac s. E. ; 041,000 | Bere Mara ist Be, 1956. -105% duly 21 108%) Jan, 8 Ape LS” 1.Bp Oe : : i 
MS Pac ad ext 4s, 1998... 95 Apr. 8 92) Mar. 35 4 % "Sh 000 rite ait Lat 4s, 1056... oi Dec. 13 8% Feb. 16 94 t 5% 381,000 First Mortgage 6% Convertible Bonds He 
°45,small 99% Nov. 22 99% Nov. 22 = 1943. - : 
Mob & Birm 40,45, email. 88% Dec. 28 §2 Jan. 4 Ss‘. 12,000 | Bbile, EAitAW mente, "74-1144 Deo. 12 110% Jan 15 1144 t 4% 97.000 
COGGESHALL Mob & Birm 45°45 1arKe-. Boe ove Se deo 20 B5% 7: 5,400,000 |Enila Co Gs, 1044. ........1104% Mar. 18 103% Mar. 1 104°. 1,740,000 Southern Asbestos Comp 
. ‘ e Mob .& Ohio ist 6s 1927. .101% Jan. 18 99% Nov. 17 ++: x "151.000 Phila $s My 2 1988.........105 Nov. 3 1 Jan. 12 102% + 2% 2,833,000 mpany 
AND iCcKS Mob & Ohio ext 6s, 1927..100% Jan. 10 99%Jan. G 100. — 22.000 | Enila Elec Sos. 1967..,..-101, Dec. 2 96% Oct. 15 oo ame et ' ; ; 
¥ Mob. Ohio gen 4s. 1938. . 96% Nov. 18 92% July 23 964+ 3 67,000 | Be itis sishs Hy 40 Oey. oe ee: 8 100 Jan. 6 100% — % 1,115,000 6% Convertible Debentures 
Mob & Qhio St 1 Se, 1987 ,300h Jan. 7 Sep Gee. 8 ee ae | ot Arrow 89, 1943....:107% Jan. 6 91% Apr. 27 97% —10% 1,676.00 : pe | ‘ 
Ucmbers New York Stock Exchange: Mob & O Mont Div byt ae i54 Dec. 15 10034 Feb. 10 1 5 72.000 Pine Oreck te bet Matic osine . Dec. = 4 aor. HY 1044+ 1 370,000 3 it; 
111 BROADWAY Mohawk & Malone 4s, 1991 98% Nov. 12 91% Feb. 17 6% | 114.000 | Binenaro mae hails Gs, AR apes fone A dpe eee: ae 106K 32.0 Potrero Suvar .C. i 
NEW TTont Power ref 5s, 1943..105 Nov. 1 101% Feb. 2 104 1,389, eoury =r. » (43. June 6 192% Tan. 18 104 1% 328,000 -£ Olrere ugar . ompany . 
YORK Mont Power 5s. A,'1962..-100% Dec. 16 99% Dec. 22 100% |. “28,000 |B» G & StL £46, A, (40.1088 Sep. 29 9% Jan. 10 103, -- 2% 21.000 ; i H 
Mont Tram, is 2 fe, 2.100% Dec Surace ¢ ‘oe 2% 905,000 I GG & StL 4s. C. 42-1014 Apr. 9 100% Junets tor? La AB So0 7% First Mortgage Bonds (With Warrants) Au 
qnt Tran xen St, -" : ‘moe. C. C & StL 4s, D. 45. Nov. 17 Jan, 97% + 25% 29.000 | Hf 
vam Morris & Co 1st s tao. Ger Den, 8 bo Reb. Sse Lat Smell GC oe St 1, 346, B. '49. 96° July May ia ST Lim 32/000 | : fe 
a me ne ? 1932 99 re) t 24 96% J 17 98 1 168. 4 P, Cc, Cc & st L ry ’ 53. Nov. 1 97 Nov. 10 97 bcm 1,000 e e e . Seoeentrcss.. 1} oan 
: my | Mut Briel Gas bs, 1947....1038 Sop. 26 101% Feb: 4 102 fi 53,000. |B & & & St L 4s, G. 957. 97% Sen. Mer. 2 97%+ 2 29,000 United Electric Service Co. eer: | 
m2! | Mut Un Tel 5s. 1941......-103 Avr. 7 101% Jan. 11 103 1 11,000. gl ees & Bt i 4s, ans Ape: PH Aug. # 97 1,000 : hh! 
Murray Body 6s, i934/'/ 08% Mar. 4 90% Dec. 7 98%— 3%  685,00015' & & & Sti Hos F sar toad jas 6 100° Jan a7 taut 108.009 (italy) | i 
NAMM SON On, 3942, 1005 Des. 20 Ser. 8 1, ony, BOMB: S SoBe con bera TOs” Nov. 3 dope dan: 8 Hie. toy Sata First Mortcoge 7% ease (Uae Wests) | 
x con §s,’28. a ~_ i + ©, A, (0. : : , i 
Nassau El cons etd 48.’51. 62% Jan. 17 49 Sep. 22 56% — 5% 1,917,000 Fitts Peay 2d 50, 1028. 101 July o% Jan. 10 _ % 27.090 
For Ratt Acme gt Gig 100 -ine Oot 2 Maw. OL GT 1h irom GE anos eet Ost H Why Oo Bee Bee 2 tone 
- a Nat-Bn & Stmp ref-6e.'00,104- Avr. 19.101. Mar..3 54% "105,00 Shen & L 1940-104 Dec. B Io Jon. 1d lok +2 © 2aOM il 2 | SOB a 
x i Pitts Shen & L 100% Apr. 5 Apr. 5 1 onn I Foundation I wa 
January Funds. || N2i'sc205, 62 Hoo tok Rs ie sos Ney te 10g — "4 “Se amolBltts Ved da, log 5 68 Ata 26 185)" Au 26 a investors 7 ce | | 
Natl Tube Co 5s, 1952... .105% Nov. 18 103% Feb. 14 104 1 317,00 une ¥ £ A 5s, : 08 Dec. 14 104% van. - INR +- 3 2.00 Class “B” Préferred Stock (With Warrants) . | 
~ Nat Ry of Mex 4e°7f asst 26. Fob. 4 igy Aug. 18 20°15 9,000! | Pitts ¥ & ee iy 290 101 suly 20 im + LOM | vot wens Het 
N Ry of Mex 4%4s,'26, asst 26% Feb. 4 p. 1 22%— % 376,000 t Dr. 2 98 June 9% 53.000 oe 
DIVERSI- N Ry of Mex 4%s, 1957, : -14 91% Feb. 9 95 + 3% 138.000 soi? 
BIE D:aslestion ae Bs ee Sa aah 18% Feb. 25 18% Feb. 25 13 .. Port A C dee pes ee ae, Ft 2.8 i He 
aS fat ' : get : Dec. 5 100 May 19 1 3% 580,000 A 
of sound bonds and N Ry Tr der cast 14 ree. 4 8 Aug. 26 22° —"6 Nov. 2 98% June 28 init 1 ii  Ses.000 | | . an 
preferred stocks augatuck 4s, 1954 eas 86% Nov.17 865% Nov. 17 Be me « Dec FH 94% Jan.. % t 4 222,000 a cop pryen 7 | ; ; 
ts New tne 1 is, 1988, -. 80% July 19-8 July 3 : ors ee 6% 709,000 e Acs : Leak 
ew . . e "4 
R R cons 5s,'45.101% Deo. 1 Jan. 26 -104% Dec. 7 100% May 27 103% + 1% 264,000 oC ae 
Now Ene T & ¥ tet 68,°52:107% Dec. 13-108 Jan. 8 4 : Tis, ‘ | Members New York Stock Exchange SOUAMASG ai 
Suggestions Now Fovkey Tune 457 1988. 85% Jan. sat Apr. 12 86 4 Doe 7a 7b0° det. 29 104% — é 4,350" 68 Wall Street New York y WH 
b onesie Ragmont New Orl @ N E’n 4%a,'52:102" Nov. 23 Jan. 12 1 Dec. 28 98% July 30 3,136, ; 
} N Orl Pub Serv 88, A,’62.100 Dec, 3 Apr. 29 2 414% Nov. 4 111° July 20 
; || N Orl Pub Serv 6s, B,’55.100 Dec, 93% June 29 99: ‘ov. 1 110° Mar. § a of 140, rts ny 
New Or! ‘Term ist 45,/08: 92, Oct, 24 81% Jan. 3 91% + 4 pe. 2 July ? ELA, COT om 
, Tex ec 5s,’35. ec. an... ° une ** ; ——— —— SS —_—_—_———————_E EE EE oS 8 
on Bh NiQeh Bex eM Bs, B'54.302 Doc, 6 100 June 28° % rss +e» MOH Oct. 22 101% June 27 104% | -- 1,468,000 ; a : —— alt 
s ) Get, ex BM. Se, 1906. 105% Des. 23 105 July ¢ 3 ye June 37 100% Jan. 1074 + 94 2182 ee ——————————————————— 
TROoUD &-Co. 63 a Cine mon 4 a Dec. 9 of June 28 ts br & Bar. 38 108 ei - REAL ESTATE REVIEW AND FORECAST | a 
Incorporated r Eeake . . . vee. een Sep ‘ 4 ; ; a ; } cP ifary i ts ‘ Big gt ats , aos ~ ie 1 
%. § , Bklyn M B .’35. 102 Oct, 8 100s 8 1 1 % ’ d “4 3 107% +- % es a * Ewe t ¢ Fs es ER oe 2 ah > a f ra + € eye aye G 
120 Broadway N ¥ Central deb 5, 1985. 109 Oct: 26 108% Mar. 81 1 3 “111% Jan. “6 105° Dec. 27 105° — 6 A Real Estate review of 1927 and a forecast of 1928 will appear in Thé New <)! | 
New York NX Gonteal ret dis, 2013, 1080 Now. 1s orm yan. § 108 ee ee Bee York Times Real Estate Section Sunday, January 8, 1928. This will notbea’special —«— 
IPhiladeiphin .Qnmaiies hes Ba aM Bre Nov. 21 904 Jen: § 1 tg. as y ng) eee issue. A survey of the present year’s building operations will be given along with = 
a N ¥ Central deb 4s, 1984.) 99% Dac, 4 % Dec. 19 cc. 100% Feb. 4 O8% Jan. 6 99% "34 40.000 opinions of authorities on the outlook for 1928.—Advt. ; 
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SEEN FOR UTILITIES == = eet ns ie nee oca wie| 
President of of Byllesby Company : ous : 

yen ier arent ‘me , 

‘ | capital for additions and extension me Of 


‘The confidence which the Byll power pl sie iis ian Boney = ae Sandi. 
or tion has in the imm parent d viduals sho .. exercise vethones gostei 
future is illustrated by the fact that} for ae aerate the: 


. Saekkastanes. 
F pera Standay ““Whil: i largest ‘possible ~~ of 
apenoy fron’ OR Fevenel Sateie Taste esby . ines Gas “and lect Coonany = conditions in the Pthe te moi in which general prosperity. 

Payable fro annual unlimited 


acreage assessment and levy of 
taxes upon alf the real ‘property 
ss the District, which faxes are. - 
rior lien to -all mortgages 
including Federal and» Joint 
Stock Land Bank Mortgages.” Gudicheicst ic iedt wee 
Offered in Serial Maturities pe 
des 1999-1940-49407 poxpe.* RSs nt a Last. Once. 
At Per and Accrued Interest T | Reading Co ss | Ser 4, oe 4 103% Fira 
To yield 6% bo : be 
Bemem Arms Fert Ser Ae Er 
Descriptive Literature 
upon request 
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December 3asty 1 927 


me enti 


ASSETS. 
Cash on Hand, in Federal Reserve and Other Banks $14, 847;383:10° 
Clearing House Exchanges. . 9.) . cdl 4,409 a 
Due frem Foreign Banks s "689,983. 12 
U. S. Government Bonds < ree 
Other Bonds and Stocks " wees pal 
Demand Loans .. . 
Time Loans. i ae ' 
Bills and Notes Purchased : on onl wi 
Mortgages .. hoon " 
Real Estate (Branch Offices, ete.) set , 1,200,232.48 
Customers’ Liability on Acceptances °. ' tee eS Sea. 
Accrued Interest Receivable . . . ; 515,959.64 


: 502, 0 Ste 
LIABILITIES 
Capital ~ 7 7 4% $3,000,000.00 
Surplus . . ‘ 4,500,000.00 © 
Undivided Profits . * "750,378.69 > 
Reserve for Taxes, etc. . . 827,788.64 ©! 
Dividends Payable January 3, 1928 240,000.00) 
- Deposits. peoae Ete ano 80;627;453.69" 2) ©: 
Treasurer’s Checks ._ . 621,615.03" 
Acceptances Executed for Customers ‘ 1,495, 57,607.83 96 
Accrued Interest Payable . . . 4 | —— 
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Pratt & Whitney |i." 


2 by cs & Grd Ist #-:, 
Aircraft Co. 


Manufacturers of what is . 
considered one of the best 
aircraft engines in the 
world. 


The U. S. Navy Department 
has ordered 346 wasp, nine- 
cylinder, 440 a olemon: 
air cooled engines, which 
they manufacture exclu- 
sively. Company has also 
teceived order from Baeing. .}I. 
Airplane Co, of Seattle, — 
who have air mail contracts 
between Chicago and San 
Francisco. 
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DIRECTORS 


Charlies S. Brown John W. Platten Arthur Turnbull 
Robert K. Cassatt H. Hobart Porter Cornelius Vanderbilt . 
William H. English Albert L. Salt _ Elisha Walker 
Donald G. Geddes Mortimer L. Schiff James P. Warbuég’ . 
Henry R. Ickelheimer Henry Tatnall Thomas Williams © 
William A. Jamison James Timpson William I. Williams 


Offices s 
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Hanson & Hanson 

25 Broadway .New York 

Telephone Whitehall 6140-55 
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Va-Caro Chem 7s. 
Va-Caro Chem 7, 





Broadway at 73rd Street Madison Ave. at 74th St. — 
125th St. at Eighth Ave. Lexington Ave. at 47th St... mee 
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TITLES -MORTGAGES - BAN 


The statement which follows shows that. we have $10,000,000; a 
Capital, $20,000,000. of Surplus and Undivided Profits. of 744, 
This amount is behind a title and banking ‘business exclusively, one 
of it is devoted to mortgage insurance. 


We sold last year serie (oh 041. of mortgages and eT that were 
‘guaranteed were guaranteed by the Bond and Mortgage Guarantee _ 
Company with its Capital funk of $17,000,000. re 

Behind the combined business the two cope ies put $47,000,000. 


of their own, the largest sum in this country devoted to a cad title 
and mortgage guarantee business. 
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Statement at the close of business Decem ber 31, I 927 ©: 


RESOURCES LIABILITIES who: 1 
Public Securities.......$ 3,684,336.13 Capital. .......++0++» -$10,000,000.00 _ 
Other Securities....... 9,148,143.13 ‘eg Ee 20, 
Bonds & Mortgages.... 15,727 94.94 ded Profits...... 


+) 
TOE is acca aes an wk 37,067,987.72 feces, ATT ABR 
Accounts Receivable... . . 1,821,995. 71 EP Tee * 


he a BP 

‘Real Estate Acquired for ecks.............+ 1,409,796.62 © ~~ 
our own offices,..... 4,990,420.36 Declared 1,400,000,00.... 

Cash on Hand and in 


is Saran ates 10,395,310.40 eminence 


r } 
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TITLE GUARANTEE AND TRUST COMPANY - 


38 Brondway 
12 Bast 45th Street p= a 
271 West 225th Street QUEENS 
STATEN tag Jamaica damaii 
56 Bay St. George Bridge Pines ‘North, Ee E, Olay 
Trustees 


Price to Yield 3.70% | | dE scream: ss rman ate ara een mata eemns : = Sag he Charles S. Brown aah ey 
—e Investors who buy ESTABLISHED 1856 rank c H. Macdonald 


ei Pa bonds can eliminate | . 
Rogers Caldwell & Co | guesrwork in the se- || THE NATIONAL PARK BANK 
eo i eee re ee oF New York 

tama os | 


ee ae 214 Broadway hihi = 


Park Avenue and 46th Street Seventh Avenue and 32nd Street Hit Investment | High Yield-- 
STATEMENT OF CONDITION | Opportunities 
AT CLOSE OF BUSINESS DEC. 31st, 1927. Il) Convertible Issues : Municipal Bonds 


RESOURCES LIABILITIES | | —— a 
Se aaa ane Sa Loans aad Discmamia ss. --~:9151,062.021.75 Capital .......e0ese+ees++ $10,000,000.00 I |||, We suggest to our clients the Fort Lauderdale, Fla., Ge.: cca een ceanl 


U. S. Government Bon , Surplus and Undivided Profits." 24,719,400.80 }{}{| wamediate purchase of the fol- : 
til Notes s...2+sseeeeeessee  16,195,177,60 | Discount Collected but Not H |} lowing public utility convertible Punta eran ck 
T# EQUITABLE ! State, City and County Obh- Earned .....0s0ee0c.0... 738,916.88 fy sues. Hollywood, Flay 68... 001 +01 4 44 nas 
TRUST COMPANY rT gations eee eee eee eee 2 oT | 11,282,531.23 Reserve for Taxes and. In- | Coral Gables Fla., 6s 56% 
OF NEW YORK Federal Reserve Bank Stock. 900,000.00 teyeet 6. cece ye cums cee 477,359.75 . H Federal Water Service Corp. ? fae : phe! oe . ‘ we% 


37 Wall Street | Other Bondsand Securities... 5,636,116.75 | Circulation .....¢.ccase-s<  4,672,400.00 }}|]j, Convertible 534% Debentures || Hialeah, Fla., 05553 +. -Cemmmnean 
347 Broadway 79 Madison Avense | | Banking House.........4>++  .3,950,000.00 | Acceptances and Foreign Bills  6,996,869.77 TS a July 1, 1957 " 6% 


35S Madison Avenue Cash’and Due from Banks... 38,588,061-53 | Deposits ........-...++00s 185,879,480.29 HIT Gulfport, Fla., 68... ..0..cersnnedonen® 6%: 


barr pres — 2 Lee Hit} Convertible 6% Debentures Broward Ca., Fla., 6s (WARIS. oes ; * OY" Bs 


stan = ih  Credit......sseeeegune 51366,552,45 i eee ee Hidalgo Co., Texas, 25 wan)... ..435 nat 
3 || \. .doterest Earned but Not Col- : Boo 


lected 505,966.18 Hi hi Prices and deacrigtive circulars \ Send fo m cal rT? 
ec revere ceserceegane ps + ! upow application deeint " 
. NOT. ONLY Is TRE, NEW YORK ; 


0 ct anpbapelel cad eons nN) 20g $233,486,427.49| | SPR Ree 

Cermmunas sates iid 2 2080 20aN ae ek , Farson, | on ¢ 

" Sasa gee Daan = iil 2 re cm Ae 

Ploeg ag = eR are 7 diay ten) UT CA — : | i | pak 

Members New York Stock Eachange | Order The Times at your news stand, [fii |] RI DeTON = : if ted . 120 Broedway 0 Bost Ortier 8. 1 Broadway wi 
These stories appear, in Bal York oo Loser 4 + ER New ‘York’ a4 ‘Bost ‘ he 
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1931-1934 
1935-1958 


4.15% 
4.20% 


‘Descriptive circuler on request 


Dewey, Bacon & Co. 
Members New York Stock Exchange 
50 Broadway, New York 

Tel. Bowling Green 2274 




















Insuranshares 
Trust Certificates 


Selected insurance company 
stocks have proved one of 
the most consistently prof- 

itable forms of  invest- 
ment. Insuranshares 
Trust Certificates 
represent bene- 
ficial interests 
in such 


stocks. 


The Farmers’ Loan & Trust Co., 
New York, Trustee 


Colston, 
Heald 
& Trail 
Telephone Rector 6513 


100 Broadway Keyser Bldg. 
New York Baltimore 














Through 
Our Own Direct 
Wire Connections to 


CHICAGO 
ST. PAUL 
ST. LOUIS 
MILWAUKEE 
KANSAS CITY 
MINNEAPOLIS 





, Our Trading Department 
is enabled to quote all Listed 
and Unlisted Stocks and 
Bonds Traded in These Cities _ 


Farnam, Winter & Co. 
Members New York Stock Exchange 


141 Broadway New York 
Phone 8960 Rector 
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STOCK RECORD 


now being distributed 


This booklet gives the 
following - information 
on stocks listed on.the.. 
N. Y. Stock Exchange 
and on the N, Y. Curb: 


1. Price range for 1926 and 
1927. 

2. Dividend record per share. 

3. Earnings record per share, 
1925 and 1926. 

4. Income based on last sale. 

5. Number of. shares armen 
ing. 


Write for a copy 


SUTRO & KIMBLEY 


Members New York Stock Exchange 
66 Broadway 
» New York 




















Financial & Industrial 
All Tssues 


Natl. American. Co. 


Amer. Exch: Irv. Tr. Co. ° 
Central Mer. Bk. & Tr. Co. 
City Financial Corp. “A” 
Hamilton Natl. Bank 
International Germanic Tr: 
Interstate Trust -Co.- - . 
Lehigh Portland Cement 
Natl. Bank of Yorkville 
Pensisyivania Exch. Bank 
Seward Natl. Bank 
Times Square Tr. Co. 
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J. H. HIRSH 





Bank, Trust and Insurance 
Shares Forge Upward With 
Many New Peaks. 


CHAIN STORES RETARDED 


Other Sections of the Market Ad- 
vance With Merger 
‘Expansion Programs. 


and 


With the passing of 1927 dealers 
and patrons in the over-the-counter 
market have shared alike in the gen- 
eral prosperity which has prevailed. 
The year was profitable not only in 
returns for investors and their deal- 
er advisers but because of an enlarg- 
ing public interest and ever increas- 
ing investment clientele. The most 
noteworthy advance was in the ban‘, 
trast and insurance company shares, 
many of which established new high 
records for all time. 

Due to the enhancement of values 
in securities held in their reserves, 
together with the growing realization 
of hidden assets in the form of real 
estate, bank stocks were the strong- 
est group in the market. Their spec- 
tacular rise was attributed in part 
to heavy buying by investment trusts 
and the fact that they enjoyed a bet- 


ter recognition as collateral by other 
banks, Trust company securities 
were influenced by a general feeling 
that expansion and mergers, a num- 
ber of which took place during the 
year, would enhance their value. The 
chain banking idea made itself defi- 
nitely felt in this group..- 

Large gains were registered in the 
insurance section of the list. This 
was. particularly noticeable among 
the fire insurance companies, which 
are less restricted by law than the 
life companies in the manner in which 
they can invest their reserves. The 
fire insurance companies holding se- 
curities which increased in value 
during the year in the open market 
coupled with the fact that educa- 
tional propaganda against fire haz- 
ards has shown a marked reduction 
in losses increased the prices of 
stocks in this class. Although the 
group has been strong throughout 
the year, it has not progressed like 
the bank and trust company shares. 


Advance in Industrials. 


There were notable advances 
among a number of the better known 
industrial issues. And the advances 
were sustained, save in a very few 
instances where small but well fi- 
nanced groups rushed in heedlessly 
and disdained the warning signals. 
On the other hand, the market saw 
little skyrocketing of market values, 
except in corporations which, 
through stock split-ups or cash divi- 
dends, suddenly disclosed the true 
strength of their undivided profits. 
Yet.in these cases there was little 
buying and selling of the securities 
in question. 

Largely because of merger rumors, 
given credence because competition 
Was so severe, chain stores during 
the year continued their old policy vf 
expending excess profits by opening 
new stores and absorbing others. 
This has resulted in huge sales rec- 
ords made with amazingly small 
earnings and a subsequent reduction 
in the price of stock of these com- 
panies. While retail sales have in- 
creased from 4 to 16 per cent. since 
1921, the profit returns have fallen 
far behind all previous ratios. As is 
true in any group of stocks, the posi- 
tion of certain sections of the list 
may be far more susceptible of bet- 
terment than for others. 

Preferred public utility stocks have 
had an exceptionally good vear al- 
though the limit of rise is fixed by 
the callable price. However, .the 
close of the year finds them selling 
behind the leading railroad preferred 
issues. In a measure this is due to 
the fact that many of the preferred 
ssues are those of holding compa- 
+ nies where the factor of management 
is of great importance. Another fac- 
ter in the progress of these issues 
has been the trend toward merger 
in the public utility field which has 
brought a higher standard of man- 
agement to many of the smaller 
groups. ‘This has operated in many 
cases to graduate the semi-invest- 
ment issue of a year or two ago into 
an investment issue for this year. 


Sugar Stocks Improve. 


‘Sugar stocks improved their posi- 
tion to the point that refining com- 
panies, Cuban and Porto Rico pro- 
ducers have ~— practically. ‘passed 
through the worst of their days of 
uncertainty. During 1927 Cuban se- 


curities represented better values, 
those of the Porto. Rican companies 
enjoyed a small boom and the West- 
ern refineries and beet sugar pro- 
ducers saw something like a 10 per 
cent., improvement all round. The 
Fastern refinery companies, how- 
ever; had a poor year, due in part to 
the large carry-over from the preyi- 
ous year and because of what ap- 
peared to bea decline in consump- 
tion. Under the Tarafa _ Iinterna- 
tional agreement it appears assured 
that a healthy restriction in sugar 
production will be the rule for 1928 
and a corresponding increase in the 
value of sugar stocks at the same 
time. 

While the turnover in telephone 
and telegraph stocks has been larger 
than in.any..previous year, the price 
swings, with but few exceptions, 
have been in_keeping with the gen- 
eral firmness with which the public 
‘retains its stocks. For the most part 
the year has witnessed a steady for- 
wa move in prices. It is to be 
noted, however, that a large propor- 
tion of the issues are of the preferred 
class and the restriction of the calla- 
ble clause operates to hold them very 
near the price at which they may be 
retired. 

The over-the-counter market looks 
forward to the new year with con- 

. It begins the year with 
Prices well established; And while 
reactions in *price levels are by no 
means-unlikely, they are not, as a 
rule, so violent as in a market hav- 
ing a greater speculative interest. 
a a es 
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COTTON 


James E. Bennett 


Members All Principal Exchanges 


LEASED WIRES TO 
IMPORTANT COTTON CENTERS 


332 So. La Salle 25 Beaver St. 
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Total sales WOR cicuc Mu kove be 98,437, 

Total sales 1926.........0..+++-116,717,920 
Total sales 1925... -+0 pages aiede 27,631,416. 
Total sales 1924...............+ 99,008,462 
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“Total ‘Bond: sales BOG o54480.. wos 
Total Bond sales 1925...2...... 298,599,400. 
dina Bond sales. 1924... 0s. .00 201,724,700 
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‘RAILROAD BONDS: -. | . DUE 
“Us 


\F of Indiana & Southern R. Ro Ist 4s.....0...0...0eeeeeceenee cons 198. 
Tae Eis & Wester FR Ce Ite, msteeeeseseseceeenceeeesssneceswsl@Se 4.40 
- Southern Railway Co. Devel. & Gen. 6s SoU eaaes cteskivnstet ee: ae 
New York, New Haven & Hartford R. R. Co. Deb. 33s. saweswtasehen ee AOE 4.90 


PUBLIC UTILITY BONDS: 


Central Gas & Elec. Co. Ist Lien Coll. Tr. 5348.2... .0ccc.-00seeeese+s... 1946 5.62 
The Manila Gas Co. Ist Lien Coll. Tr. 548........+++++.ssneeeestereee + 1937 5.70 
Union Waterworks Co. Ist Lien 534s. ...... Os vd ha Be le AG aN LS & ub cE ae 
Federated Utilities, Inc. igs eee a eae 8 ee ete te Ll St c.g RT 
United Public Utilities Co. 1st Lien 6s, Ser pM a | 6.00 
ree ae TelkindCa iit Lies Cok te PPR Pe 
Southern United Ice Co. 1st M a de, Seah; With Waltenks. <<... .:.. 1987 6.22 
United Public Service Co. Coll. Trust 6s............... vn ncmneccus cousus AMR LI nBRS 
Southern United Gas Co. Ist Lien 6s, Ser. With Warrants...............1987 6.28 

Corpn., Ser. A, Coll. Trust 68... -.......0...c0ee004-1940 6,30 
The Southwest Telephone Co, Sec. Conv. Deb. 6s, Ser. A viseeeeserseeee: LIE” 6.35 


MISCELLANEOUS BONDS: 
Driver-Harris Co. Ist Mtg. 6s sseeereererieseeseeainclOMe 
Broad & Walnut Corp. 614s With Warrants. .. ...5.....0.ceceseecsecceess 
Booth Fisheries Co. Ist Mtge. Coll. Tr. S. F. Gths ek. Sect benecdsssuass cee 


SHORT-TERM NOTES: 
Southern Cities Utilities Corpn. Ist Lien Coll. Tr. 5s... ..........00+-0002-1928 > 5.30 
Contral Gas & Electric Co., 5368...- 0 cescpsgssnsecntsececsecboctegs 5am | Sam 
United Public Utilities Co., 5348... 62... .cseeceseseecesssenecesensenees 92D 5.30 


Federated Utilities, Inc., 5348... .....scsecssecessessveessenersececenee 1990. 5.90. 
United Public Service Co., 68........ssssseeerevacessocssererevsseeve L929 6.00 


PREFERRED STOCKS: 


Central Public Service Corpn. $7. Cum. Pid. ............ceceveesecccesees 
Parke, Austin & Lipscomb, Inc., Conv. Part. Pfd. 
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108 


7.00 
1.70 
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Any of these securities may be purchased now for delivery on 
or before January 15, 1928. 


Hambleton & Company, Inc. 


ESTABLISHED 1865 


43 Exchange Place, New York 9 East 49th Street, New York 


Affiliated Offices: 
PROVIDENCE 


SYRACUSE 
BUFFALO 


BALTIMORE 
WASHINGTON 
PHILADELPHIA 


NEWARK 
BOSTON 
HARTFORD 
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The TELEGRAM 


As the Scripps-Howard newspaper of New York, 
The Telegram is the most talked about afternoon 
paper in financial circles today. 


—_———— 


DOONAN 


Typifying the aggressive news policy of the pres- 
ent owners (Scripps-Howard), The Telegram: 
has achieved since the change in ownership only.” 
last February a standing among financial adver- 
tisers and investors that it has taken years for 
other newspapers to build up. 

Accuracy, completeness and fairness have won 
for The Telegram this enviable position, both as: - 
to character of present circulation and its use as - 
a financial advertising medium. 


The ABC statement of The Telex.am for 

the six months ending Sept. 30th, showed 

a net daily average circulation of 228,984, 

@ gain over the preceding six months. 
of 32,655. 
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I nquiries Invited | 
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J. Edward Jones: 
342 Madison Ave. 
sts Vendérbilt 3911. 


FOREMOST j in the Field of 
Oil Producing Roy: alties 
“The Gold Bonds of the Oot tty * ahi 


Banking connections and HaMtrepbesdn~’ 
tatives throughout the Mid-Continent. — 
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A brighter outlook for agriculture Riles Bement iS ICR 
tagm at any time since the war is 
seen by John A. Bunnell, President wo Am Am gts Gar is). Meweene’ 
of the Chicago Board of Trade. ‘“The 
purchasing power of the farmer's! OGILVIE FLO} M (ti5).. 
doiiair recently reached the highest Cbg Brass pe aesegeanecsers 
paint in seven years, peg me lone mi Oneida San aoe 
tion of a brief period in : a* $2 a55 sie: 
Becnall cay, ‘On the offer hand, [SVE seme Bee Cie) ---. 
wholesale prices of non-agricultural | PAGE HERSEY TUBES (3). 
commodities in‘ the last haif of the} Falmoline Peet Co @)....--.-- 
year averaged lower” than at any oe (tL.70)...... 
time since 1916. Bac hy 2 ae 
“In a word the farmer’s position is | Pac Geass webhoeties us 
greatly improved. ‘He is getting con- 
siderably more for his products than | P \ 
at, this time a_year ago. Declines in penn o hae 
the price of things he must buy have an Balt ® mt. & «6 
enhanced the purchasing power of 
his dolar. Most of the articles dealt 
in on the Chicago Board of Trade—j| Eet, Milix p 
wheat, corn, oats, rye, barley and 
catten—have been higher in price 
than a year ago. Wheat has been 
somewhat’ lower, due to the un- 
usually large crops in this country 
and im Canada. Cattle men find 
themselves in an excellent position 
by reason of the immense improve-}! 
ment in prices. Raisers of hogs and 
sheep have had reasonably good con- 
ditions for a long period, and are in 
a strong position to meet any situa-| 5 octer 
tien of an adverse character. wo ut ¢ Ness Soe 2 one PE wii 
“Standing but sharply in the agri-| BUtene Mig (a0c) sees aeeess 144 8 oe prior, lien (7) 
cultural history of 1927 is the. action SS Seo ‘ do ° oF Gf spect Sieg Line te 
pH tgp prastherar 8 sires Oats 142) 307° 185 307 g: ve ye States Elec: (1). se pneeeee 
show clearly the forcefulness of eco- cin Su Seat oP tot ae a. 1 
nomic laws as reflected on the ex- | F. oie Fe tid cin St Cae (244) 
changes. Cotton was around -12 ii Columbus Elec 
cents a pound late in 1926 and corn y Asso oot rans (8)... : Soumonweattn 
ati Chicago. was about 70 cents: a} So peti). et cece eeen 
bushel. on : 
“The huge cotton crop, the largest 
ever grown, had made it seem that 
tw. short crops would be necessary 
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1512 WALNUT STREET — 36 WALL. STREET 


PHILADELPHIA. NEW YORK CITY ) a cae So S52, 


MEMBERS has decided to retire from palit ; 
NEW YORK STOCK EXCHANGE | and his interest in our ‘firm 
PHILADELPHIA STOCK EXCHANGE ‘ceases from this date 





oomt ay ey egeplboenby 


Sentcal “Poe Gas & Bi os... 


entral Ind Power pf ()...... 
Ww eeeeses 
t Pub Bieide cc. otcitita: 


Gea 
GO A (Al.7B) cnc cccnccscccceces 


2 ies 
eke ¥ 


+r 
° ee es .7 

a 

Eke sgeee 


e§o5S xy.tee 
* 
38 


8 








eS pF 
ao 
a. Bo: 


> 
re 


ESS 


— 
ca 





pu 
atk Bey 


2 eee 
ees 


St 
be 


JANUARY f, £928 














teneg 


= be i 


- 


‘ 
i) 
aC 


Commonw: 
Community 


z 
Pow 





[ddd 
+ bebe bee 6 


+ 2 ee 


Le 
Sdsesesea see 


Joun R. Carin Kut 
Wacter H. TrumBvit, Jr. Daxten W. Weexs 
Rrczarp R. Wiurams, Ja. 


We ate pleased to announce that become partners in our firm from PAYA, 4 
Mr. Harry B. Van Allen 


and 


. s Boston and New York; 
Mr. Louis Reich anseenit 2nd. 1928 
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xe a : 130-87 Ul EDISON ELEC oF BOST (12).251 in ANS 188 
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at. 12 cents and the price climbed | Rome yt A (8) eee ees. wees - vs ke eT Br eageg nen 
steadily upward to 25 cents with re-} Ross 

duction of acreage and the probabil- “ 

ity of a short crop. The cotton Roval ts Typewriter cra 1 «647 ‘ 3,04517 Do 2d pf, A a 
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have been admitted to our firm 
as general partners. 
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greater return to the corn grower. need beisthe = 
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ings in our investment bulletin” will i 
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is not finally sold off the farm as 
corn, but is a raw material, sold Sd (73.1244) 
chiefly as animal products. Prices = Oe 
are now favorable to the live stock 
{ndustries. 

‘“‘While the price of wheat has been aiges 
omewhat lower, the price of oats | Smith ‘(A O), new. 
bas showed a tendency to improve.}| 40 (4) ......--.-++- thasveces--dae Ise io 

Dairy farmers, whoa constitu an any {D- eereeesese se eereeeoes 12 * 3 

enormous part of American agricul-| “Go ee ore 
ture, are reported to be in excellent 
condition.”’ 


FINANCIAL “ADS” TO GROW. 


Rudolph Guenther Predicts Gains 
to Accompany Banking. 


“Financial advertising, which 
reached a new high record in 1927, 
should gain even greater volume in 
1928,” says Rudolph Guenther, Pres- aad Leo ie 
ident of Rudolph Guenther-Russell sbaeeceeeeceece 
Law, Inc. “I base this prediction ef, B. rt? SB 
on the fact that the United States i} 3b Resende: «i 
has not yet reached the zenith of the Can pf ( r, . beet 
present financial era. B EB. cvicwas'cccccs WO 

“Many :years ago our country saw preretrerenettnse 
conditions in its industrial life sim- saseesesereqerces 
ilar to those which are now pre- on (f1. 104) 
dominant in its financial life. We 
were. building steel mills, automobile oy aseehaee 
factoriea and other industrial plants seeee 
to supply the demand for American- pe oe oe io3 12 
made products. The war, with its sya snaiod tireesaee i3f 1% 
sudden shifting of the world’s money 4 RLS Baia 


market, from London to ew York, Wash Mach, B (¢1%4) 22 
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pansion, as it Has lng aided not 
only by: forelegs countries but by in- 
creased interest in our own country 
in qigted securities.” 
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We take pleasure in announcing that : | We take ‘aeabard in’ announcing that 


) : MR. ALAN VIRTUE wa sine, 
MR. CHARLES C. NOBLES We a eal Las 0 gencesl partilee : 
has been admitted as | ae ia! 5 eg cote on 
a general partner in our firm MR. BAYARD WARREN... 
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Public ‘Utilities Led in 1927 
Financing With Issues of 
$2,038,000,000. 


FINANCING 


sources totaled §$2,( 





in every $407 


but the > quarter and 


sro eect Poe 


quarter 
im: total of $769,000,000, In 
the latter quarter offerings of all 
bonds exceeded $2,028,000,000. In the 
June quarter off from _ all 
$7,000,000. In 
that quarter industrial offerings led 
all others, with a total of $472,000,- 
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Bonds From Abroad Exceeded 
$1,542,000,000 — Industrials’ 
Share Was $1,300,000,000. 


Public utilities dominated in the 
sale of new bonds in 1927, which 


reached the record total of more 


than $6,938,000,000, or nearly $7;000,- 
000,000. To this total the public utili- 
ties contributed more than $2,038,- 
000,000 of bond offerings. Foreign 
bond offerings exceeded $1,542,000,- 
000 and industrial offerings were 
nearly $1,300,000,000. Municipal of- 
ferings exceeded $869,000,000, rail- 
roads $608,000,000 and farm loans 

Public 
Month. Industrials. 


January ....+-. $84,900,000 
Februa: pe ceie 123, 650.000 
Marc soe 
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Utility. 


an offering of $75,000,000 5s in No- 
Wee ont was"s” gt 60 
gest offer was a 3 
y the Canadian 


ae of Rn 
i June, and the 
Sora oe eel fontribated a $50,- 
issue of 6s by the German 


public utility offer- 
the New York 


k | totaled more than $420,000,000 


financing. Of the more than $1, 
000,000 of stock offered in ee dhe 


industrials contributed $538,000 


Public utilities contributed $322, 300. 
000 and other enterprises “ye Ig 
ted °$240,000,000. erings of 
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ferred stock or in trust certif- 
icates and common s 
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Chicago, Milwa 
Tnlisted’ trading the Curb 
unliste on e 
March, 


There were more than $1,325,000,000 
of bonds redeemed in 1927. Public 
utilities redeemed about $510,000,000 
of bonds, of which $122,000,000 were 
redeemed in April and $125,000,000 in 
September. Industrial ee ee 
, an 
in December alone were about 
$50,000,000. State and municipal re- 
demptions exceeded $20,000,000, : for- 
eign redemptions $144, 600,6 000, rail- 





road redemptions $127,000,000 and 
all| miscellaneous $1,032,000,000. 
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(Monthly Stock Sales). 


1927, .185.47 Oct. 135.82 Jan. 27 .... 
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from 75 3 per i 
action a Seoigned to shut out im- 
f.foreign iron. . a5 
ry ry ia Three Government post- 
war. loans sell at new high record 


ugen Farm Relief bill 
— McFadden Branch 
ill. 


Feb. 28—Day’s sales on stock market, 
2.543,290,.second largest of month. 
Many stocks gain to 6 points; 
Houston Oil and Commercial Sol- 
vents B each gain 16 points. 


MARCH. 


Notable ‘expansion of . activity 
occurred in various important in- 
dustries during March. . Steel pro- 
duction reached its highest monthly 
record, 71,000 tons above the pre- 
vious high record of March, 1926. 
The, United States Steel Corporation 
‘was reported operating at+99 per 
cent. of capacity. Home consumption 
of cotton broke all monthly records; 
cotton exports were the largest ever 
made in March. Automobile produc- 
tion decreased from 1926, March out- 
put falling $5,887 cars, or 8% per 
cent., and the three months’ output 
151,934 cars, or 14 per cent., but 
Wall Street ascribed this solely to 
Ford’s lighter production. Loadings 
of railway freight increased 139,000 
cars during the month; railway 
earnings were practically the same 
as in 1926,’ 

The Treasury began its operations 
for converting the Second Liberty 
bonds, callable Nov. 15. . It offered 
five-year 3% per cent. notes for the 
$3,100,000,000 outstanding Second 
Liberties.’ In response to the offer, 
$1,354,611,650 were exchanged. 

The stock market tended upward, 
although not without interruption, 
and, under leadership of the rail 
group, reached many new high 
records. Various new low records 
for the year were also reached, how- 
ever. New York brokers’ loans in- 
creased $32,323,000. 

Grain markets were weak; wheat | 
sold at $1:31%, against the year’s 
high of $1.43%, corn at 70% cents, 
against 825. Wheat reserves on farm 
were reported the largest since 1924 
and 30,000,000 bushels above 1926; 
corn reserves 215,000,000 bushels be- 
low 1926. Cotton advanced to 14% 
cents. 

Sterling rose to $4.85%, notwith- 
standing an excess of imports in the 
month’s British foreign trade, £12,- 


and ap- 
Banking 


rices, : 
Feb. 25—Coolidge vetoes McNary- 


_April 21—Bank of England lowers 


Pes 


ans laced in, the United 
month amounted 


¢ 


during the | 
»205,000. Month’s gold imports, 
000; exports, $2,500,000. 
i. 4.—Erie KS is L 
pegs, 4 feature, the common ga 
_ Larger net andthe bao 
second . erred shares n- 
gain TH pol rie convertible bonds 
nts. 


rom to 4 per cent. | 

Apr. 6.—W. C. Durant announces 
Ine.;-as the -‘‘auto bomb’’. he had 
promised; Wall Street’s response is 
mild. Suzuki &  Co.,’ Ltd., Japa- 
‘mesé exporters, manufacturers and 
ship - owners, ‘ nds business 
with liabilities of ut 500,000,000 
yen, : te ot 

Apr. 7%.—Magnolia Petroleum Co., 
subsid of Standard Oil of New 
York, cuts crude oil price 5 to 15 
cents per barrel, fi cut since 
October, 1926. 

a. 11.—Northern Pacific and 

reat Northern heads say merger 
plan will. go to Interstate Com- 
merce Commission in thirty. days, 

Apr. 12.—St. Paul. reorganization 
plan filed with Interstate Com- 
merce Commission, 

Apt. 14.—Lira rises to 5.04%, the 
first time to pass the 5c. mark in 
more ‘than four years, but. closes 
at net loss of 5% points for the day. 
Bank of France lowers - discount 
rate from 5% to 5 per cent., second 
reduction ‘of the year. . 

Apr. 17—Bank of Taiwan suspehds 

usiness:in Japan proper. 

Apr. 18—United. States Steel stock- 

olders sanction 40 per cent. k 
dividend recommended ‘by direc- 
tors; effect.on market slight. 

Apr. 19—Chesapeake & Ohio _stock- 

olders ratify Erie-Pere Marquette 
merger plan. ‘ . 

Apr. 20-Magnolia Petroleum again 
euts crude oil, 10 cents a barrel 
to 95c@$1.35 a barrel. 


discount ‘rate from 5 to- 4%. per 
eent., first change since: Dec.. 3, 
1925. Peer’s Bank in Japan sus- 
pends with deposits of 368,434,000 
yen; moratorium declared, all 
banks: to ‘be closed’ for two days. 
Japanese yen breaks 2-cents to 
46% cents here. ‘Lira gains to 5.18, 
highest since first week of 1923. 
Stock market rises at peak of 
buoyancy -under leadership of Gen- 
eral Moters, which has net gain of 
5% points; du Pont also gains 5 


points. : 

April 22—Emperor Hirohito of Japan 
signs moratorium requiring post- 
ponement of private money obliga- 
tions, except wages and salaries, 
between. April 22 and May 12. 
Bank of’ Sweden lowers discount 
rate from 4% to.4 per cent. Bank 
of France repays Bank of Me 
£33,000,000, of which only £8,000,000 
is: due in current year; operation 
releases arantee of indebtedness 





000,000 above 1926. Gold imports into 
the United States, $16,300,000; ex- | 
ports, $5,600,000. | 
March 2—Directors of the Buffalo, | 
Rochester & Pittsburgh refuse to 
* extend option of Delaware & Hud- 
son to lease its properties for 
ninety-nine years. 

March 3—House Committee on Inter- 
state and Forei Commerce goes 
on record favoring voluntary con- 
solidation of railroads. Cities Ser- 
vice common has break of 17% 


of £18,350,000, or 463,000,000 francs. 
April 25—Lira reaches 5.67%, highest 
since May, 1921, when it reached 
5.70. Stock Exchange suffers bad 


1 money drops | 


ormation of Consolidated Motors; | - 





break, net losses ranging from 2 to 
13% points; day’s sales, 2,523,830 | 
shares, as against 2,165,810 on Oct. | 
15, 1926, the day of the previous | 
sharpest break. } 
April 26—United States Steel direc- | 
tors decide to continue dividends } 
at 7 per cent. annually, on the en- 
larged amount of common stock 





a on Curb. Market, due to 
reak-up of syndicate. 
March 7 — Secretary Mellon an- 
nounces new 3% per cent. Treasury 
note issue to .be exchanged for 
Second Liberty Loan 4% per cent. 
converted bonds. . Pennsylvania 
crude oil prices drop 10c to 15c to 
$1.55@3.15 per barrel. 
March 8—Five Government bonds 
» make new high record for year: 
First 4%s, at 103 23-32; Fourth 4%s, 
at. 1045-16; .Treasury 4%s, at 
112 19-32; Treasury 4s, at 107 13-16, 
and Treasury 3%s, at 104%. 

March 11—Spanish seta rises to 
17.24c, highest in five years; Nor- 
wegian kroner at 26.18c, highest 
since 1919. 

March 14—Italian lira goes to 4.55, 
highest since Dec. 13, 1926. 

March 16—Call money drops to 3% 
per cent. on Treasury turnover in 
connection with income tax pay- 
ments. Rapid recovery of stocks 
on Stock Exchange, gains ranging 
from 2 to 11 points. Brokers’ loans 
go ebove same date in 1926,: for 
irst time. in year. . 

March 18—Lira advances to 4.61, 
highest since September, 1923. ‘ In- 
terstate Commerce Commission re- 
jects Henry Ford’s plan to merge 
Detroit, Toledo & Ironton, Detroit 
& Ironton, and Toledo, Detroit 
railroads, on ground that its financ- 
ing is prejudicial to minority stock- 
holders. . 

March 21—Standard Oil companies of 
California, New Jersey. and Ohio 
effect reductions in oil and gaso- 
line, prices ranging from %c to 2c 
per gallon. 

March 22—Eight Japanese _ banks, 
with — oposite Ba A ye wn 
suspen yments; Bank of Japan 
sumone will aid menaced in- 
stitutions. Call money rises to 4% 
per cent. on return of income tax 
checks. Cotton off 24 to 27 points 
to 13.82@14.46 for active months. 

March 23—Delaware, Lackawanna & 
Western announces distribution of 
$92,006,000 among stockholders in 
connection with formation of Lack- 
awanna Securities Company as 
final step in segregation of its coal 

roperties. 
arch 25— Sterling reaches year’s 
high at $4.85%. 

March 28—Reichsbank declares 10 
per cent. dividend; also announces 
1926 profits of 22,800,000 marks, as 
against 42,700,000 for 1925. 

March 31—Interstate Commerce Com- 
mission rules Federal valuation of 
railroads for  rate- ng and 
other purposes shall be based on 
costs, prices and wages of 1914, in- 
stead of on higher levels of sub- 
sequent years. 


APRIL. 


Two events in April caused some 
revision of ‘ideas regarding domestic 
trade activity; one was the'strike at 
the union soft coal: mines through- 
out the: country; the other, the be- 
ginning of the disastrous Mississippi 
Valley floods. “Nevertheless, trade 
and industry continued active. Al- 
though April steel production de- 
creased 405,000 tons from March, it 
remained above April of 1926 and 1925. 
Cotton. export and consumption were 
very. large. Freight loadings on the 
railways increased .99,000 cars from 


‘ors | 1926; railway gross earnings for the 
p| Month were unchanged, but net 
house. | operating income décreased 3 per 
re | Cent: and motor car output was 32.- 
aes #143 cars below 1926, or 7% per cent. 


the condition for Winter wheat above 


The stock market 
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stet e7 





4. F and w Sars , odera y a 
__ {the Government's April estimate gave prices advanced to 16% cents, Gold] 


1926 on an estimated acreage bia per 


resulting from 40 per cent. stock | 
dividend. 


| April 27—Bank of Belgium lowers | 


discount rate from 6 to 5% per! 
cent., third reduction in current 
year. .. 

April 29—Call money rises to 5 per 
cent.; stock market has. mode1.te 
net recovery for the day. 

April 30—Stock Exchange seat sells 
at $195,000,a new high price for all 


time. 
MAY 


For the first time in 1927, loadings 
of railway freight in May were less 
than the year before, their decrease 
being 49,000 cars. Railway net earn- 
ings decreased 2% per cent. from 
1926. Steel output again declined 
from the preceding month, yet re- 
mained above May in the two pre- 
ceding years. Cotton consumption 
and exports were the largest on 
record for May. Merchandise ex- 
ports from.the United States were 
the largest of any month since 1920. 
Motor car output 21,540 below 1926, 
or 5% percent. 

Operations in the international gold 
market’ were highly interesting. The 
French Government, having paid off 
the remainder of a $90,000,000 loan 
at London and released the gold col- 
lateral previously held against it, 
proceeded‘ to transfer the gold pro- 
ceeds from London to New York. 
The London market being greatly 
upset by this transaction, the Federal 
Reserve bought $60,000,000 of the 
French gold holdings in London, en- 
tering the purchase merely. as ‘‘gold 
held abroad,’’ and reduced its hold- 
ings of United States Government 
securities $62,000,000 to effect the 
purchase. Later in the month the 
Reserve ‘Banks sold $60,000,000 of 
their own gold to French purchasers 
in this market, reducing the Re- 
serve system’s gold holdings pro- 
portionately. The account of the 
Bank of France which covers pur- 
chases of foreign exchange by the 
bank reached 19,000,000,000 francs, 
as against 4,000,000;000 a year before. 
The Bank of England’s goid holdings 
reached the high point of the year 
at £155,416,000. 

The pace of the stock market was 
fast and furious all the month, al- 
though the general trend was highly 
irregular throughout. Liquidation 
at times became large, but the bull 
element was in control of dealings. 
Railroad sharés again headed the 
list of performers, the - majority 
making new high prices for the year. 
High-priced industrials and special- 
ties, department store and sugar 
stocks, figured prominently in the 
speculative activity. Brokers’ loans 
inereased -$116,600,000, ending the 
month $690,000,000 above 1926. 

A great rise in agricultural ‘prices 
occurred. Wheat went to $1.56%, 
against $1.30% at the low point of. 
April; corn sold 30 cents per bushel 
above'the iow April price. The Gov- 


wheat crop 33,000,000 bushels be- 
Tow the actual yield of 1926. Cotton 
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May 1 $8,000,000 in 


‘from i: a total o 
$12,000,000 received in last ten gays. 
May cat ae Mellon calis for 
recep Nov. 15 of all outstanding 
ond Loan 4s and con- 
verted -4%s, which are redeemable 
sd = date at option of Govern- 
ent. 
9—J..P. Morgan & Co., National 
City Com and First 
Bank offer ,000,000 of improve- 
to pay Erie's Go bien tons 
y e’s Governmen da 
re all floa ap 
Erie since 1916. Cot- 
- 24 -points. to 
15.40@16.30 for active months. 
May 10—Call money rises to 4% per 
cent. on calling by New York 
banks of about $30,000,000. Van 
Sweringens form-Chesapeake Cor- 
dosage to own 600,000 shares of 
peake Ohio stock to be 
ledged as collateral for $48,000,000 
ée of collateral trust bonds 
which are offered 5 P. Morgan 
Guaranty Trust, rst National, 
Srnene City and Lee, Higginson 


May il—Walter C. Teagle, head of 
Standard Oil of New Jersey, and 
W. D. Farish, former head of 
American Petroleum Institute, ap- 
al to Federal Oil Conservation 
ard for aid in reforming oil -in- 
dustry, now faced by ‘‘malignant 
overproduction.’’ 
May 12—Ray H. Collins, 
dent. oil operator of Tulsa, Okla., 
named ‘‘oil dictator’ to restrict 
Seminole. production. Iron and 
steel prices reduced 25 cents to 50 
cents per ton at Pittsburgh and 
‘Chicago. Pur of 548, 
gold from France disclosed in Fed- 
eral Reserve System weekly state- 
ment; gold is part of £18,000,000 of 
metal turned over to Bank of 
‘France by Bank of England fol- 
beds ent of French war 
debt land. General Motors 
votes $17,400,000 extra dividend to 
stockholders out of current earn- 


ings. 

May 13—Barnsdall Corporation balks 
at oil curb in Seminole; price war 
looms as Barnsdall cuts wholesale 
and retail gasoline 2 cents per gal- 
lon. Violent advance of many 
stocks on Stock Exch: e, gains 
ranging from 4 to 10% points. Ber- 
lin Boerse collapses as result of 
banks’ decision to reduce contin- 
gent advances for speculative ac- 
counts by 25 per cent. on May 16; 
losses in Boerse list range from 20 
to 150 Ree. 

May 16—Fifth $6,000,000 of gold ar- 
rives here from France, making 
— of $30,000,000 since April 30, 


May 17—Sterling falls below $4.85, 
first time since middle of March, 
1927. Central Mercantile Bank & 
Trust Company plans $75,000,000 
oe with Chelsea Exchange 


May 18—Main body of stocks ad- 
vances on range of 2 to 12% points, 
under leadership of Baldwin, which 
closed at’ net gain of 7%...Wheat 
prices gain 1%c to 2%c net for 
active months. 

May 19—Loree Southwestern merger 
plan Sema! ned by Interstate 
Commerce Commission, which as- 
sails its financial set-up. Numerous 
stocks have sharp rise on Stock 
Exchange, gains ranging between 
6 and points. General Motors 
passes 200. September wheat 
reaches new high at 1.38%. 

May 20—Stock market ignores Loree 
Southwestern merger rejection; list 
develops positive buoyancy, total 
sales being 2,548,850, heaviest: day 
since April 28, 1927; gains scored of 
from 4 to 21 mea in many indus- 
trials and rails. “ 

May. 2i—Bad crop reports cause gain 
in wheat prices of 2 to 2% points to 
1.44%@1. for active months. 

May 23—Cotton reaches new high for 
the year at 16.19@17.30 for active 
months. Wheat gains 1%@2% net 
on rain reports. 

May 24—May wheat jumps 5%c to 
1.57%, new high price; rest of grain 
market strong and active. 

May 26—Chesapeake & Ohio common 
put on $10 annual basis; stocks of 
roads involved in Chesapeake & 
Ohio merger n from 1% to 9 
points. France buys $40,000,000 gold 
from Federal Reserve System; Wall 
Street mystified at purchase so 
soon after shipment of so much 
gold to this country. 

May 27—Grain prices rise violently. 

May 30—Secretary Mellon announces 
offering of Treasury 3% per cent. 
bonds in exchange for Second Lib- 
erty Loan converted 4s. 

May 31—May wheat at $1.56%, high- 
est wheat price of year... 

JUNE. 


Signs of reaction in trade became 
visible in June. Freight loadings on 
railways decreased 115,000 cars from 
1926, or 2% per cent.; railway earn- 
ings for the month decreased from 
the previous June 4% per cent. in 
gross and 18% per cent. in net. 
Daily average steel output was low- 
est of any month since August, 1925. 
June output of automobiles decreased 
66,788 cars from 1926, or 17-per cent., 
making the six months’ decrease 
279,005, or 12 per cent. On the other 
hand, home consumption of. cotton 
‘was second in magnitude only te 
that of March and the largest on 
record for June. Exports and im- 
ports of merchandise were both the 
largest of any month since 1920. 
Practically no surplus of exports 
was left. 

The June stock market was uncer- 
tain, partly under the influence of 
the destructive Mississippi © floods. 
The averages declined 9 points and 
recovered 2. Brokers’ 
$111,000,000 to the highest level ever 
recorded, $642,000,000 above’ the 
same month a year before. - 

In its June financing the: Treasury 
again undertook to convert the $1,- 
500,000,000 Second Liberty: 4%s still 
outstanding. It offered 20-year 3% 
per cent. bonds in exchange, but only 
$243;000,000 were subscribed. An of- 
fer of $200,000,000 of the same bonds 
‘for cash at 100% was covered two 
and one-half times. New securities 
floated on the New York market in 
June aggregated $922,000,000, an in- 
crease of $194,000,000 over the same 
menth, in 1926, and making the six 
months’ , total $5,300,000,000, an. in- 
crease of $1,240,000,000, and the high- 
est’ known record for the period. 
Cotton rose above 17 cents; wheat 
held--strong, and corn advanced to 
$LOTH, the highest price since July, 


. 


indepen- 


largest since | season, 


gold arrives a 


National | 


debt; first long-} 


loans rose| y 





néw lows in a year. 
Ohio announces plan 
985,687 of stock, first 


June 10—Reichsbank advances. dis- 


to. offer ’$67,- 


at $1,088,265,910. Stock Exchange 
closes for Colone! Linbergh’s home- 
~. coming. Sins dap 
June 14—Violent break on stock mar- 
ket, the declines at day’s lows rang- 
ing from 5 to 12 points in many in- 
dustrials and rails. O. P. Van 
Sweringen tells Interstate Com- 
merce.,.Commission the  ‘‘inside 
story’’. of Wheeling & Lake Erie 
coup of February. 
June 15—Dividend: increases an- 
nouncements by New York Cen- 
tral, Michigan Central and Big 
Four cause sharp rise in stock mar- 
ket of 2 to 5 points in a wide list. 
Brokers’ loans, at. $3,159,876,000, 
ase previous high record of 
: Se ae es reached Feb. 16, 


June 16—The. $40,000,000 rubber pool, 
formed in’ December, 1926, is ex- 
tended. ot months from Aug. 1, 

, original expiration meer’ 
Crude rubber price at 33.70@36 
new low levels. 

June 20—Northwestern merger com- 
mittee announces 70 per cent. of 
stocks of Great Northern and 
Northern Pacific: have been de- 
posited under plan. 

June 21—Bank of Dantzic raises dis- 
count rate from 5% to 6 per cent. 
June 22—Pool buying causes rise of 
80 to 90 points in crude rubber, i> 

35.40 @ 36.70 for active months. 
Bank of Belgium reduces discount 
rate from 5% to 5 per cent., for 

third time this year. 

June 23—Imperial Bank of India 
again reduces discount rate, this 
time from 6 to 5 per cent. 

June 25—Grain prices drop sharply, 
wheat to $1.40, corn to 94% cents. 
Lira rises to 5.85 for cables, against 
5.50% on June i, while Spanish 
pe oe drops to 16.91% for cables, 

against 17.56 on June 1. 

June 27-—Stock market suffers an- 
other severe break, prices falling 3 
to 13 points in long fist of issues. 

June 28—New York Central author- 
izes issuance. of $38,325,000 of new 
caret stock and offers to stock- 
holders at par on basis of one new 
for each ten old shar3s. 

June 31—Lira closes month at 5.53% 
for cables, against 5.85 on June 25; 
Spanish peseta at 17.14%, against 
16.91% on June 25. 


JULY. 

The outstanding event of July was 
the wave of speculative enthusiasm 
which swept over the stock market, 
carrying the ‘‘averages’® up 14 
points, with individual advances of 
14 in: General Motors, 18% in Steel 
common and 31% in Baldwin Locomo- 
tive.’ The month’s total sales exceed- 
ed 1926 by nearly 2,000,000 shares. 
Brokers’ loans at New York in- 
creased $32,186,000. 

Stock Exchange enthusiasm was 
stimulated by returns of industrial 
company earnings, du Pont’s quar- 
terly net rising $1,051,000 over 1926, 
General Motors six months’ net’ in- 
creasing $27,550,000 and General 
Electric’s _ $3,754,000. Decline of 
money rates, after the mid-year 
stringency, helped. But industrial 
developments were unfavorable. As 
compared with July, 1926, steel pro- 
duction declined 458,000 tons, or 12% 
per. cent., automobile output de- 
creased 91,155 cars, or 25% per cent.; 
railway loadings of freight 278,363 
cars, or 5 1-3 per cent. Loadings 
fell below 1925 also. Net operating 
income of the railways decreased 28 
per cent. from 1926 and 15% from 
1925. Exports of the month were 
$25,000,000 below 1926 and the sur- 
plus of exports one-half smaller. 

The Government’s estimate on the 
corn crop indicated the smallest yield 
in twenty-four years, 370,000,000 
bushels under 1926, and the price of 
corn, after falling to 96% cents, rose 
to $1.04%. Area planted to cotton 
was reduced 12% per cént. from a 
year before; the price rose from 17% 
to 18% cents. On an estimate of 21,- 
000,000 bushels increase in the wheat 
crop over 1926 the price fell from 
$1.48 to $1.39. 

July 1—Montague Norman, head of 
Bank of England; Dr. Hjalmar 
Schacht of Reichsbank, and 
Charles Rist, Deputy Governor of 
Bank of France, arrive for con- 
ference with Benjamin Strong, 
Governor of New York Federal Re- 
serve Bank. Baldwin common 
rises 14% points to 235, a new high, 
resulting in general stimulation of 
market, gains ranging from 2 to 5 

oints. Call money drops to 4% 
rom 5 per cent. 

July 5—Chase National Bank an- 
nounces its resources as of June 30 
were $1,042,513,993, making it sec- 
ond ,000,000,000 bank in the 
country. Stocks start upward with 
a rush, gains in railroad and indus- 
trial ee averaging 2 to 5 points. 

July 6—Interstate Commerce Com- 

ee oe hearings on termina- 

tion of icago, Milwaukee & St. 

Paul receivership. Stocks rise 

further as call money falls to 4 

per cent. 

uly 8—Wheat sells up to $1.46%@ 
.48%, as against $1.444%4@$1.44% 

on July 1. 

July 11—Increase in Steel’s unfilled 
orders gives stock market: good 
start, and list gains about a point 
on the average for the day. 

July 12—Reichsmark rises sharply, 
attributed to transfer of funds 
from sale of $30,000,000 agricultural 
bonds earlier in week. Grain prices 
drop 3% to 4 cents in reflection of 
Government: grain crop report. 

July 14—Federal Reserve brokers’ 
loans reported off $67,048,000, 

July 15—New Haven announces plan 
to issue $49,036,700 of 7 per ‘cent. 
preferred stock to effect partial re- 
funding of its $87,030,000 Govern- 

ment debt. 


ee 
14d to 0 points ta 87-40@88. 10, 


time ‘this cen- |. 








President Coolidge’s’ announce- 
ment’ of his withdrawal from’ the 
Presidential candidacy was easily the 
most imposing event of August. -Ap- 
parently its only unfavorable effect 
upon the financial situation was a 
severe break in the stock market on 
the day’ followihg the statement‘s 
appearance. Under the impetus of 
easy money, however, the market re- 
vived late in the month and most of 
the early lossés were recovered. The 
“averages” declined 11 points early 
in the month and advanced 9 points 
later, 

Reduction of one-half of 1 per cent. 
in. the rediscount rates of seven 
Federal Reserve banks, including 
New York, and the attainment of 
new high prices by cotton and ster- 
ling provided other favorable fea- 
tures of the month. New York bro- 
kers’ loans increased $32,000,000. 

The month's: agricultural develop- 
ments were favorable, its industrial 
developments ‘highly unfavorable. 
Government estimates on’ the corn 
crop were raised 115,000,000 bushels, 
on wheat 26,000,000. On. Aug: 11 
wheat sold at $1.45% and corn at 
$1.15%, the season’s. highest price, 
falling before the end of the month 
to $1.24% and $1.05 respectively. Cot- 
ton crop estimate was placed at 13,- 
492,000 bales, against 17,977,000 in 
1926; price rose from 17 to 23% cents 
@ pound. 

Steel production decreased 266,000 
tons from 1926, or 16 per cent.; mo- 
tor car output 118,249 cars, or 29 per 
cent.; railway freight loadings 138,- 
759 cars, or 3% per cent. Net oper- 
ating income of the railways. de- 
creased 11% per cent. from 1926 and 
5% from 1925. 

Aug. 2—President Coolidge an- 
nounces from the Black Hills: ‘‘T 
~~ je choose to run for President 
n Be 

Aug. 3—Stock market opens 2 to 15% 
ge off and further wide: losses 

? e place in early trading as re- 
sult of Coolidge statement: gp 
brin; about recovery of about 
two-thirds of the losses by mid- 
afternoon. Federal Reserve Bank 
of St. Louis reduces discount rate 
from 4 to 3% per cent. 

Aug. 4—-New York Federal Reserve 

nk reduces rediscount rate from 

4 to 3% per cent., followed by Re- 

serve Bank of Boston. Effect on 

stock market almost nil. 

Aug. 6—Cleveland Federal Reserve 
Bank reduces discount rate from 4 

Aug. 8.—Cotton prices rise $10 r 
bale, the limit get by Cotton Ex 
change rules, on news of the Gov- 
ernment estimate, which was 
1,000,000 bales short of private es- 
timates. Wheat prices rise 6c per 
bushel and corn more than 4c. 

Aug. 11—General Motors directors 
approve split-up of common stock 
on two-for-one basis, increas au- 
thorized amount from 10,000, no 

r shares to 30,000,000 shares of 
par. Stock closes at day’s low 
of 221, off 4%. ee hrs ggg pool in 

Manhattan Electrical Supply on 

Stock Exchange re stock 

ek wen from 121 to 58% in three 

trading hours; Chicago Nipple Com- 

pany stock on Curb dropsfrom 47% 

to 9at sametime. Entire stock mar- 

ket unsettled, day’s losses rangi 
from 38 to 14 nts.. Dallas an 

Atlanta Fede Reserve Banks re- 

duce rediscount rates from 4 to 3% 

per cent. Wheat advanced 3% 

cents, corn 4%, to highest prices of 

season. 

Aug. 12—Market breaks again on 
news of receivership of A. L. Fuller 
& Co., who had overextended posi- 
tion in Manhattan Electrical Su 
ply. Losses scored from fraction 
15 points in wide list. Day’s sales, 
cfs .750, heaviest since March 30, 

Aug. 15—Judge Elbert H. Gary, 
Chairhaan of United States Steel 

Corporation, dies in his eighty-first 


to 3% per cent. 


a new high for the year, as against 
$4.85 9-32. on mage, 1. Richmond 
Federal Reserve nk reduces re- 
discount rate from 4 to 3% per 


cent. 

Aug. 17—Call money at 3% per cent., | 
the year’s low and the lowest for 
mid-August since the war. Chilean 
bank sends $3,100,000 gold to the 
National Bank of Commerce. 

Aug. 19—Arthur T. Hadley, Presi- 
dent Emeritus of Yale and director 
of the New Haven Railroad, testi- 
fying before Interstate Commerce 

mmission hearing on New Ha- 
ven’s proposed issue of $49,000,000 
of preferred stocks, says New Ha- 
ven may pay a common dividend 
‘not late in 1928.’’ 

Aug. 20—W. .C. Durant predicts a 
“bull. market unprecedented in 
magnitude. to extend over many 
years to come.’’ Market is only 
slightly affected except in the case 
of a small number of issues which 
are bid up 4 to 7 points. 

Aug. 23—Automobile production for 
the year to date reported to have 
shrunk -about.14 per cent. m 
due to the homage Sepia sw acti 
ties of Ford: tton’ P ige rise 
almost % cent to 21.40, highest 
since November, 1925. Several 
West Texas oil companies reduce 
crude prices 20 cents per barrel to 
70e@$1.12 per barrel. 

Aug. 26—Sterli: reaches $4.85%, ‘a 
rise of 5% cent for the month and 


since England’s resump 
pryments. ‘ 
Aug. 29—Cotton, on hints of bad boll 
304. highest ‘spot rig gince Oct. 
" ‘ since 3 
1, 1925. At the same time a mass 
of: selling orders carries wheat 
down 4 cents a bushel and corn 
down 3.cents a bushel. 


‘stock market and cotton provided the 
features of the ninth month, waich, 
jas far as general trade and business 
‘went, was’ ting. in that 
even the ‘seasonal expansion, which 
is normal at) this time of the year, 





New 1 
at | $240," 

| from 1926, or 17 per 
_. | bile output’ 107,850: cars 
| cent.; railway car loadings 163,090, 
\or 368 per cent. Railway net oper-| > 
| ating income was-9 per cent: below| Ste: 
1926 and’ 1-8 per-cent., below, 1925. 


year. 
Aug. 16—Sterling rises to $4.85 13-16, | 


the highest a cesamnation tera 1 


The Federal Reserve. Board, the 


‘ 


, $4 yi 1926. "ti 
- Steel: t. se ton 
‘cent.; automo- 


Ry ORs. 


Cotton crop estimate reduced by Gov- 
692,000, but ‘the price, after 


reaching 
23.90 cents-a pound, the highest: of 
the season, fell back to 20.55. Corn 


$1.85% to $1.24%. 
The Treasury offered at its quar- 
terly, financing three-five-year 3% 


ond , Liberties, eliciting $368,000,000 
exchanges. and leaving. $830,481,000 


same obligations for cash drew ten- 
ders of. $1,093,697,000... Offer of six- 


$250,000,000 covered more than. twice 
over. ey s ; 
Pont. 5—United States: offers. two 


of ‘indeb le 

and. the other $250,000,000: of three 

to five years 3% per cent. Treasury 
es, gy. ’ } 


ni : 

Sept. 6—Federal Reserve Board’ord- 
ers Chicago Federal Reserve Bank 
to cut rediscount rate from 4 to 
3% per cent. f 

eo 7—Speculative fever grows on 

tock ‘Exchange, one stock. be 
bid. up 19% points, another 


from 3 to 6 points. Philade 
Federal Reserve Bank 
to 3% per cent. — : 
ge 8 8—Cotton rises $10 a bale on 
vernment forecast of small crop. 
Chicago Reserve Bank agrees un- 
der protest to cut rate from 4 to 
3% per cent. San Francisco Re- 
serve Bank makes same cut. 
Sept. 9—Gall money rises from 3% 
to 4 per cent. .Government re 
Bpring, wee ae 19,000,000° bush- 
els ve July* forecast. 


cuts rate 


Wheat 
prices score net of %c to ic 
at $1.34@1.41% for.active months, 
Cotton loses 32 to 40 points. 

Sept. 12—Call money rises to 4% per 
cent. Losses of from 3 to 4 points 
in wide list of: issues result on 
Stock Exchange. : 


mission approves issue of $49,036,- 
700 of 7 per cent. preferred stock 
by New ven jroad, but for- 
bids its underwriting by J. P. 
ig & Co. Sterling rises to 
$4. , & new hi for the year. 
be baer declifies to 5 cents 


ushel. 

Sept. 14.—Excited bidding up of 
8 tive: stocks results in gains 
of from 3 to 10 points, and some 
losses from 1 to 7 points. Sterling 
touches $4.8531, second new year’s 
high for this week. 

Sept. 15.—D. R. Crissinger of Ohio, 

vernor of Federal Reserve s- 
tem, resigns, but denies it is 
cause of Chicago bank rate dis- 
og Cotton prices break $7.50 per 

ale on Government report which 

states that ‘‘prices may drop in a 
few days.’’ Sterling reaches $4.86z:, 
highest since July, 1926. 

Sept. 16.—Chi Reserve Bank 
asks Secretary Mellon to apply to 
Attorney General for ruling on 
bank rate cut order of Federal. Re- 


. 19.—Severe break on. stock 
market, _ losses ng from 3 to 
13 points. Call money rises to 4 

er cent. Sterling advances to 

-86%3, another new high record 
for year. 

= 20.—President Coolidge names 

ight W. Morrow Ambassador to 
Mexico. Mexican bonds on Stock 
Exchange especially. active, ‘seven 
issues closing 1% to 3% points 
higher-on the day.- . 

Sept. 21.—Roy A. Young, Governor 
of Minneapolis Reserve Bank, 
named Governor of Federal Re- 
serve System by President Coolidge. 

Sept. 25.—Prices on stock market 
break 2 to 9 points among market 
leaders. Sterling cables advance 
to $4.8631, above sip by dg. 

Sept. 28.—Call money. drops 3% per 
cent., compared with 5% per cent. 
one — ago. In late trading stock 
market leaders break 2 to 8 points. 

eee 29.—-F. J. Fisher and C. R. 

itting, both of Fisher Body Com- 

y, named to board of Baldwin 

motive Works; marks climax 

of struggle for control of latter. 

Baldwin stock closes at 257%, for 

a net n of 9% points. New York 

Times bond averages for tyes f 

resentative issues, at 91.98 highest 

since 1913, and comparing with 

87.99 on Sept. 3, 1926 

Sept. 30.—Entire 
change moves forward on a price 
range of from 3 to 9% points, Erie 
common the outstanding feature, 
rising to 69%, highest price since 
it was listed on the market thirty 
years. before. 


OCTOBER. 


cations of reactionary. tendencies, 
which were emphasized in general 
trade and which extended for the 
time to the Stock Exchange. On the 
stock market general reaction of 


selling at intervals during the month, 
the average price. of typical selected 
stocks declining in all 14% points. 


the continued rapid expansion of 
brokers’ loans, but more particularly 
by highly unfavorable comparisons 
with 1926 made by important st 

United States Steel being 


ess the year before, or 21 
Steel, $1,604,- 


crease wes 599,801 
cent. Automobile 
850 cars, 


Y 


tons, ot 10% per 


107, as : 
with Gent the ame 
IRE ke 


72: irs, or 19 
dings ‘of freight Nem the 


ending the month $803,- 5, 


, or 82% per|t 


ernment from 13,492,000 bales to 12,-|. 


Treasury notes in exchange for Sec-| 
outstanding. . Offer of $250,000,000 of |. 


month 8 per cent. certificates for} 


Tep-| 82 to 88% 


"jist on Stock Ex-| resul: 


prices occurred, with extremely heavy i 


rec 

Th 
ments of steel- nies; 
pe eg Og og A 


crop. estimate was raised 71,000,000/ im 
bushels, wheat crop estimate nearly | 
10,000,000... Corn’s price fell from | =ngland 
$1.06%. to 92% cents; wheat from) 


less \ 3 : 
‘Oct. 18—Frost forécasts force 
rices up 35 to 42 points to 
.59 cents for active pc 
Bank of the 2 Netherlands incr crease 
discount ra from : 


points, while average gains register Oct. 
Pp 


Oct ia aiecale: aaamicae Ae third 

most seyere decline agg r 
tative “statke belie 207, tae 
3.39 on July. 14 and 3.12. 


% , 


Sept. 13—Interstate Commerce Com-| O¢ 


14 points. 4 
NOVEMBER. — i ae 
A continuing unfavorable trend in ~ 
general trade and. industry charac- 
terized November and the vol 
business in almost all principal 
was substantially below that of) 
same month of 1926 and in nu 
cases below November, 
evidences of trade reaction 
continued in those lines of. 
which it. had been observed 
vious months, but also 135i 
others, such as’ cotton trade . 
manufacture, in which Ne 
England mills found it; 
curtail operations: and in § 
to reduce wages. ey pr 
was the lowest of any Ni 
since 1921 and the smallest 
month since the middle of 1925. It | 
decreased 16 1-3 per cent. from No- 
vember, 1926, and 21% per cet. from |. 
1925. Railway freight loadings | 
the smallest of any November 


& 


ore 
eet 
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bit 


demption of rps : n53,807 





October was marked ‘by many indi-| to $782 


This selling was influenced partly by ity 
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Gives Stimulus to AN the 
Me ne 





. DEMAND 





Large Capitalists Belleved to Be 
Buying Securities Which Would 
Be Affected by Trade Recovery. 





Copyright, 1928, by ‘The New York Times Company. 
By Wireless to THE New Yoru Totzs. 

LONDON, Jan. L—Very favorable 
financial cominginity at the end of 
the week by the.early closing for the 
lists for. cash applications ..for..the 
Government's new 5 per cent, bonds. 
As..& result, Government... stocks 
closed on Friday in. a state of great 
Duoyancy.. All other markets also 
received a stimulus, because the con- 
clusion was drawn at once that the 
quick closing of the cash lists fore- 
Shadowed success of that part of the 
mew loan ‘which is designed to cover 
next September's heavy. maturities 
of war bonds. a 

The spirit exhibited at the year-end 
in and commercial circles 
here was.one of considerable op- 
timism. The pyrotechnic displays by 
a few industrial shares which have 
become the centre of a gambling 
movement on the Stock Exethange 
are not, it is true, believed to rep- 
resent the real feeling regarding the 
outlook for trade. But evidence of 
the market’s faith that better times 
are ahead is reflected rather unmis- 
takably in the steady ‘strength of 
gilt-edged securities. ‘ ; 

A notable feature of the present 
demand for securities which will be 
directly affected by the course of 
trade is that the inquiry comes from 
larger capitalists. The average in- 
vestor has not yet made up his mind 
whether the right moment has ar 
rived for increasing his holdings, 


especially in industrial or railroad 
stocks. But he ' fellows 
where larger interests already have 
led and a gradual increase in stock 

market activity is expected. 
_ While the world economic situation 
ig still considered sufficiently com- 
plicated to defy any really reliable 
estimate of the ndon money 
market outlook, there is sufficient 
evidence at hand to encourage belief 
in freedom from any sharp fluctua- 
tions in rates. Just now the money 
miarket is in the throes of its cus- 
tomary year-end stringency.: That 
will pass away very soon, but the 
market still has to pass through the 
state of semi-stringency which usu- 
ally prevails in the first quarter of 
the year, owing to the gathering-in 
of the Government revenue from tax- 

yers. 

if any important change comes in 
our money market, it will be because 
of American gold exports. The 
strength of sterling sO per- 
sistently maintained that the market ; 
| 





is now coming.to regard the move- 
ment as more or less permanent, at | 
least until the gold which Europe | 
undoubtedly needs, has been sup-| 
plied by America. 

The present situation having been 
brought about by special circum- 
stances, it is considered as likely to 
persist until the objective aimed at— 
the definite easing of the European 
economic position—shall have been 
accomplished. But that belief im- 
plies confidence in the maintenance 
of high standard rates for some time 
longer. 


BRITISH TRADE IN GOLD 
INCREASED LAST YEAR 


Excess -of Gold Imports Over 
the Exports, However, Was 
£7,202,000 Below 1926. 


Copyright 1928, by The New York Times Company, 
Special Cable to Tos New Youre Times. 

LONDON, Jan. ,.1.—Preliminary 
figures of the gold movement into 
and out of Great Britain during 1927 
show that total gold :imports were 
approximately £32,432,000, against 
£38,040,000 in 1926, and that exports 


were £28,006,000, against £26,512,000. | 


The surplus of gold imports during 
the past year was therefore £4,326, 
04 whereas in 1926 it was £11,528,- 

Of the year’s 
£26,776,000. came 
pry | 000 


Beng importations, 
rom South Africa, 
from the United States, 
967,000 from East Africa and. £2,- 
940,600 from other countries, The 
year’s exports were distributed as 
follows: 





United. Btate®.o. iccseveccsectescsce £5,782,000 
Germany Rerseantone Seesecseveccess 5,406,000 
Russta COP PO eH eee ee eeseeeeereesenas ey 
A pemting, Cat eeeeeerersesersoes ecoe 1,425), 
Belgium .eoossess Sepedeccece Coeccece 1,226,000 
Other countries .seseceeveessvcce eee 3,505,000 
Poland ...e06 bebe eee eee eretesesecese 4,358,000 
ececeses 2,517,000 
Spain edeceses 1,528,000 
TIOMANE 2... codsdcee cdecccsscivevere . 1,314,000 
Swi a Seeeeer esos etessressese 1,256,000 


‘CURRENCY NOTES’ REDUCED 


New Year’s Fiduciary Issue Maxi- 
mum £1,076,878 Below 1927.. 
Copyright, 1928, by! The New York Times Company 
Special Cable to Taw New Yoru Trmes.. 
LONDON, Jan. 1.—Currency notes 
outstanding at the end of the week 
aggregated £299,791,467, as compared 
with £300,798,203 one week ago and 
£298,290,188 two weeks ago. The high- 





est for the year was #003 Spe 008 for 
e 


the week ended June 8; lowest 
yee = 206; in the week ended 

an. 21. 

The year’s high figure determines 
the Zidu ~ gh Sauce Jee 128. 
This’ bein highest for 1927, ‘it 
becomes the le maximum for 1928, 


It compares with the 1 maximum 
of | £248,011,006 for — year. just 


BANK OF ENGLAND'S GOLD. 


21,000,000 Set Aside for Switzer- 
land; Other Transactions Small. 


Copyright, 1928, by The New York Times Company. 
Special Cable to Tus New Yorx Times. 











Copyright, 1928, by The New York Times Co. 
By Wireless to THs New Yors Treks. 
“LONDON, Jan. 1.—The excep- 
‘tional maintenance of very high 
tates for sterling at the year end, 
‘coupled with the extraordinarily 
large outpour of gold from Amer- 
ica, has convinced London's finan- 
} tial market that this has been 
tecognized as the time for giving 
strong and effective aid to the 
final economic reconstruction of 
Europe. Only that theory can 
explain the circumstances which 
have brought about and accom- 
panied the rise of sterling, and 
which will probably continue to 
operate for some time to come. 
For the time being normal fac- 
tors are submerged in a wave 
of American credits, which has 
swept and is still sweeping to 
other parts of the world. This 
credit comes in many forms, but 
it is the only possible explanation 
of the phenomenal rise in sterling, 
in the face of an actual large 
increase in the world’s indebted- 
ness to America—an indebtedness 
which has been increasing at an 
exceptionally rapid rate. 


YEAR-END MOVEMENTS 
AT BANK OF FRANCE 


Note Issue 3,600,000,000 Francs 
Above Year Ago, Loans to State 
Down 12,500,000,000. 


Copyright, 1928, by The New York Times Company. 
By Wirelers to Tu= New York Tuxzs, 


PARIS, Jan. 1.—The large changes 
fm loans and note circulation shown 
by the Bank of France in its weekly 
statement merely reflected the im- 
pending year-end settlements. Bills 
discounted increased . 924,000,000 
frants for the week as against 722,- 
000,000 in the same week last year. 
Circulation - rose -744,000,000; it in- 
creased -673,000,000 francs in the 
final wek of 1926. The more inter- 
esting comparison in regard, to cir- 
culation is the fact that the amount 
outstanding is now  3,600,000,000 
greater than it was a year ago, 
showing that the stabilizing opera- 
tions of the Bunk of France have 
compelled large additions to the note 
issue, notwithstanding trade reac- 
tion. 

Advances by the Bank of France 
to the Siate dia not change last 
week. In the last week of 1926 they 
were reduced 450,000,000, and were 
cut 1,000,000,000 more. in the ensuing 
week. Comparison of these borrow- 
ings by the State with their amount 
@ year ago shows that they have 
been reduced during the year 12,- 
500,000,000. At their present figure 
of 24,550,000,000 francs, they com- 

re with a high record of _ 38,500,- 

,000- in the middle of 1926 and 
they are now the lowest since May, 
1925. There-had been considerable 
reduction in the two or three preced- | 
ing years, and the present account 
stands below the figure reached in 
- Rae half of 1919 and the whole of 


The bank paid out 3,000,000 paper 


francs last week for gold and silver 
coins. 


CHANGES IN TAX BILL 




















the Sudden ‘and Heavy 
Movement. aint 





EFFECT OF, EASY MONEY 
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PARIS, Jan. 1.—Last weéek’s $10,- 
000,000 gold shipment from New York 
to the Bank of France is considered 
here a direct consequence of the rise 
in sterling. It was pointed out on the 
exchange market that the franc has 
been stabilized in: relation to the 
pound sterling tather than the dol- 
lar and is thorefore directly .bene- 
fited by the rise in the London ex- 
change. Bankers consider it natural 
that, under the. present -circum- 
stances, France should wish to. parti- 
cipate In the American rédistribu- 
tion of gold when all other European 
countries are doing so. 

The immediate-cauee of the large 
gold exports from America is recog- 
nized to be the difference in interest 
rates between New York and Lon- 
dou. .Credii having been cheaper in 
New fork throughout the season, 
European commerce has turned to 
American banks to obtain the facili- 
ties usually procured at London. In 
this way Europe has become for the 
time a. creditor of America, to the 
point of being able to draw freely 
on American gold. 

As e scope and duration 
of the movement, the general view is 
that-it can continue as long as the 
difference in interest rates which 
provoked it is maintained. Therefore 
the course of the movement depends 
on the financial ae a to be followed 
by the Bank of England and the 
American market. 


Puzzled Over Financial Effects. 


Copyright, 1928, by The New York Times Company. 
Special Cable to Tos New York Times. 
LONDON, Jan. 1.—The large gold 
movements from New York caused 
much discussion on last week’s mar- 
kets here. What reaction, if any, 
this exceedingly large outflow of 
gold from American reserves will 
have on American trade and the 
American stock markets, is consid- 
ered difficult to predict. London 
bankers agree, however, that since 
the gold movement is apparentl 
favored in high official quarters, 
would not have occurred had it con- 
tained any elements of considerable 
disadvantage for the country’s credit 
position or its industrial movement. 
The evidence that American in- 
ternal trade has ~2en reduced in 
activity during 1927 to Lon- 
doners to. offer at least.a_ partial 
explanation of the decision to lend 
so freely abroad and to back up 
these loans with gold shipments. 
Whether doubts over this policy will | 
affect American trade adversely, 
whether stock market interests will 
see in it.cause for apprehension, or | 
whether political considerations will 
intervene, are points of so much ob- 
scurity that e outlook 
London difficult to read, 





t 





seems to 








ASSAILED AS ILLEGAL, 
———— | 
Coramittee of State Chamber of | 


Commerce Reports on New | 
Revenue Measare. 


Andrew V. Stout, Chairman of the | 
Committee on Taxation of the Cham-| 


ber of Commerce of the State of New 
York, has sent a report to the mem- 


bers of the chamber voicing opposi- 
tion to Sections 611 and 612 of the 
new Revenue bill of the House, as- 
serting that they are retroactive and 
illegal, if not unconstitutional. The 
report, with accompanying resolu- 


William L. De Bost at the monthly 
meeting of the chamber. on next 
Thursday. 

In his report Mr. Stout said: 

“One of these sections .was ad- 
mittedly introduced for the sole pur- 
pose of depriving. of their effect cer- 
tain decisions in the United States 
Supreme Cotirt and of other courts 


tions, will be presented to President | 


Berlin Doubts “Redistribution.” 
Copyright, 1928, by The New York Times Company 
By W'veless to Taz New York Tivrs. 

BERiIN, Jan. 1—The view of the 
Berlin bankers regarding the con- 


London Belleves Shipments Would || Jan.’8. a ahews ee se 
Have Been Prevented If Unfavor- |~ eT ore re 
able Results Here Were Foreseen, prea be eg rt oe of gold trom 

e ar’ operations and is based 


on the Buropean shag te 
It is not accepted a fact that 
the recen Aaderhtan Cutt of 
means that accumulation of gold in 


the United tes isc) 
continuous : 


1d may 
Gnited 
to Europe in excess of her ability to 
Of this there 


GERMAN IRON PRICES 


to a 
“The Somntidn testing retisribtion 
nent diminuti6én of ‘the Absatioed 
will occur only when the 
tates begitis to. grant loans 


Siderea state lowe ne maleate ning 





ARE TO BE ADVANCED 


Penalty to ‘Steel Cartel’ —Motor 
Car Exports Rise Above 
Imports. 








Copyright, 1928, by The New York Times Company. 
By Wireless to Tus New Yore Trtxs. 


BERLIN, Jan. 1.—The pig iron 
syndicate has come to an agreement 
with | the rival outside Roechling 
concérn, as a result of which the 
home price of foundry iron number 
83 will be raised on Jan. 4 by 5 marks 
per ton, according to district, it 
was stated last week that 
half-year April to. September, inclu- 
to 


greeted 


fines for exceed 
mt mark 74. pfen- 


quota worked out at 1 
cuced, 


nigs. per ton pro 

France, which produced less. than 
fer allotted quota, received from the 
cartel bonuses amounting to 1 mark 
20 pfennigs per ton produced. 

One interesting development in the 
manufacturing field is the fact that 
for the first time in many years, the 
November trade statement shows 


many have exceeded imports. Ex- 
ports were lower than in October, 
but there was a sharp drop in the 
imports from Switzerland. 


LARGER CROPS IN GERMANY. 


Wheat and Rye Particularly Much 
Above Previous Harvest. 


Copyright, 1938, by The New York Times Company 
By Wireless to Tus New Yorx Times. 


BERLIN, Jan. 1.—The first pro- 
visional returns of the German har- 


vest show substantial increase over 
1926. The wheat crop in particular 
is estimated at 3,280,000 metric tons 
as against 2,598,000 in 1926. 

Production of rye was 7,734,000 
metric tons, compared with 6,406,000 
in 1926. The barley crop was 2,737,- 
000, atainst 2,463,000; the oats crop 
6.347.000, against 6,325,000; itatoes 
£7,550,000, against 30,031, and 
ag beet 10,854,000, against 10,495,- 


Bansiclilia to Distribute Stock. 
The directors of the Bansicilia Cor- 
poration have declared a stock divi- 
dend of 2 per cent., payable on Jan. 
28 to stockholders of record of Jan. 
10. The Banco di Sicilia. Trust Com- 
any authorized the regular quarter- 
y disbursement of 1% per cent., pay- 
able on Jan. 10 to stockholders of 
record of Dec. 31. 


THE BANK’ RATE REDUCTION 


in. the | © 


whereas | firm 


that automobile exports from Ger-/ Ban 














Increasing Ease In ‘Money Assigned 
as Cause—Rate Now Lowest 
‘ @trice July, 1914. 





Copyright, 19298, by The New York Times Company. 
By. Wireless to Tas Nsw YorzE Truss... 
PARIS, Jan. 1.—The two incidents 
which attracted attention on last 
week’s markets were the renewed 
purchases of foreign exchange. bills 
by the Bank of France and the re- 
duction of the bank’s official. dis- 
count rate from 5 per cent. to 4, The 
bank continued to buy important 
amounts of. foreign exchange, the 


This buying of exchange was 
ascribed to the necessity of offsetting 
purchase of francs by other coun- 
tries.. Such purchases may or may 
not have been due to the recurrent 
Tumors that revaluation of the franc 
or legal stabilization is very near at 
hand, but it may be said without 
qualification that all such reports are 
absolutely unfounded. 
aa bp kre: weed en ig may ol 
a sta- 
bi tion is Sure to be effected dur- 
ing the present year, unless the —_ 
tions should bring a eeab 


on Bourse, 
which caused a general rise in securi- 
ties. French rentes weré also very 


The daily purchases of foreign 
change by the benk last week th 
new money constan m- 
eral market, with at 
rates remained very easy, notwith- 
ree the demand caused by the 
impending d settlements. The 
lowering of the discount rate by the 


ex- 
rew 


k of France from 5 per cent. to 4 
was merely recognition of existing 
conditions and in no respect modi- 
fied them. The 4 per cent. rate com- 
pares with a 7% per cent. rate fixed 
at the end of July, 1926; the present 
figure is the lowest since the out- 
break of the war, when the Bank of 
France raised its rate from 3% per 
cent. to 4%, and then to 6. 
As a result of this money market 
situation the new year opens with 
certainty of continued ease. The 
meral perspective for 1928 is abun- 
ant money, slack business and firm 
security markets. It is considered 
probable that the Treasury will take 
advantage of the favorable money 
market conditions to issue a new con- 
solidated loan early in the year. 


RISE IN GERMAN STOCKS. 








‘was | financial observers that the damage 


‘Neither is it believed to portend 
the immediate return of France to 
the gold standard. 


THE CURRENCY REFORM 
IN GERMANY REVIEWED 


Berliners Sum Up Resalts in Last 
Four Yeats—Damage of In- 
flation Less Than Expected. 


Copyright, 1928, by The New York Times Company. 
By Wireless to Tom New Yoru Towzs, ~ 
BERLIN, Jan. 1.—In all the year- 
end retrospects in this market, many 
of which review the experiences and 
results of the last four years of re- 
turn to a stable currency and or- 
derly finances, emphasis is laid on 
the continuous improvement of trade 
and industry. ‘This convinces most 

















done to the national economy during 
five years of inflation and currency 
depreciation has been much less than 
has been generally believed. 

Judgment expressed regarding the 
future of trade and industry is that, 
while the: Central European coun- 
tries may be confronted with slack- 
ening activity, the reaction can be 
only temporary and will not jeopar- 
dize the general movement of recov- 
ery begun after the war. That this 


will be the case, in Germany at any 
rate, well-informed German bankers 
are firmly convinced. 


STATE SECURITIES ADVANCE. 


Tremaine Hails Decrease in Ratio 
of Debt to Valuation. 
Special to The New York Times. 
ALBANY, Jan. 1.—With no State 
bonds sold during the calendar year 
just ended, State Controller Morris S. 
Tremaine announced that. the de- 
mand had been so great as to leave 
the market virtually stripped of 
State securities; with the result that 








Berlin Bank Criticizes Advance as 
Too Rapid to Last. 


Copstight, 1928, by The New York Times Company. 
By Wireless to Tus New Yorx Tres, 
BERLIN, Jan. 1.—The year ended 
on the Berlin Stock Exchange with 
the markets firm. Nevertheless the 
pace of advance, which had grown 
rapid in the last week of November, 
slackened perceptibly, and Friday’s 
market was duil with an unsteady 
ec oes 
The Disconto Bank expresses the 
view of the pace of the Stock Ex- 
change as being too rapid to last. 

















CONFLICTING DRIFT 
OF EVENTS IN 1927 


Continued from Page Fifty-four. 





bonds reaches 92.50, highest since 
pre-war 8. 
Nov. 14—Second $11,000,000 of gold 
shipped to Brazil. : 
Nov. 15--Last of Second Liberty 4% 
per cents called in. Amount pre- 
sented during day for cash redemn- 
tion $298,000,000, leaving $147,413, 
000 outstanding. Treasury’s offer 
of ,000, im 3% per cent. 
seven-month certificates elicited an- 
plications of $1,103,261,000. Stock 
Exchange seat sells at $295,000, up 
$10,000 from the previous high; 684 
separate issues taded in on the 
change, against previous. high of 
679 on Oct. 4; day’s sales total 


= 





interpreting the Revenue acts of 
1916, 1917, 1918, 1921 and 1924. The 
section is. purely rétroactive in its 
effect and can have no effect upon 
the determination, assessment or col- 
lection of taxes hereafter levied. The 
result of the court decisions referred 
to was to establish that under the 

rior: revenue..acts the statute of 
imitations contained in those acts 
barred the collection of certain addi- 
tional taxes for prior years. 

‘We understand there is grave 
dovbt as to the constitutionalitv of 
such legislation, and the enactment 
of the’ section will, therefore, in any 
event, invite further litigation. But 
apart from the question of constitu- 
tionality there is, to-our minds, no 
doubt as to the imnolicy. of such 
legislation. The. courts have many 
times déclared that retroactive tax 
legislation ‘is not to be favored. The 
proposed section constitutes retro- 
active legislation of the most per 
nicous and: unsound kind. 

‘Section 612 also bears on this 
matter and your committee is op- 
posed to its enactment. It repeals 
retroactively as of Feb. 26, 1926, Sec- 
tion 1106.(a).of the Revenue act of 
1926. The 1926 section provided that 
where the limitation period had run 
collection was not merely barred, but 
that liability was exti hed. Sec- 
tion 612 is an attempt revive lia- 
Seastn Sun Een tae aieienea. to. be 
ne ears ago & 
extinguished.” 


BRITISH YEAR-END REPORTS. 


Industrial Companies. Show Poor 
Business in 1927; Hope for Future. 


Copyright, 1928, by The New York Times Company. 
Special Cable to T 1m New Yore Times. 








2,522,810 shares, heaviest since Oct. 
21; price gains range from 2 to 5 
points. Eastern-rail heads meet in 
second consolidation conference. . 

Nov. 16—Sterling rises to $4.87 11-16 
for. cables and $4.87 5-16 for checks, 
highest prices since 1914. Bank of 
Belgium reduces discount rate from 
5 to 4% per ent. 

Nov. 17—J. J. Raskob, Chairman of 
Finance Committee of General Mo- 
tors, predicts greatest. prosperity on 
record for 1928; estimates total 
auto production in United States 
and Canada at 5,000,000 cars, a gain 
over 1927 of 40 per cent, $3,000,000 
of gold shipped to Canada. 

Nov. 18—Amsterdam Trading Com- 
pany objects to Hsting its stock 
among foreign shares on New York 
Stock Exchange, saying a New 
York market for it is neither de- 
sirable nor necessary; the listing is 
halted. 

Nov. 22—Wheat 
2%c to new hig 
at 1.29%@1.36%. 

Nov. 23—Stock market ‘broadest in 
history, with 688 separate issues 
dealt in and’sales totaling 2,972,080. 
Price movements violently upward 
in a few usually inactive shares. 

Nov. 25—Merger of Republic Iron and 
Steel Company and Trumbull Steel 
Com :,.. involvin: $188,000,000, 
voted’ by directors of ‘the two com- 
papien, Sterling goes to .$4.88 for 
cables. 

Nov. 28—Many active shares on Stock 


rices gain 2%c to 


Exchange drop 3 to 5 points as call 
weed vines Prom to’ 4% per 
cent. 

DECEMBER. 


The closing month of 1927 pre- 


prices for season | Dec 


entire month, there having occurred 
a few technical breaks early in the 
month to which little importance was 
attached. Transactions were about 
5,000,000 shares ahead of any pre- 
vious month on record. The tremen- 
dous breadth and activity caused the 
Stock Exchange to resort to an ab- 
breviated system of ticker quotations 
in an effort to keep the ticker 
abreast of the market, Brokers’ 
loans increased $154,817,000 Surieg 
the month and stood $929,861, 
above the end of 1926. 
The iron and steel industry pro- 
ceeded at a slow pace through the 
month, but reported a more favor- 
able immediate outlook in the last 
week, due to what was termed ‘‘im- 
portant railway equipment i gs 
Car loadings were again, as in No- 
vember, the smallest for the period 
since 1922, 
Dec. 1—Curb trading at new record 
with turnover of 536,082 shares. 
,000,000 gold polpeee to Canada. 
oses of 2'to 4 points registered in 
active shares on Stock change. 
Interstate Commerce Commission 
announces new schedule of freight 
rates from. Chicago.to points south 
of the Ohio River, thus removing a 
40 per cent. discrimination hereto- 
fore enjozed by. East. 
Dec. 2—Railway shares feature stock 
market under leadership of Cans- 
dian Pacific, which rises to 219, a 
new high price, as against the 
year’s low of 165; industrials 
marked up 1 to 10 points. Trish 
Free State floats first loan here, 
National City and Guaranty Com- 
panies taking $15,000,000 or 5 per 
cent bonds, as part of $75,000,000 
total amare, f Export copper 
rice rises to 1444 cents a pound, 
e year’s highest. $6,100,000 gold 
i i to. Argentina. 
Dec. Four Treasury issues touch 
new high prices. for the 


38%s at 108.2. Stock Exchange 
seat sells at new high of $305,000. 
5—Stock .Exchan brokers’ 


loans increase $145,608,929 to $4,091,- 








ear; 4%s 
at 116; 4s at 111; 8%s 4 108, and’ 


nounced. Southern Rail- 


Southe 
dividend rate 


$4,000,000 to Holland, $2,000,000 to 
000. to Argentina 

Java. 
Dec. ear J touches 4.88% for 
$1 000,000 a ahi en te. penn 
’ ’ 8 n- 
tina, $5,000 000 to Praia and $500, 
000 to Dutch East Indies. Cotton 
rice falls below 19 cents a pound 
or first time since Government’s 
oeeee crop forecast cf 13,492,000 


es. 
Dec. 18—National City Bank ships 
$7,500,000 gold to London. 
Dec. 15—First shipment of gold made 
to Sweden in many years, amount- 
ing to $1,027,000; [000,000 sent to 


ndia. 
Dec, .16—Turnover on stock market 
exceeds 3,000,000 shares for second 
time this month and third time in 
1927; stock prices advance gener- 
2 to 18 points; $6,000, gold 
shipped to Argentina. Cotton gains 
$1 per bale, to $18.78@19.23c. per 
pound for active months. 
Dec. 17—Pennsylvania crude oil price 
advances 5 to 10c a barrel to $2. 
$2.50 pee barre! for various grades. 
Dec. Zi—Italy abolishes forced cur- 
rency and restores lira to ld 
basis; value of paper lira fixed at 
19 to the dollar, 92.46 to the pound 
sterling and 3.66 to the gold lira. 
Steel indus ‘reports increasing 
orders. 
Dec. 22—First shipment of gold, 
totalirig $1,000,000, sent to Belgium 
since the currency was 
stabilized on present basis in Oc- 
tober, 1926. Italian lira falls from 
5.42% to 5.26% on news of return 
of the lira to a gold basis; Italian 
stocks in world markets advance 
Bank of India raises 






























cent. Stocks move. irregularly, 
Steel featurt with gain of 4% 







points on the ‘ 
ve excitement con- 


Dec. 27. 
tinues on Stock Exc stocks 



























$5@ | yet reduce the ratio of net debt year 


vigorously | Bank of India raises! which is 20,000 more than the first 
Federal Reserve brokers’ loans for| estimate. The whole year’s sales 


1 tae to $3,644,- 
money rises to 5 per 











an upward trend has, marked «the 
| price. The State’s policy of buying 
| State securities for its several sink- 
ing funds, the Controller admits, may 
have had something to do with these 
conditions. 

**Although it will be some time be- 
fore assessed valuation figures for 
1927 are available, there is no doubt 
they will show a large increase over 
the 1926 figures, and this, in conjunc- 
tion with the fact that the State has 
not issued any bonds in well over a 
year, will serve to keep the ratio of 
State debt to assessed valuation 
about where it is, even should we 
dispose of an issue of bonds early in 
the new year,’’ Controller Tremaine 
said. ‘‘The ratio of State debt to 
assessed valuation is much lower 
than it has been in many years and 
has been steadily decreasing, the fig- 
ures being: 1921, 1.27; 1922, 1.21; 
1923, 1.12; 1924, 1.27; 1925, 1.19; 1926, 
1.06. 

“The State has every reason to re- 
gard.its present financial condition 
with pride. There are few States that 
could show a record equal to that of 
New York. The tendency all over the 
country has been for States to in- 


crease the ratio of net debt to as- 
sessed valuation, but New York, 
with its sensible easy-payment plan 
of paying for its lasting improve- 
ments, has brought about a condi- 
tion wherein it-is able to further its 
improvement work consistently and 


by year.” 


POTASH TRADE VERY ACTIVE 


Year’s Sales 124,000 Tons Above 
1926; December’s Above Estimate. 
Copyright, 1988,) hy Thé New York Times Company 
By Wireless to Tre New York Times. 

BERLIN, Jan, 1.—One branch of 
industry which ends the year in ex- 
ceptional activity is potash. Decem- 
ber’s salés of pure potash are reck- 
oned at about 95,000 metric tons, 





will have been about 1,234,000 tons, 
against 1,110,000 in 1926. 

During the completed eleven 
months, foreigners . bought. . 405,000 
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Reported, but Financial. Report 
» Denies It Means Trade Reaction. 





By Wirelegs to Tus New Youu Tins, : 
BERLIN, Jan. 1—F reparations ns for 
the year-end settlements were ef- 
fected quietly last week in this mar- 
ket, without a sign of difficulty. 
Money rates seemed exceptionally 


great demand. a 
The magnitude of this demand was 


week, as of Dec. 23, In every pre- 
ceding month of 1927 the third week 
of a month has shown large declines 
in Reichsbank. credits, and_ note. cir- 
culation, but the return of: Dec.-23, 
like ‘that of the same week in 1926, 
shows increases all along the line. 
Discounts increased 146 million 
marks, circulation 115 millions, The 
discounts, at 2,417 millions, are the 
of third wi 

babes of any ned sek nee he 
caused no rehension of a new ad- 
vance of ihe healt rate. It is 
nized that necessary 


row are always 
in oes ore than in other months, 


stood { 
loans at 9 to 10 an« vate discounts 
at 7 per cent. ‘ act of relative 
ren od a. he market p ramoee to 
own a8 e oney 

rate of Novanibet which was 65 per 
Snide probable development 
ews Pp n 
German trade-in the immediate fu- 
ture continue to vary. One vor- 
able indication which has ap ed 
in the situation at the year-end is the 
report on unemployment. Last 
week's statement shows that unem- 
ployed workingmen drawi 
ance pay increased during the first 
half of December to 831,000. Includ- 
ing workingmen drawing ‘‘crisis al- 
lowances’’ the total number of unem- 
pata now stands at about 1,000,000, 

evertheless the Berlin Chamber of 
Commerce in its annual report af- 
firms that these figures are no indi- 
cation of slackening trade. 


RUBBER AT LONDON 
SHOWS STEADY TREND 


Prices Advance Slightly—Tin and 
Lead Are in Demand, F avor- 
ing Sellers. 


Copyright, 1928, by The New. York Times tenuis 
By. Wireless to Tae New York Times, 

LONDON, Jan, 1.—In the rubber 
market, plantation grades were 
steady. Smoked sheet spot and Jan- 
uary sold 1s T%d to 1s 84 per pound 
and buyers; February, 1s 8%d_ to 
1s 8%d and sellers; March, at is 8%d 
and buyers: April-June; at 1s 8%d 
|and value; July-September, at 1s 9d 
and value. Para grades were quiet, 
hard fine spot being quoted at 1s 5d; 
soft at 1s 44d a ball’ and is 2d to 
sellers. The market is now closed 
until Tuesday morning. 
Tin—East on advices reported 225 
tons sold at £268 15s, c. {. f., a de- 
cline of 15s.. Steady business was 
done in near forward and the re- 
serve of sellers resulted in slightly 
higher values at the close, cash 
being 5s and three months about 
2s higher. Sales, 500 tons; cash; 
at £265 to £265 56s; cash today, £265; 
January, £265 5s_to £264; February, 
£262 10s to £262 7s 64; three months, 
£261 5s to £261 10s to £261 2s: 6d: to 
£261 5s. The settlement ‘price was 
4265 5s. English was. steady at £265. 
Straits t vow level with standard, 
but a pre-alum of 20s is asked for 
Banca tin 

Lead wis tn keen demand. and, 
with seller: reserved, the values of 
near metal advanced, the close bein 
firm, with near 8s 9d and ‘forwe’ 
2s 6d higher. Sales, 1,200 tons} De- 
cember, £22 12s 6d to £22 16s 3d; Jan- 
uary, £22 12s 6d, and March, £22 16s 
8d to £22 13s 9d to £22 16s 84: The 


settlement price was £22 15s. ‘English 
advanced 55 to. £24. 


SURPLUS GERMAN REVENUE. 





at 354,600,000 Marks. 
Copyright, 1928, by The New York Times-Company. 
By Wireléss to Tums New Yorke TrMxEs, 
BERLIN, Jan, 1.—The Federal fi- 
nances for the period from April to 
October inclusive, constituting the 
first seven months of the German 
financial year, ‘show a surplus of 


budget. This is offset, however, by a 


dinary oudget. 

The ordinary ‘budget figure in- 
cludes the surplus carried over from 
the preceding financial year; .the 
extraordinary budget re contains 
a carried-over deficit. e result on 





tons, against 367,000 in the same 
period of 1926. 


all accounts is a net surplus 
ury of $54,600,000 marks 
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836,303, the first time to rise above n 2 to 6 points in active trading. 
the four-million mark. ll) money rises to 5% per cent.; 
Dec. 6—For the first time since the| $4,000,000 gold to Holland, 
World War broke out, London} $450,000 to Batavia. J. P. Morgan 
draws gold from this cotintry on elected. Chairman of WU. 8S. Steel 
the basis of exchange, $1,000,000; Corporation. James A. Farfell 
being en for shipment. Ster-| continues as President and Myron 
ane cables. touch new high at| C. Taylor is made Chairman of i 
4.88 9-82. Atchison Railway ns|_ Finance Committee. 
first financing by stock involving | Dec. 28—Railway equipment b g 
issue f $9.296-400 of $100 par come features iron and steel trade, four ‘ 
mon spel: , s) a roads placing. orders for 11,500 ek he, a | 
Dec. 7—Sterling fluctuates nervously| freight cars. Ingot production of aeeerwanete 
Grobe arene wigs Eitact | cent of. capecit industry ade Are Oil Stock 
en on. Q , ? J 
Beha francs. jump 1% points to| whole 57% per. cent. Guaran re tocrs 
Rorrgy cents, a new en P pincang ris is 4 
also at ne } z cen’ 
Treasury offers ,000,000 of one- at present prices 
mae mig rtificates as its 
Dec. 8-Shipment of $3,000,000 gold to 
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Rapid increase In Unemployment ie 
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The modern system... 
for filing current in«' © 
formation on corpora- ' 
tions and their.stock ; 
and bond deages, = 472)» 
Nowhere else’ is’ this” 


at} 


information «so —as-— 
sembled for teddy 'ref- 
erence, -. ahah 


A bound historical-and : 
financial record, au- 
tomatically. kept up 
to date. 

If you have not. 
- adopted... thie. system |... 
make ingwiries con- 
cerning it, - F 


Poors, 


33 Broadway’ “New’ York 


es 
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Its Possible Fit ita , 


ON THE chee Bas 
Course of the Stock Market 
We have just. published an interesting 

review of monéy ‘condi 3 : 

the present outlook for gold exports, 

the effect which :these may have on the. 
* stock market. Cube: , 














A free copy will be sent on request . 
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EARLY “BUYING : INCREASES| 





Ensembles. Still, Feature Garment 
Offerings, but. Coat Lines Are 
; Rounded Out, 


? 


Spotttheds has’ featured the results 
retailers have met with in their clear- 
ance ‘sales. In ‘some. instances the 
consumer responsé has been good, 
while’ in others the turnover has been 
fair or less, according to the market 
reports of leading’ resident buying 
organizations. Early buying for 
Spring ‘is now gaining headway and 
the resident representatives have 
been advised. of the visits of many 
merchants to the market here during 
the next ten days... Ensembles re 
leadership in the new offerings of 

-to-wear, but manufacturers are 
now rounding out coat pnt so. that 
_ they will assume a more representa- 

tive Go hod —s Following are 
excerpts from the re 
KIRBY, BLOCK’ & ISCHER—In 
the more. staple lines we are in- 
clined to, feel rather optimistic for 
the Spring of 1928 because of the 
unusually active interest reflected 
in ‘mail and: telegram: orders being 
received from out-of-town clients. 
though. these orders are mostly 
of a> fill-in nature, they lead us to 
believe that the average retailer’s 
stock is. in excellent shape for the 
receipt of new merchandise. Stores 
nang report a very mee yt 
usiness, as compared wi 
the eee ristmas volume. 
iece suits, with single or 

double-breasted "jackets 25 or 26 

inches long, are taking well. Much 

interest continues in ensemble suits 





having three-quarter. or seven- 
' . eights length coats.”’ 
“LITTMAN & STORCH—“‘After- 








BUSINESS OPPORTUNITIES 


Bank and business references 
Rate $1.00 an agate line daily; $1.10 fo Bundaw 


CAPITAL WANTED. 


RADIO SSATION. 

Prominent and successful radio broad- 
cas station located in the heart of New 
York City at present expanding cunsiderably, 
would be interested in discussing an invest- 
ment of ha 000 or more in return for a@ very 
satisfacto: ation direc- 
i full details to responsible parties 
P 15 Times. 


WANTED, oP abenae CAPITAL 
in excess of aon who wishes to en- 
age actively the commercial finance 

Pestaeiat have had many years’ experience 

= this field and as expert am qualified to 

e, systematize and guide such an en- 


terprise to success. X 2049 Times Annex. 














ACTIVE PARTNER. 
Beyer’s Book and Art Shop, 6 East 29th 
Bt., co ated to vacate store, and looking 
aoe) new wishes to hear from party 
with on ottal”s and business experience to fa- 
cilitate Wee fine possibilities. 
ENGAGED 0 FINANCE 

business for years, have severed connection 
with my firm; I have substantial capital, son 
oa to organize company and to p 


age GB want business associate with 
$280,000 B S48 Times. 
GooD a RTUNI OLD 


lished business for a man with capital 
and some insurance experience; must have 

good connections, _B 582 Times. 3 
AUTOMO- 


5 years; 


’ present location 
2011 


executive ability. 
‘Times Annex. 


RT AND EXPORT BUSINESS ~DE- 
sires partner; one who understands a 
man and French preferred. B 560 Times 


BUSINESS CONNECTIONS. 


BUSINESS PARTICULARS START THE 

New Year pent; 4 mey for you; will 
show you how; anted, live men to 
handle our high-class, goods; big seller; uni- 
versal demand; sells at sight; families and 
automobiles need it; poopie can go into busi- 
ness be ae they can dle own money; ref- 

erences Apply Phillips, 380 


xchanged. 
Mill 8t., Poughk eepsie. 
CONSTRUCTION IATE 


bile agency; 
American, with 








IN BU 


— EXPERI- 


enced, responsible, construction engineer pak 


with some capital to sein man of financial 
responsibility; thoroughly experienced on 
heavy work—rallroads, bridges, a. foundations, 
subways; replies confidential, B 670 Times 


Downtown, 
WISHING TO REP. 


resent capable manufacturer, leading to 
confentionery trade eu; information 


tail 
Confidential treated. G. 246 Water 8t. 
MAN WITH WID ACQUAINTANCE, BOOK 
ar bone hy beral commissions 
B Times. 


Distributers Wanted. 





STRIBUTERS WANTED, OPOLI- 

tan district, for nationally known automo- 

bile accessory, retails at $11.50; splendid re- 

pags oe maps territory. 106 West 
it., Room 





FOR SALE. 


Stores and s and Shops. 


RESS SHOP—UNUSUAL OPPORTUNITY 
for one wishin, oa Se 4 pocebare old established 
well paying business; selling on account o 
ill yp ee also excellent lease, low rental; can 
be used for other business. Leona, 
2,256 Broadway. r 8612. 





Trata 


954 Eastern Parkway, corner Troy Av., ad- 
joining high-class dress shop; no competi- 
tion; rent $125. M. Haskell. "44 Court 8t., 
Brooklyn. Phone Triangle 4342, 


Hotels and Furnished Room Houses. 








OTEL, BOARDING HOUSE, 20 BROOMS, 

for sale or lease; 18 miles from New York 
City, on very ighway, overlooking Hud- 
son 








River; excellent for tea room or road-/| WATCH, monogramed C. “é. B., 
house. B 587 Times. tached to gold pin, with small diamonds. 
—— reward returned to Cashier, Plaza 

Restaurants and Tea Rooms. ay zi56 

for return of platinum diamond circle brooch, 
“ocd, Al ‘eioree oon ciakatebelert Sp neengenenet 48 diamond a, 16 emeralds nd 1 large centre 
equi 3 amond, lost evenin; Cc, venue e- 
ts. Ganger, conyt Pennsylvania | tween sth and 14th Sts..” Brooklyn. Toplis 





e 


Garages. 


GARAGE, ‘CKMAN SECTION, 40,000; large and 270 smaller diamonds, lost Dec. 
feet, two ae practically filled; good|25. | Wagner & Glidden, 150 
only, Nathan Levy, Beekman 2911. 


average; securi 
‘West 42d. nd 


iE, AY, 
* P cone for 250; elevators ; cash 





s201 + Hh ne gg 1,457 Broadway. 
Miscellaneous. 
Tense, 96,000 Yeu oe r rnish 
p ea. "YY & uu 
% easly. "pany whe or pictures. 
WB. te, 16 Hiliside A Av., Providence, R. I. 





BUSINESS SERVICE. 


ORGANIZED YORK. 
i eae 











BUSINESS LOANS. 

NO Loan LOAN 400 MALL. 

put JEWELRY, RU 
aunt ARE, PERSONAL ees 


PRIVATE ENTRANCE FOR lca 


improve as’ 
under way.” 


tions rep 
results: 
chants is 


days in January 


blue and navy.’ 
PROGRESSIVE R 
SOCIATION, INC. 


For street and 


rics, 
satin and k 


worn se 


tely 
ments. 


uite a su 
pl - 
ami 


the offeri 
ever, has 
their relative chea 

red with the clo 


of fur 


given little competition.. 
no doubt, however, that coat wie 
season gets 


Advises Limiting Purchases. 


| HART, FLANAGAN & 'CO— 
ports we have received on post- 
Christmas sales vary considerably. 
In some sections good volume was 
transacted, while*in others just a |, 
fair response was had. 
rted -very indifferent 
Datos Rye gd of mer- 


to 


market i te during the ae = 
n our 
tion guvehanes’ ot at this time “snouid 


be limited in order to allow the 
stoc of tthe newer models as 
they develop. The :demand: for 


Spring dresses to retail at’ $15 has 
shown decided improvement. Geor- 
ette models continue to toj 
emand >in such shades as re 


ETAILERS’ AS- 
—‘Attractiveness 
combined with moderate 
to.the conclusion that th 
will be a big factor in the Sp 
dress business, both for s 
dress wear. Simplicity is Vins key- 
note of these dresses, which de- 
pend upon the novelty and beauty 
of their materials for smartness, 
afternoon wear the 
ensemble consists of dress and coat 
to match, or of two different fab- 
such as oh tongs a ae and cré 
rint and faille. 
The dress is complete in itself, as 
is the coat, either of which may be 
with other gar- 
tial amount 
of business has already been besked 
of merchandise, ran 
ro from $16.50 to $29. 


FROHMAN & ALTMAN—‘‘Clearance 
sales of cloth coats have fared quite 
well. The consumer response to 


nm indifferent, despite 
ess, 
od merchandise. 
e mild weather is undoubtedly 
the retarding factor in fur mer- 
chandising, a condition which has 
revailed all season. We are advis- 
ng our clients not to come to the 


**Re- 


Many sec- 


visit ‘the 


this 
, hew 


’ 


rice leads 
ensemble 


ports and 


ents, how- 


as com- 

















LOST ana LOUND | 


Advertisements received 
until midnight 


TELEPHONE LACKAWANNA 1000 
cents an agate line datly; 
cente Sunday. 











LOST. 
BAG, 


40th; 
asked berty St., 


week-end, black, lack, containing lingerie, 
trinkets, baby dresses and Christmas cards, 
on bus going south on Sth Av. from 96th to 
suitable reward given; 
Li City. Cortlandt 0744. 


no questions 





SANEBOOR, 


Special Interest No. 427, of 
Greenwich Bank, New York. 
Hanover National ‘Bank, 136 East 34th St. 


Return to 





&e. 


BILL FOLDER, feather, containing money, 
Reward paid for return to owner, 8. 
V. N. Rockefeller, Hudson, N. Y 





BOND lost; 5M Province 
gentine Hee.) External 8. 

per cent., due Oct. 1, 

1406, 1773 aa 1774; 


Webber & 


* 


1950, Nos. 
temporary bonds with 
the "april 3, ae. coupons attached. 
, 25 Broad St., ! New York. 


Tucuman ( 
F. gold bonds 


Ar- 
‘ 


1404, 1405, 


Paine, 





themicals, 


ward if returned to A. 
North 7th St., Newark, 


E. 


N. 


BOTTLE of small, 
St. station & uptown 7th Av. train. 
peevectand, % 


lost on 33d 
Re- 





extension I. 
on Friday an 


POCKETBOOK, brown ara “Flatbush Av. 
T. or Nostrand Av. Circle 
reward. Dewey 3495. 











POCKETBOOK, 


aldy’s, containing keys, in 
taxi early Sunday morning; reward. Phone 
Algonquin 8760. Mrs. Strickler. 





and Lenox Av., 
reward. 


New 


SUITCASE and make-up case, containing 

children’s theatrical costumes, at 125th St. 
Year's ere ns; liberal 
Phone Plainfield 6345 





SUITCASE, black, mark 


Mm 


4 
oT cab, ‘between Lafayette Hotel and 36th 
; Lexington Av.; reward, Notify Caledonia 


in 





SUITCA 


SE containing wearing a 
in automobile at 40th” St. Satu 
. reward, no questions asked. 


rel, left 
ay night; : 
Schuyler 





Nicholas Av.; 2 o'clock, 


SUITCASE, lady's, black; 17ist and St. 


Jan, 


ward. Phone Cedarhurst 3089. 


1; good re- 





WALLET, lost 


Ansonia, pers va) 
owner only; reward. js + aro 2451. 


valuable to 





BRACELET. 
Saturday, Dec. 31; 


Jewelry. 


Be onyx, flexible, 
liberal reward. Return 
to Sherman Square Hotel, Broadway-7ist St. 


ible, lost 





BRACELET, slave 


carnelian and onyx, be- 
tween West 5ist and West 72d; reward, 
Miss A. Gi a West 5Sist. 





BROOCH. di 
liberal reward. 


ew Year's Eve, between 
50th as Sist gg Ree Re, 7th Av. or taxi; 
Phone Endicott 5554. 





BROOCH 
taxi, 
tel to West 45th St.; 


diamond -knot. probably in 
Ne ew Year's eve, from Park Lane Ho- 
pena Longacre 6482. 





BROOCH. 


cott 





diamond horseshoe; liberal 
ward. ‘Hotel ‘Alamac, Room 1103-4, Endi- 





ward 


EARRING (one), antique gold, Dec. 30, 
Adelphi Theatre, Broadway — _ 89th St. 
or between theatre and 85th 

Laura Fye, 171 West gath 


30, 
ad re- 





LORGNETTE, gold 
Sunday evening, 
75th Sts.; 


stout chain ao hed ; 
between West 7ist and 
suitable reward. a Endi- 
cott 5420. T19 West 7ist St.. 





Station; reward. 


Pearls, 
West 
trict 


amethysts, 
18ist 


& Harding, 150 William 8t. 


PEARL, about six grains, iat 7 in 
Waldorf Hotel, in ue or Sg gs 


Addre rs. P, 

186 Bethlehem Pike. Philadelphia, 

PIN, HORSESHO OE; LIBERAL 

lost Dec, 

St. and shoeing. Nee oy Pa 
. Washington Heights 3882, Apt. 





$2,000 REWARD 
for return of or information leading to re- 
covery of bracelet %-inch wide, containing 3 


Beekman 2911. 


REWARD. 


29 between 


oa 


11 


William St. 





taining 38 diamonds lost 
86th ona 79th-5th Av. 


ee nena 


- and Savoy-Plaza. 
after Monday. 


and 
Lee & Co., 15 Williaa st. 


$200 REWARD 
for'return of platinum ney Te bracelet con- 


Park Av. A 
Hanover 0630, 


$1 
for diamond bow pin with small sapphires 
lost Wednesday evening between West bod 
Phone Circle 10161 


between 





ee ae 


Yeliowatone 
$100 


Co. 


Tiff. 
wrist Mh gs Ay Dec. 28, 
9359. 


REW. ° ‘ , 
St., Arthur Av. Varker, Trafalgar 7833. 


diamond and 
Phone 








Wearing Ap Apparel. 
COAT, gray far, and _pock pocketbook, containing 
ke ys, wrist watch, letters, left in oo 
Dec, eT at 9ist St. and Park Av.; “— 
reward. Return or telephone Frey, 1,130 
Park Av. ee 2740. 
CLULrHING 


in pasteboard 
cpates pin, lost Saturday morn 


also identi- 
morning Hudson | #8 

tation 8t.; phi if returned. 
Supe rintendent. 424 Bast 57th. 





$50 REW. 
carriage boots, B. 


Now Year's tg Ras wy 


Altman fa’ 
cloth coat, gray and black fur lining, and 
fox collar; lost from car West 44th St., 
Lynch, care Mee- 


hat and 





han & Son ‘est St, 
$100 REWA aD ee Black velvet hat, 
with diamond ay pin: lost Pie po 
automobile in en Massa A + id ist 
Butterfielg Bast Telephone 





5 — 


; ‘ 7 
$100 reward. Mrs. 
West N 





Cats, Dogs and Birds. 
T. pray striped. Rew Ranewd I -reiepes te 
; 


~ 
‘ 





idiidh aaa ; 


‘sions for Thiteary 


|sack HARTBLAY, INC. 


has been an increase 


-and the, 
“Much attention 


for 
quite a few 


relatively small, runn 
-15 per cent. of the to 


MERCHANDISE RE 
COMPANY, INC. 


in the men’s shirt 
broadcloth garment 
shrinkable features. 


number. Some of th 


while the with and 
band styles will run 
cent. White is the 
shade, with tan com 
BEN F. 
showin 
juniora’ and children’ 
the styles are not 


the better coats are 
are untrimmed, The 


seen at different 


showin Laces are 


a considerable de 
goorgettes, — 
— crépes. 


fowauk and will be re 


line are favo 


dress t Ss. 
largely 


the new coats an air 


biege shade to look li 


will also be favored 
smart woman. 


lines. It is believed 
will be strong items 


sight than a year ago. 
Pig iron buying has 


last year. A better fe 


able in the entire steel situation and 
values have a stronger tone. 
tions are for a speedy adjustment be- 


tween miners and mi 
& Wage advance. 


ber 
Clearings of Chi 
1927 set a new recor 


215,640, compared with $34,907,132,- 
946 for 1926, an increase of a little 


more than 3 per cent. 


664 shares of stock 
bonds in 1926. 
The record sales for 


bonds it was in 1924, 
$22,604,900. 


placed * for Poh" Spring cloth 
indications are that su uit 
of twist fabrics. will be most 


given herringbones and fancy how 
ts, which have been developed in 
a wide vorteey of patterns and styl- 
ost of the orders we are 


waisted models. There ‘also 


—“For the com- 
ing season the outstanding featire 


; ume of business that our clients 
have been doing we are certain 
that this will be an outstanding 


ers from whom we have been‘ pur: 
chant this merchandise are soli 
for several months. The collar- 

by tached model for Spring will have 
about 75 per cent. of ‘the ‘sales, 


peo 


Manufacturers are 
their Spring 


lished many new effects are shown, 
as well as new fabrics. 


fur collars, while the cheaper ones 


showings. this 
week really have a great deal more 
character than those of earlier 


ee for 
ne oe an 


oF tes oe now at their 


ing the next week or so. 
and bengalines ee 


CONSOLIDATED " BUYERS, INC.— 
Considerable activity is "develo 

ing in coats of the sports and semi- 

Tweeds are being | th 
eatured for utility pur- 
poses and soft-finished fabrics of 
the cashmere type for dressy wear. 
Throws are very popular and novel 
collar and cuff arrangements give 


A new fur trimmin 
very promising is moje dyed in a 


mole skins being split. Monkey fur 


GOODMAN BUYING SYNDICATE— 
There is a scarcity of desirable 
better-grade millinery, as manufac- 
turers are now working 


ness. These have small straw peda- 
line bands on the brim and touches 
of pedaline on the crown. 
felt hats are heavily embroidered 
with pedaline in the better lines. 


WESTERN TRADE HEADS |* 
ARE FAIRLY OPTIMISTIC | 5: 


Revival of Railroad Baying Is 
Promising — Chicago Stock 
Exchange Business Good. 


Special to The New York Times. 

CHICAGO, Jan. 1.—The year is 
starting with a fairly optimistic feel- 
ing among trade leaders which is 
based mainly on the revival of rail- 
road buying of cars and rails. More 
than 300,000 tons of rails have been 
bought within the last couple of 
weeks, and around 20,000 cars, which 
will cost well up in the millions and 
give work to the mills, which, while 
reducing their operating capacity the 
past week owing to the holidays, are 
expected to increase at a good rate 
by the middle of January. There is 
more equipment business now in 


eral, with more tonnage in hand than 


In Colorado wages 
are up $2 a day since last Septem- 


Business on the Chicago Stock Ex- 
;| Change for 1927 was large, ‘with sales 
of 10,744,659 shares of stock and $14,- 
870, 350 bonds, compared with 10,253,- 


1925 with 14,102,892 shares, while in 


because there rack cally ~ ™ r 
-cloth coats to rae y 


jet ‘conces-| | 


—‘*There 
in the orders 


belng te 


also is 


e-button, ~ low- 


hips. .Re- 


PORTING 


market’ is a 
having non- 
From the vol- 


e manufactur- 


without. neck- 


about 25 per 
inating 
g next.’’ 


lines of 
s coats. While 
as yet estab- 


Many of 
trimmed with 


better dresses 


being used to 


mmin; 
in -the milli- 
plenished dur- 
eee 


th peda- 


of distinction. 
that Icoks 


ke ermine, the 
bv the ultra- 


on new 
that felt hats 
for early busi- 


Many 


continued lib- 
eling is notice- 
Indica- 
ne owners for 


© banks for 
with $35,958,- 


and $7,941,300 | W 
stock were in 


with sales of 





1926. 


798.200 being paid out 


$4.10 over last year. 
and feeders advanced 


prices are doing bette 


two weeks ago. 
of $8.40 
revious wee 


ed 10 


be 


is running heavier Ba 


for the Sapna or 
than last 


While the average of 


cents to lower 
So 


ciety 





LIVE STOCK MARKETS 
SHOW A FAIR YEAR 


Chicago Reports Record Some 
Decrease in Receipts From 





Special to The New York Times. 
CHICAGO, Jan. 1.—Live stock in- 
R.| terests had a fairly good year, $499,- 


products in the twelve months, a de- 
crease of $20,266,160 from 1926. 
Beef steers advanced 25 cents to a 
top of $18, an average of $13.65, a 
gain of 65 cents for the week, and 


and calves $2.50, receipts of the lat- 
ter being the lightest since 1921. Hog 


around the close $8.80, against $8.10 
The week’s aver- 


but showed a loss of 
.80 from last year. jek 


ee c aeaa 15 to 25 re Piped 
the week’s average o was 

15° cents better than 
week and 5 cents over last year. 


was $13, or 35 cents above the 
and 


400; sheep 74,000: 
47 7,000; hogs in- 
sheep decr 


at Chicago for 


Cows, heifers 
25 to 50 cents 


r, with the top 


cents over the 
weight 


ing pounds 
pounds better 


the previous 
lambs tor the the 


lambs closed’ 
with sheep off 
for the week we 


are| Year's Favor Far Outwels 


cas for the regular 
two-button. Wales model Pgs de 
shoulders and narrow. : 
quests for double-breasted suits po 
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DEALINGS IN 













BUULDERS APPRAISE. | 





Economic Factors. in. This 


Those Considered Negative. _ 





ox, 


ELECTION , IS DISCOUNTED 





Money, Materials ,and, Labor Are 
All Plentiful, With ‘No Rise“in 
‘Costs Expected: 


4 





Building’ material and construction 
interests are appraising 1928 by 
1927’s net after discount, writes Al- 
len E. Beals’ in the current’ Dow 
Service Daily Building Reports, add- 
ing that it is curious to note what 
they have considered as being. ‘likely 
to add to‘this year’s prosperity ‘and 
what they think will take away from 
it. 

‘They have discardéd the idea that 
building activity is going to be hurt 
by the Presidential election cam- 
paign,’’ Mr. Beals continues. ‘They 
looked up the history of similar 
years and decided that all this talk 
about such occasions being necessa- 
rily years of: excessive caution was 
twaddle. 

‘““Phey were surprised to find that 
in only two. Presidential election 
yonte in Moody’s compilation, cover- 
ng the time since e New York 
Stock Rnchenee was organized, was 
business bad. They were 1884 and 
1896. In both these . ae ears ,the vol- 
ume and value of building construc- 
tion sagged. But when the same 
authority showed that there had been 
eleven esidential election years 
=e business and building were 


uss with unusual care on 
t 108 The good years ‘were 
1868, 1872, 1880, 1888, 1892, 
1908, 1912, 1916 and 2024, and the 
‘bearish’ ones 1864, ‘1384, 1896 
and 1920. The Presidential year of| 4 
1916 was actually; a boom year, 
when local and national construc- 
tion reached the highest levels of 
value and volume either had hitherto 
attained. 


Decline Discounted. 
“They next discounted the de- 
creased volume and value of build- 


ing construction in 1927 and counted 
it an asset, because Roger W. Bab- 


tar they had to ap- 


son, in his rules for gauging the rise 
and fall of building construction 
P erity, classes as favorable a 
slo down of construction after 
a prolonged period of activity. This 
is what occurred in 1927, when the 
1925 warnings of Walter Stabler and 
ho sig H. Kelsey, although gener- 
ored in 926, were y 
appli Occupancy ‘then was. per- 
itted to catch up with buil ing 
bullae and capital invested in older 
ry was not disturbed. During 
that time, furthermore, the 
nited States Census Bureau showed 
that the population of the metropoli- 
tan district of New York had 
reached 7,426,700, of which 97,444 
represented increased population for 
New York City alone. 
PEF. their appraisal of 1928, build- 
ing, sesenee and construction inter- 
have gone so far as to discount 
ssible losses in volume resulting 
rom the absence of the ‘shoestring 
or irresponsible builder whose ret 
oe, in the t has been an ability 
to ‘bgrrow himself out of his job.’ 
The prospect of saving $20,000,000 a 
year in bad accounts and worthless 
notes warranted them in placing this 
phase of the market in the asset 
column. 


“Another item that went into the 
increment account for 1928 was the 
benefit that will accrue to omega 
in general if the on gpa gr ag” Ae 
Tenement House law and the weak 
and wavering Mechanics’ Lien law 
are revised. The apparent success 
in store for the application of a gen- 
eral control of building material and 
supply credit, in spite of its tendency 
to hold down volume, was counted 
as another distinctly favoring factor 
for computing the prospects of oo 

cularly when the Manhat 
ureau of Buildings showed that in in 
November beciyen § fewer buildings 

had an estimated value of $13, 
643 over the value of fifty-three 
buildings pete for that borough 


in Novem 
WE 30 gee eas asset side of the a 
praisal, of course, was the favorable 
attitude that building investment 
money has maintained toward build- 
ing. It is plentiful and costs — 
than it did © or more years a 
The same is true of nearly all bui a 
ing materials, appliances and equip- 
rr egie On the sunny side comes also 
—* su aS of skilled build- 
ing abor. While ts wage scale is 
ere it stood last eon and the year 
before, bonuses are not now being 
id, What is still more important, 
e agreement entered into between 
the Building Trades Hees gd Asso- 
ciation and the Building Trades 
Council insures stability in this re- 











Salesman 


Factory making weekly thousand 
dozen each nainsook underwear, 
broadcloth shirts wants man who 
can dispose of at least half of out- 
put. -Must experienced in line 
and have following with jobbers, 
large department and chain store 
trade. For appointment give all 
details in reply, which will be 
treated confidentially; salary and 
commission. Y¥ 2458 Times Annex. 


FINANCING 


of manufacturers and jobbers by advances 
on accounts and merchandise, 


WORMSER & CO. 


95 Fifth Ave. N, Y. Phone Algonquin $360 




















Buyers’ Wants. 


Fifteen cents per word each insertion, 
Coats. 


—_—— 





FUR Coats Wanted—On consignment 
Philadelphia’s leading specialty shop. 
Times Annex. 





COATS and Ensemble Suits W 
grade, George gen, 265 West 37th. 





1928 ON NET OF 4927 | 


they decided to discard | ; 


Ede 


spect at least until Deo hes Ts his 


apaured ot Rep: es ce «= 
n vi 
rang A 275 saat ‘D! Maad- 
ing $100,000,000 to a pee @ Build- 
ehaonest fee blic. pay bey hg 
CP sane same ene bie 
“ 0} =] 
Bel ces” Pg district of New a York 

that awaits assurance et 

e 


stability ere it goes ahead. 
Building material /manafaeturers are 


more :nearl roduction 
basis ens thee te have ever Spo te 
reals that .. record-b: and 


rofit-taking are not invariab 

ome nang -contractors and intel 
men are zatine this meas. 8. prospects 
rather high. 


RECORD FOR NEW ROCHELLE 


Building Operations During - 1927 
Totaled $9,81 8,582. 

Special to The New York Times. 
‘NEW ROCHELLE, '‘N. Y.,' Jan 1.— 
Building permits in New Rochelle 
in 1927 reachéd’ a ‘record’ total» of 
$9,818,582, according to figures, made 
public today by, Acting Building ,In- 
spector Michael Barnett. This ex- 
ceeds. the. 1926 total. by $1,000,000. 
br former record was $9,498,000 in 
The number of mente. 1,106, was 
only one more than in 1926, but the 
po ad mg cost of the average con- 

ction permit exceeded that of 
1926 by more than $1,400. The aver- 
age cost this year was about. $8,875. 
A ents holding as many as 
seventy-six families are the outstand- 
ing permits in the yéar’s building 
records. 








Forty-Aore Quarry In Maine Soid. 

The Rodgers Granite Corporation 
has sold:a granite quarry of about 
forty acres: on Penobscot ‘Bay, Ston- 
ington, Me., to the’ Clemente Con- 
tracting Company,. which. has been 
working on the new Medical Centre 


at Fort Washington Avenue and 
69th Street and on other large oper- 
te a n~4 Sa uarry from 
which was:taken the pink-gray gran- 
ite for the erection of the new $30,- 
000,000 County Court House in New 
York City. e property had been 
leased for two years to the Geor 
A. Fuller Corey: ve which erected 

Court House Stewart and 
Samuel London vate the brokers. 


APARTMENT LEASES. 


Among leases of apartments in 
Manhattan reported by brokers yes- 
terday were the following: 


John L. Mitchell of Harmon National 
Realty pony aie ee apartment in Green 
Gardens on Barrow Street; ae R, Taylor 

n 55 Barrow Street, Virginia L Morris in 
207 Waverly Place, Dorothy Hand in 99 
Perry Street, H. S. Kohl here. in 66 Bedford 
Street; Dunlap & Lioyd, Inc., brokers, 

Albert Haas, furnished apartment, and 
Julian P, Smith, unfurnished suite, in Hotel 
Beverly, northeast corner of Lexington Ave- 
nue and Fiftieth Street; A. G, alker & 
Co., Inc., brokers. 

Dr. Frank Thomas Woodbury, large suite 
in Wyoming Apartments, 853 Seventh Ave- 
nue, for term of years, through Sydney A. 
Conway. 


REALTY FINANCING. 


On four-sto tenement at; 3,026 Holland 
Avenue, $25, second mortgage at 6 

cent. for three years, arranged by Enright 
& Bartfeld, Inc. The plot is 55 by 100 feet. 











Electrical Equipment in Demand. 
A feature in year-end business in 
electrical equipment was a gain in 
orders placed by industrial plants, 
Electrical World reports. Steel 
mills, textile mills and pulp and 
paper mills fi meee in the es for 
the week. A demand for equipment 
for electrification of rai ds also 
was in evidence. Buying on the part 
of the utilities was rather slow, but 
with a large budget covering 1928 
requirements the outlook was re- 
seg as more favorable than at 
is time last year. 





New Division in General Electric. 

The General Electric Company has 
established a motor division of its in- 
dustrial department with Th N. 
Hume as manager and F. Kim- 
ball as advisory er. The new 
division will fais general supervi- 
sion of Farrage prices and other mat- 
ters relating to motors handled by 
the industrial department. 


" Absecon Island Gas Rate Cut. 

Special to The New York Times. 
ATLANTIC CITY, N. J., Jan. 1.— 
The Atlantic City Gas Company an- 
nounced today a slight reduction in 
rates for Absecon Island. Minimum 
charges will be $2 for each 100 cubic 
feet per hour. An allowance of 1,000 


LUDLOW ST REET FLAT 


|B. Benenson Traisfers a Six- 


| existing mortgages. 


IS SOLD BY OPERATOR| 





Story House Near Delancey 
Street—Long Island Deals. 


Real estate trading reported yester- 
day included the sale. by. Benjamin 
Benenson, operator, of the six-story 
tenement with store at 117 Ludléw 
Street, near Delancey Street. The 
property was sold for all cash above 
Philip Vigdor 
and George Fisch were the brokers. 
Sales in the Long Island area in- 
cluded a deal by which Joseph Daw- 
son of Flushing acquired for his fu- 





tains seven rooms. 
Agency arranged the sale. 

artha and pace: Vous of Ja- 
maica bought. two lots on the south 
side of Merrick Road, west of Emer- 





. the following: 


Savon Stationers, Inc., West 
ture home the residence of William | Forty-eighth Street, in. building at ecuthe 
Hennessey’ at 3,222 North 157th | west corner of Broadway, jee inited Chai 
Street, Flushing. The house, on a | Bulléings. Ine... for term of ay Sos 000: Netex 

aot 50 b 199 feet, is of Glonial Studio, Ine. ‘coven th floo oor ae iss ‘West 
ext eo ‘orty- a dancing; 
me aid wpa The “Halleran Sydney A A. and "George 8. “Conway, brokers. 


tt: 
son Avenue, in the Amity pana de- 


velennent at ay a Harry Dat- |. 
four Pits on the anith re of een | 
‘of Dawes Avenue 


ton aig west 
and 


stead taro lots an. Ou eoutly soar 
of Cape oad, wes west of Buchanan 


Gonser end J uben Gold- 


Tne cat his 
oat Annte'B, Burke, Estelle 


Edward Flood, Anthony Pafundt and, 
a gi Ungehinir each purchased 
wo lo 





BUSINESS LEASES. 


‘Lease of space for business pur- 
poses announced yesterday: included 


La Rosa Restaurant, first floor in new loft 
building at. 155 West Fo: 
ten years at aggregate FF en ent of 





Leon Bartels, doing business as Park Lane 
rator, street level store at 106 West 


three lots, 
Loewy, || 


Street, for ; 





Fifty-seventh Street for term of years from 
estate of William M. Leslie; 
ton -& Butler. Inc., brokers, : 


rr 


Potter, Hamil- a 







































ear gongs A Lawns, 1g to re 
ty a develop- eee 
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APARTMENTS FOR SALE OF TO LET. 








APARTMENTS FOR SALE OR TO LET. 









at 
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ae 
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Today’s conveniences plus 
private house comforts — 


812 Park Avenue 


AT SEVENTY-FIFTH STREET 
100% CO-OPERATIVE 


Every Apartment a Duplex 


9 to 13 ROOM DUPLEX, $48,000. to.$90,000 
12 to 16 ROOM ROOF 
GARDEN TRIPLEX, 78,000 to 118,000 
Individual policies of title insurance ohne 
protecting purchasers’ interests Mee 


Selling Agents: 


Fase & Eciiman 


660 Madison Ave., at 60th St. 
REGent 6600 


J. E. R. CARPENTER, Architect; DWIGHT P. ROBINSON & COMPANY, INC., Builders; | 4 
HOUSTON PROPERTIES CORPORATION, Fiscal and Corporate Managers 


a e pat. 
ee ee ee’ a phe ¥ 
ae — aie 
ef scat ee er ae 5 ae 




















MORTGAGE LOANS. 


MORTGAGE LOANS, 











the Country. 


HUGHES & 








*90,609,500. 


We have placed this total of 
New business in 1927 


New York City $73,631,000 
Out-of-Town - 


The Principals in these transactions include some 
of the largest Corporations and Institutions in 


We continue our policy of maintaining the 
highest standard of fair dealing, courtesy and 
frankness with all our Clients. 
Mortgage Business of every description, giving 
special attention to loans of $1,000,000 and over. 


$16,978,000 


We invite 


HAMMOND 











SETS ; 
Houses—Manhattan & Bronx. 


eee ee 3 baths; ery 
en rooms, 

unexcelled for doctor. W, ALAN 
ANDER, 503. 5th Av. A 


"GREENWICH VILLAGE BUYS. 


$3,000 CASH, 2 5-story ten: 
sacrifice at $15,500 each; qoice resale or 
marvelous opportunity for leer i 
$600 CASH, -price 
‘ob roperties ‘wit eo soon a haath 


BUY Nib gag, 2s 
In value 


A 
$1 


in 
for 


rooms, 
eous hot 





Houses—Staten ‘Inland. _ 

BAY TERRA 5 roc 

ath. Ww inter reat gna 8 ~T—Two. 
nac 

road, 800 feet to station; 







Freeman Er ‘Asabay 
eeman, 
Lexin: ‘ GAO ae 

















General Merchandise. 
DRY 


Goods, Piece Goods, Trimmings Wanted 
—All kinds entire stocks and stores oust 
for cash, Paul Finkelstein Sons, Inc., 1 
East Houston St., New York, Telephone Dry 
Dock 0645. 





MBERJACKS—Manufacturers ciosing out 
lots; apace nd price for January sales, Na- 
tional’ Sport Wear, 58-63 Orchard St., New 


York City. 
Dresses. 





DRESSES, $10.75; closing out 200 dance 
ete at sacrifice, ae 491 7th Av. 


pacwmarde sport satins, all 
moog jersey, s in to 42, yore net. L. 
Olchin, 141 West 36th 8 


Furs. 


SQUIRERE Bellies, Paws ; Paws and similar plates, 
rimmings; very reasonable. Watkins 0407, 











RIBBON: for bers 

and oe trade, prices al- 
ways right; afutact rib! hou: ane in the 
wosnes wee oo Sree silks, Sohn CG Welwood 


raed poe k Av. (82d to 33d Bts. ) Ash- 
lan 

Woolens. 
WOOLENS—14,000 ya: 


rds, 56-inch, plain 
for quick sale; will close, 41 center nat 
com. illiam Cerf, 206 South Market &t., 








Men’s Wear 


BOYS’ Suits, 10,000 of. them, new Fall 
goods, excellent barons vo with hyve long pante 
Son Se 4h alate ‘deliverss' torent 
market; immediate elivery; t 
ated. A. Sc Sons, 394° Broady 5 





SILKS, crepes, ig ang ee, } e 
velvets, any alae sen ae on poun 
basis. Steinberg. ia Mercer 


tat Walker St.). _ ecapeteerd 























seed 





MIKE W WEINBERG 
DRESS CoO., Inc. 


ec ANNOUNCE THEIR READINESS 
FOR BUSINESS IN THEIR NEW 


The Lefcourt-State 
‘BROADWAY ‘& 37th STRERT 


























Wholesale 
Only | 


QUARTERS 

















Lowest Rent 


Oth Ave. Store 


38TH STREET 


Extra large, beautiful Store and 
Loft, 45x100; together or separate. 


Excellent location for any busi- 
ness (20 years a pawn shop, 
jewelry store, etc.). Now oc- 
cupied by a fur store. Suitable 
for Jewelry, Carpet, Millinery, 
Shoe Store, etc., etc. Will sub- 
let our short-term lease at a 
fraction of our cost. 


Brokers Protected 
Mr, KAY WISCONSIN 2716 














Madison Ave. 


at 34th St. 
N. E. Gorner 


ENTIRE FLOOR 
4 00 Square Feet 


UNUSUALLY , DESIRABLE 
OFFICES AND SHOWROOMS 
REASONABLE 


MALCOLM E. SMITH, Inc. 


Agen 
185 Madison Ave" "pel. 6360 
(Or your own broker, 


jh Cea Building 


7-Story, 35x100° 
100. Per Cent Rented 






































Shop—Shoe store: 
‘Hotel Cle aridge, 


Broadway and 44th St, Bryant 0246, 











12,000 Sq. Ft. Each | 


235-245 Sixth Ave. | 
Near 15th St. 
Separate vanes. and freight 


Brokers Protected 


S. E. Jacobs, 50 East 42nd St. 
__Phone Murray Hill 10496 __ 














PELHAM Md MANOR 


7 Reoms—3._ Baths 
Convenient Location 
Previously held at. $25,000 
Reduction for Winter ‘purchase. 
Terms. 


Pelham 2567 or Cortlandt 0695. 


Mortgages For Sale. 


FIRST MORTGAGE, | $10,000, 6 per cent, se- 
cured by $34,000 land and buil ings, money 
making ve Any? 7, ; no brokers. 
Phone Monday, P 
consin 6278. 

















Siiesoo—-Mashution & — 


UReopionaly Shctuing& baer lately 
co y charming; + wae 
colonta fireplaces: exclusive A 


block. eg Spencer, 61 Gatlaaghen: St. 


Spring 1971. 
ST CARE ae Wee ha , 138 Private ~ immediate 


ate 
Murray 


sion 500, 4 ive 
Hill. John icdiath Company. 1 West Down, 
yy mater ry NY 4-story — 







gate T118, ‘oat Madison 
808, Wi WE EST—Four-story, j 
: will rent for 4 oe years straight. 


Near Broadway, b gota 0 et ae 
st 
eam; = 30D. DOLE dn tNC., ; 





Init H 

















i ST. 1 WE 
three, Sater” and. b cae ee ; 
nis & Sinnott, 17 East 2d Bt 


laze 4557, Weekdays, Wis-| See 


i 
rooms, 5 baths; “carebmermre 


ra @, 


cubic feet of gas will be made with GR ‘AINSI 
each reservation charge of $2. The Real Estate Mortgages 
rate for all gas used above the al- Cal, 3401 285 Madison Ave. . 
lowance of 1, cubic feet per reser- 4 lavate built-in 
vation charge will be 8.5 cents gross kitchen, break! 
and 7.5 net per 100 cubic feet. po —_—o Manhattan; near. 
poe monthly 
Offerings to Buyers. MANHATTAN. WANDATTAN OREN phin Biva., 0 
Fifteen cents per word each insertion. —== = one J ca. 





sc 
Builder must sell @ 
with 4 master bed 





FOR F 
4 large, airy, sunny re 
furnished: possession — 
residential location; ret 


A: Vv 
A. gow 
Beit os Mis 





1-2 
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a2 

York City. hi, 

Austin St., Forest a, L, 1. 

Farms and Acreage—Long Island. 


LONG — FARM | 
fortable 
: reasonable. Bt 


SE 
rs, attorney, 2,b61 


“Ral Eats fr Bebe 


OTH AV. corner r, i6-story, ith 
atoll, $260,000, for sale; owner, 


Bors! oe 





to mogul 
ogpertunity te ears 
299 Madison Av. Tele 1. Mt “i, 
‘ou an Bt Se trade? 
results; KM. ir ‘epectalty =~" 
SSS 


pals only. Suite 1905, 2 Lafayette 





Apartment Houses. 


Manhattan § Bronx. 
160TH pe. ag: Bt. am ag Av.)~—Five-story; 


OLUMBUS As AV. pH gg car TAG Yume As 
Mh DE ig, | De ‘Roan. TiO West ! Bath St. 
vey elevato he Se ; futiy mang § sas of 
r, r no ry . 
eemhatee; reasonable. Perella, West 
YOR iLL nee , five-Story. Sea 8t., 
“heat Avenue 636 Times. 
FOR _SALN, leasehol Old of one of the few re- 








maining small apartment houses on lower 
Sth mpletely rented and sh fine 
Feturas: completely only. X 2017 





INVESTOR with G00) cash, for Burstory 


Concourse 
oe "Municipal ae es 475 bin Av, 
NT, Ly 
rningside; "cash a 
wt oO brokers, “Erb ‘= bo,» ‘West palance well 
Brooklyn & Long 
we go peoutttal erat buil 4 
corner store iy 
Superintendent. 741 Shepherd cae Brooklyn. 
Bryant 5813. 
R SALE- Oorn roperty, 
v Meek: corner Bedford and 
Address X 2047 Times Annex. 


Taxpayers Wanted. 


TAXPAYERS, property perty suitable for altera- 
tion; jocks Al; pon Be © object, 
110 West 34th. 


Buildings and Factories. 


28TH, 142 EAST—*Buildin: 
and basement, 24x100; 
rent reasonable. Lo 2. 
uare 3340. 
BUILDING, 50x100, 5-sto 
80s 


and basement, nm 
near Avenue A, for r gale or : ee ee 
Jease possession, De 0 West St. 


New a 
cae ces ae size, LOFTS. 
ge SS 
r ° 
J. ri iKISLAK Eide, pene Tel. Hoboken 7100. 


BD cgi atten & sex 
a basement, a gg 


Loria, phone Madison 








its and 
Mark’s Av. 








Co., Ine, 
Rowe, “& Con. Tne 8480. 














to lease, 8-story 
ve in, elevator; 
Madison 




















ps Pe vay 


; 68x100 each. 
(230 ands) rent very low; Eee 


33D, 127-120-131 
and small units 
vators; rae ren 


kers 

bore. platectes.. Bast 1 

1 ST., Bronx; 100x1 

proof ground floor; steam, 
station, Telephone Leese 


or 


wae siuwey 


G LO 
Be 106 square vteet Se ar year,” 
square 
Elevator, near 
Sharum, 851 Sth Av. “het “Appar! reminea 
LOFTS, 


000 and 10, Se Tat 
steam, aoeain power and Tight. if desired’ 
100%. sprinklered ; sg __ Canal 3645 


Two lofts, Ey ‘.c- “and: upper floor, 
each over *12"000 square feet; to sublease 
either separaicly ha } 


can a ern 
*cprinkier system, 





building, t on all 
Gone ond two freight elevators; convenient 
to all transit facilities and near gga 
boro Bridge; regular rental $5600 each 
Beate, Saat vena Set es Oe, 
Communicate w ni 1 
40-26 22d St., Long Island City ty, or phone 
Stillwell 6282. 
NORTHEAST corner ep and —— 
Avs.—New half-acre space. oP 
Arthur Leland, 50 Fg ‘Bt, tel 
TWO LOFTS, 50x100 

sprinklered, steam heat, elevator; low rate. 
Jozeph Haas, 2,026 Pacific 8t., klyn 


toree—ieaeaee Sree 


STORE AND BASEMENT. 
STB. Win sites alter to Dye p very low rent. - 
D ST. ar 9th Av. store an 
 Dacemeht. Phone Academy Hit 
50TH, 70 WEST—S' street level, suitable 
pes high class retall “pusiness, rent $4,500. 
& Clemens, Inc., 874 6th Av.; Circle 
100th—Kbou 4,000 


BROADWAY, below 
square feet store ae no 
r cent. restaurant ere Fenn a 
ong lease; reasonable reoee 
Reality Co.. 152 West 42d 
BROADWAY, near ft Be full base- 
ment; 100 -per cent. location; oerewere, 
rugs, barber; reasonabl prin- 
cipals. Louisa Realty Co., a West at st. 


Ni Ag 
Sn eagep | mS vier, druegist, delicatessen, 


Corner ar 
773-—-La ye £6 reat, 
Inquire 'S 8. Levin, 





























dresses; 

ington Poa 

LEXINGTON LA, 
my subway entrance. 

747 Lexington _ 


Offices——Manhattan & Bronx 


STH AV., 151 (025 Broadway)—Furnished pri- 
vate Vtrions, with service Seitehboerd, ste- 
nographers, vie 

















», $30 ub; desk 
cee a ae ni care g227. 
40TH, 21 EA age tateg 

12x35, weorifice, Room Bee. starter. | 818 2 





vice; 


esk “_ 
in Suite 1006. 











42D, St EAST—Priva’ op- 
tional. Murray Hil coe en 100 1602. 
soe eh ae =" EA ST. 
ont a ‘ ber. wit private lavatoryy, Pe ened 
ern eile iiding ; light 
sens central. ¥. eontions rental 


$2,000, _ Apply premises. 
BROADWAY. ey --. (Sist Private mahow 
a furnt aed ottien 9° telephone ser- 


i m 5 
BROADWAY, 1, elezant 
+ hap eo davit tan sic eesetion mn rants 
Suite 215 
ome 


‘AY Bullding, | Rope_70T)— 
vate 2 ig furnished, lawy suite, 














Y ILDING — Desirable | CENTRAL PARK WEST, 225- (corner 54 
light offices, new buf noe Ny ee for three Bt). The Pav ege- oan you are. interested. i 
private of and gontes fegge to. May | { high-class one ag ee hotel suite 
ig to sublet ye vacate; ance to roa pantry Se" Bed foyer, 
te B Mielep The eet per | Batik wi two ‘choles, subs e rd avail Stiabie vat" : 

Cc 
good saving. Ask f + Letach, day or 





Way ea eet Laas srening 





a WES 6 : 
is "inerel cone duillding; 2 ele 






































A reduction made if desired without 
furniture. 

















THE REGAL — MODERN ELEVATOR 
PARTMENT HOUSE; NHATLY FUR- 
MAID, VALET SERVICE; ONR 
BATH $85 UP: TWO ROOMS, $1 
; REFEREN 


Sauk iece (near ro Av. x room, 
open fire lace; attractive 
tursidhed. thon ini rental.” Call Plaza 2619. 
68 Parlor, double bedroom, 
bath, maid _oaewions restaurant; bentnosne y 
8 months sta ‘an. 15; references. 
Phone Plaza 5901 liard, between 4-6. 
88TH, WEST (close to iene Av. nag oreaeand 
onarenes suertsneen. Ik bn, panty aaron. | k 
yer hall, bath, se an one 
Pinca 0146 betore 11:80, A" 
1) 10 (Hotel Sasetane — Large, 
sunny sui of 1 and 2 rooms 
and bath, attractively furnished; overlooking 
SPe- e— r a oe subway, Be 
Tface lines pass r; permanent 
transient. Columbus 7130. : 
19 WEST—New, 3ia3. unusual 1-room, 
kitchen, bath; lease: 


























and two room 


high-class apartment hotel 
suites os serving pantry 


) will be inter- 





ested in two choice sublets evailable at a 
=| Bee Ask for Mr, Hoffman, day or eve- 
ning, 

718T, WEST—Beautiful rooms, one- 


two; crieate te baths; steam: service. 


72D, 116 WEST—Nicely furnished room, pri- 
vate bath and shower, $20; 2-room suites, 
each, including service; highly refined 
omen in a strictly fireproof building; ideal 
location. 








26 WEST 
ED 1, 2 
HS 


HOTEL Om FTO f - 


Ww ¥) RACTICALLY AT 
EEKLY aa SINGLE ROOMS, 
ROOMS, $25 UP; Een nas 

HOTEL SERVICE. ENDICOTT 4 





74TH, 313 


Large room, alcove, bath. 
Winn. 


WEST— 
§s100 lease, $175 monthly. 


75TH ST., 806 WEST. 
741 WREST END AV. (97TH ST.). 
New elevator buildings; elegantly fur- 
nished 2 rooms, kitchenette; maid service; 
reasonable: immediate. 


75TH, 48 WEST—Spacious mirrored living- 
bedroom, kitchenette, bath; southern expo- 
sure; references. 


TTH, 3 











19 “WEST—Newly remodeled living 

room, "Pedroom, iltchenette, bath; linen, 

silver; maid service: $95-$125. 

75TH, 5 WEST—Sublet attractive; 
apartment, 2-3 months; $150. 





furnished 
right. 





sT., an WEST 
est of Broadway. 
or abe te ee 
a adh ed, > ome up, pee eo 
rving D centra) refrigeration. 
Full ty veervice included in rentals. 
RICHAR . LAW, Resident Manager. 


(The Milburn), 
Furnish 





6TH, iy in Hotel sole he Tgnemenen 
with h Drivate bath, $3 up per day; 2 rooms 
with bath, $4.50 up. Endicott 4900. 











re WEST—Extraordinary opportunity; 
2-room suite, newly decorated throughout; 
$125. mon’ ° hich includes full hote 
Lex- | pervice. 

79TH, 201 WEST (Hotel Lucerne)—Rooms 
with private noon $3 up per ; 2 rooms 

with bai 50 ui} Endicott 71! 
218 Wat indégentans “dathens 


79TH, 
ny double studio room; fireplace; kitchen, 





gr St 0 WEST—Beautiful parlor, bedroom, 
8, dressing private bath; 
alle eonveniences; elite borhood. Sus- 


jue) 





818T) 8ST; AND COLUMBUS AV. (HOTEL 
ICOTT)—PARLOR, BEDROOM AND 


BA + $30 PER WEEK. 

88TH, 308. WEST — Aad beautiful large rooms 
flooded with sunsh twin beds, bath; 

modern improvementa;. "$110, Supt. 


987TH, 50 Sat eae te furnished liv- 
kitchenette, posh 


in 
shower; tele telephone; maid service: $100-$110 
98TH, 305 WEST. 
HOTEL SCHUYLER ARMS. 
2 rooms ge newi susainned: gpa 
service, Mnens, gas, electricity: $25 week 
107TH, 


812 WEST—Spacious 2-room — 
ment, = agp every modern conve- 














TTRACTIVE 1-ROO 


09TH, 310 wapecacee - 
. oH 3 BUSINES 


Bea 
Uagre cag Wet 


AT. 


Two rooms, bath, finely 
newly ‘decorated : maid service. 











VILLAGE Waverly 
“Place)—twe. rooms, Hitchensite, bath, all 


hal Mount “Avphy, premives or J. 


VILLAGE—Clean, attractive, 


eat well-furaish ned living room ee eaipat 


fireplace; 
| cnemnwron VILLAGE—La: living room, 
fireplace, bedroom, bath, kitchenette; de- 
oaths also unusual 








one room. 





pi cenae (Gt onatt, tino 
place = bene; $90, ‘setts ee 


LEXINGTON ave 278 pyre eee 
decorated, one, two 











PARK AV,-3890 Wied 











grand piano, radio, Metager. 
WEST. ee Oe “Toomes ost, 20,000; us cone’ 
8 AY full hotel service. ment, three rooms; cos > us ess 
r ly lease; * |} than year; will sell furnished or lease un- 
$1,000 wo for aa “pr agri + Teasonable | furnished; no dealers. Murra Haut 0350. 
ENTWORTH. BRYANT 0814. |77TH, 50 iL ba eo | pone three 
able oung lady share comfort- Mm Bn Kae ional Baw va $075 | 5 
Pe By apartment | refined business girl; rea-|onth, which “ineludes full hotel. service. 
OTE, 6s 6 WEST—Comfortab e, spacious | iv. ii a RR ee oo 
bedroo ren e enette, fireplace, ee 
= oe ut Hirst fi a aa a session. PI Phone Monday, *Tduttertield “int or or 
May, 2 rooms, itchenetts bath; pinyer | paledonta. 8 
, a 4 8T. AND COLUMBUS A (HOTE 
— p Cownters cheerful southern exposure. ann ENDI COT) —P ARLOR, BELRGO MAND 
51ST, 25 “ESIC atwactive two rooms, bath; | sir-pROADWA - z . 
elevator service; switchboard,. restaurant. aatunin’ tae ana  adate a a 
52D ice ‘WEST—TWO ROMs, BATH, bott_ S477. 
NEWL BRIS 
TH, - - ny 85TH, 200" wrsT— Fo r sale, agg oy oper 
partm uxu-} ment, complete bedrooms, parlor, 
inrloualy furnished; refined surroundings; | kitche, Deautifel furniture, piano, vietrola, 
mmed on. radio, electrically equipped: reasonable; leav- 
66TH-7TH AV. ing town. ae 


with without | 


| Vers. 


. 
































room, real kitchen, elevator; all street ex- 
posure. Hays. 


























































































kitchen, bath, firepla t 
pines Srbc nes rhireD ce; steam heat; third 





72D (260 West Eind)—4 rooms (2 bedrooms), 














85TH, complete 
housekeeping: attractively furnished; refer- 

ences. 

86TH, 12 OED Wine room, two bedrooms, 

two baths; iene dining alcove; sublet 

Jan. 10 to April 1; $300 pe r. month; refer- 

Phone Butterfield 4000. 








ganes required, Apt. 
89TH, 251 WEST (corner eee oe 
tractively furnished three or four 
apartment; full kitchen; elevator; Jen. i. 
Johnson. 








89TH, 251 WEST (corner Broadway)—At- 
tractively furnished 3 or 4 room apartment, 
full_kitchen, elevator; Jan. 1. johnson. 
08TH, 305 WEST. 
HOTE SCHUYLER 
Bn 4 decorated three-four room house- 
ing apartments, Kitchen. kitchenette, in- 
clu ing maid wh gee electricity, linen, silver; 
rates 


1 








00TH, a oS Three-room elevator, 
fully’ furnished. apply on {a 
(34TH, 518 WEST (Broadway) — 
apartment, newly Sqcoratee enutitulty + ~~ 
nished, immaculate; $1 A. 
151ST, 555 WEST (Apt. 67)—Leaving for Bu- 
rope, sublet most Caprecte 3 rooms, facing 
in o, comple 














WASHINGTON SQUARE, 50—1-2 rooms, 
studio, latest improvements; rent reason- 
able. Premises. 


Apartments of Three. Four, Five Rooms, 
12TH ST., 145 WEST—3-4 beautiful rooms; 
putea heat, electricity, parquet floors, 
rigidaire siectrte refrigerator, telephone. 
15TH, 105 AST—Three rooms, elevator, 
kitchenette, yoy $85 month. 
17TH, 144 room apartment; steam, 
hot water, electricity; a Inquire 











remises or Berlin, 141 Bas 


19TH, 130 ey ae ae 2 rooms, kitchen, 
bath; inspection Sunday and Monday. Ra- 
ger. Stuyvesant 1132. 





REPRESENTATIVE ON PREMISES, 





— ST., 16 AND 19 WkST— Unique bache- 
ing fireplaces: 





apartments. ~burn' 
exceptional service: $1.800 up. 
68TH ST., 12 and 14 —Attractive, all 


‘WEST. 
outside rooms; tastefully decorated 
ments; hg block near park; elevator. 


rooms, bath, 
8 cote bath, entire top oor, $150. 
Apply to Superintendent. 





? WEST—14-story, two and three 


250 
room apartments, tiled kitch kitchen- 
ettes; moderate rental; $1,200 to 0. $1,600. 
87TH, 51 EAST—Three and six rooms, all im- 
provements; 065. 























FLUSHING—5 large rooms, sun Rarce, ist 

floor, high-class new 2-family, 

2d ‘fio hot water, es 6 roo 
oor, . 


Owner 
Palente subway tation, 


heat, con- 
rooms, sun parlor, 


40-10 ac 
From ‘Newtown 


a HILLS—Attractive 5-room house; 
heat; moderate rental. 277 Astan Av. 

JACKSON HEIGHTS, 8,717 (75th 8t.)—Two 
and three rooms, all improvements; one 

block from Broadway station, take Corona 

train, stop at 74th 8st. station and Broad- 

way, ask for Superintendent. 

AT ELMHURST. 

8 and 4 room apartments in new apart- 
ment house; heat, hot water, janitor ser- 
vice, all improvements; a plugs, awn- 
ings; three rooms, 3; 4 rooms, up. 
Apply on be nn sth” and 41st ‘'Av., two 











23D, 345-7 hey nt ge whee we 5 la 

second floor front rnished, unfurnished. 

28TH ST., 28 aS Teco and bath 
apartment, attractive, modern and light; 

Near subway and “‘L,.”* 

80TH, 35 EAST—Four rooms, bath, elevator; 

$36. oe or Plaza 2260. 


@ rooms, 

















WEST (Broadway su —2-3-4 
rooms; elevator; telephone; 80-810; tur 
nished or unfurnished. n evenin 





152D, 611 WEST (Broadway-Riv 5) 
rooms, $65: 6 rooms, $70; large, light, 
airy rooms; redecorated; switchboard. Su 


pte. 








large, light, spacious rooms, hig! ceilings: 
large, luxurious baths, needle showers; mod- 
erate rental; immediate ay poe Manag- 
-s agent p es. Kanner, Susque- 





2D, 35 WEBTCAttractive = Tooms, tiled 
beth; newly decorated. 


73D, 105 WEST—5. rooms; high-class ele- 
_vator building; reas reasonable. Superintendent. 























EST—3 
modern elevator building; rent reasonable. 
Superinterdent. Wash on Heights 1705. 
GREENWICH VILAGB. 
10th St., West, entire floor, 4 sunny rooms 
all opening ®n large foyer; ideal for severa 
people, —, 
aaa List Rics. 
ANCES SPENCE 
GREENWit ICH VILLAGE SPECIALIST, 
T SHERMAN 8Q’ 


61 Christopher, cor. 7th Av. aaa 1870. 


MORNINGSIDN DRIVE, 70—2 
| apt kitchen, furnished. Cathedral. 4800. 
D 











RIVERSIDE DRIVE, « ) 8 
two front rooms, ‘shower, lovely kitchen, 
for married Compost: OF t; Supt., 


afternoons, eveni 


FURNISHED APARTIGNT HOTEL iR- 
TO LET FOR PERIOD OF THREE 


KIT 
AND GID E; PERSONAL 
ENCES EXCHANGED; PRICE $650 
MONTH. ADDRESS KUBIB, | 247 PARK AV, 


THREE rcens new building, 15 minut 








Times Square. ; furniture. pur 
October for sale, $00. Hunts ae 9453. 
NEAR COLUMBIA UNIVERS 5 room 

fully furnished; $115. Reeningela e@ 0902. 


Apartment 43 


Apartments of Six Rooms and Over. 
STH AV.—Charming view of k reservoir; 





of Winter or longer; ly 
WORTHINGTON WHITEHOUSE, INC. 
446 Madieon Ay. Plaza 4600. 





——- BEAUTIFULLY AB SHED 

ROOM DUPLEX APARTME WITH 
GARDEN. CALL REGENT 6389 ‘FOR AP- 
POINTMENT. 


eos, EAST—Beautitully fursiened 7 rooms, 
baths; southern exposure; 3 masters; 
Pe, long lease. Tuesday. Lexington 7440. 


Apartments of Miscellaneous Rooms. 


45TH ST., 325 WEST. 
“THE WHITBY.” 





1, 2, 3 room 
tastefully furnished apartments. 


A modern apartment hotel, centraily 
located; moderately priced restagrant; 
each apartment provides legal cooking 
facilities; linen, maid and valet. service 
available, 





Rentals from $93 a month, with re- 
duction if furniture is not required. 


45TH, 341 WEST (HILDONA + BUCA). 
Elevator apartments, 1-2-3 ba 

By ny kitehenette; all Mt newly fur- 

75-$125 monthly up. Lotigacre 356v. 





shower: 
nished, 





H, 100 WEST—Two, three room olewnsat : 
fully furnished apartments. A 
55TH, 340 WEST—Exce: See rng TT eee 
2-room. a artment; southern exposure; fire- 
proof puilat ing; living room, bedroom, kitch- 


enette, bath; sublet furnished or unfur- 
nished; low rent, Leon. 


WD -ST AT MADISON AV. (HOTEL A 
TON) <A wi herach S ATMOSPHERE. 


ro PARK 
SURFACE 


AND. ae Penh bigte 


W VERY DESIRABLE ats TS 
AN ROO. 822 TO $45; 1 VONDER 
ATSIDE: VERY DESIRABLE: WONDER- 
FUL VALUB. PHONE SACRAMENTO 03 





OoTH ST. (720 West End ‘Av.), northeast cor- 
ner, The Marey—New building; if you re- 
quire a one, two or three room -first-class 
apartment hotel suite (serving pantry with 
refrigeration) you will be interested in two 
choice oublets just now available at a real 
pevines k for Mr, Compton, day 
ning. 
135TH (near Claremont f-room  éle- 
vator apartment or one large room; kitchen 
privilege; reasonable. Morningside 6750; lady 
preferred. 


BROADWAY, 3.120 (Columbia, n. e, corner 
124th)—Atractive new 2-3 room apartments, 
gpnote, elevator, maid service; rea- 


or eve- 








bat 
sona’ 


BROADWAY, 4,455 (near 101st, “subway)— 
; pews elevator aiding: 4 new- 





BEAUTIFULLY FURNISHED, high-class 
Cy Pay : 
moet desirable location, 170th’ te Co- 





MODERN’ elevator artmente, 
Leal garden; moth De he 








Broadway; 78TH, = WEST—Three rooms, living room, 
a eal we ON ne 35 WHET. Genciene aletannes acuinel bedroom: and kitchen, in. high-class eleva- 
r BATH: $75 UP: COMPLETE HOUSE- | 170TH, WEST—5 ; new | so e_bolldina; $1 $110 per month. 
ING: RENCBES. nished; very reasonable; elevator apart- 250 WEST—Three rooms, elevator 
Se Ta furnished two | met house. riment 66. “apartment, at reduced ‘rental. 
la: rooms, kitchenette, service; attrac- | 170TH, 720 WEST—S-room ay mae gg Heal 80TH ST., 325 BAST. 
tive home. ot adeen nes elevator apartment house,| New sreraeer. huiiaing,, seek com completed, 
a Tr n >». &. 
roo, oe : cnmaelg” "ge a eg genera | i7oTH—Modern, beautifully furnished §-room | 83D, 222 WEST—Three rooms, eee alcove, 
month. Spencer Arms Hotel. . spores, $76; desirable couple. Sedgwick menthroom:; ee cage Ra ng y oni 
35. ; e, Pp 
a rthwest. cor- 
Ter hing Gavdinal thoes looking” for one | 1818T, 128 WEST-S roome, uloely furnished: | Bremises 








86TH ST. 200 WEST—5. rooms on 7th floor 

of modern elevator house at subway and 
Crosstown bus; with concession; very moder- 
ate rental. 





H, 30 WEST—2 rooms and bath, with 

complete kitchen; unusual layout; reason- 

able’ terms; immediate occupancy if desired. 
Apply Monday, Apt. 4C, or Supt. 


92D, 166 EAST—New elevator apartment. 


Onty 8 rooms left; BARGAIN 

05TH ST. (between Broadway-West End)— 
Chak uni ee rakween ke modern; 

peest of aa cogil 4. SOR gs AY 
ath; = y for pany ea 

Co., 5 Broadway. Riverside oss. 

102D, 37 EAST—Five sunny box rooms; all 
_improvements ; near station; $53. 

104TH, 115 WES 5 modern,. extraordin- 
ary, beautiful, large, light; phone, elevator, 
plenty steam; suitable business; reasonable. 
110TH 610 W. (between Broadway 
and Riverside Drive)—Wonderful 3-room 

apartment, all facing front: modern, high- 
lass elevator apartment. house; rental sis. 

paautre Supt. Academy or Murray Hill 














110TH ST., 635 WEST (near Broa away. 
Cathedral “Parkway y -Abartments)-15-st 
ffreproof; 3, 4, 1 and 2 
Southern exposure; "si, arcana Agent 
remises. 


ph 
FIVE CH ERFUL ER T ROOMS. 
HIGH CLASS, ERMEE ROGET REASONABLE, 
114TH, 514 WEST~-Two rooms, kitchen, 
lavatory; use of bath; convenient trans- 
portation. 


114TH, 514 WEST—5 la rooms, beautifully 
decorated, high-class elevator; r 


on 











‘west, two blocks =e Junction Av. 
subway station, or ew of 
‘0 DALY, 
—_ Av. nea Soot 8t., Elmhurst. 
__Newtown 8863. Havemeyer 2182. 








Apartments—Westchester. 












































"eaten: ronal water; r 


moderate. 





room, 

clusive house. 
108TH (Broadway 

djoining z.. 





100TH ( pn 
an Ba 

TioTH th Av., oppdsi 
Nese E Sua dnlaase room; 




















Telephone 4a) 70 conte. 
Rates 
| pebhwane opine?! APARTMENTS TO LET~FURN) ISHED AND-UNFURNISHED ‘agate line. 
F PITRE : a ; ’ 
Aperthents urnished. Manhattan. Apartments Unfurnished Manhattan Apartments Unfurnished —Manhattan Apartments. Brookly » erate 
now, [21TH OO. WEST-One, and. two rooms, | O(TH BT TG SGEDEE seems, 2 bata, | CEXITON AY 274—-Handsomely furnished eo : i 
; ousekeeping; attractive; elevator butid- high-c Salat eee levator. a ‘one, two rooms, private bath, real ki ; T. ald Bacare Hotel) 
ing; Tesscuable-Tentalss: Sreamees “Or Stuy- 51 HAST. also bachelor ae at Mential. Nevine | a HFS Rg hog a fuentes Water: 
ao ae wae (Broadway) — ‘g rooms epctad'a ies y leo ground r ful, furnished 1 to 10 Toom sist roo aud "al ee rd Par Deteoue, 
apartment; a Premises or bircle Of 0190. dent : weekly, 5, Wall seg i il it 'w ? complete hotel 1 ser 
54TH, near 5B ) r of St. v. or at * hout (Hi iG he 
rooms, kitchenette, bath; $10. Columbus \— rooms, .2baths, all. outside; | lease raga Sa ete, ros LARGE DOUBLE BA 24.40; : 
6660. high-class elevator iding. Supt. or fining William — home cooking; lunch 65c, dinner 95a: y 
. STH SE. 65 Wasi Unusual attractive pening ee St. Bicholas Av. and 1824. = 
terms. O Biget: i| aisha apartment f rom Feb. 1 to Sept PS. in on apectlan Wartiee . toned , levator, two bathe ail separate so ohall, i, 2, 3 rooms newly oe weekly ee peri marie t 
reasona — * , ° son, Wisconsin 8822. —La D pevvice! 
c ne le ’ 
Av Brooktya. Phone Pa een Spring 1680, or yee su 86TH. WEST—Two “unusual,” attractive | Perauet floors ; with private bath, ¢ age 
ais we on k TUDOR OITY (420 Bt. Very—Delight: | rooms, kitchenette, fireplace, bath; reason- | LEXINGTON onus va, Tep—Corner SINGLE and double rooms, dual ase (uxu-| single §15\up per’ weeks 
re feet, story, 3 stores, Mount | » face urnished apartments, 1 and 2 rooms. | able rent. : etpartment: 0 coape BY niga ensdhaly’ ‘Ser ed: "oe | 35 week a CS: ivania d ~ yee 
. ‘or a Q YD WA Hot Tontinns a 
gg er gg ed ee gan BL © [aa Se |g Co Sat aden Se ah ee ee iat tate a 
Adirondack 2k 8400. at 45th St. Vande nderbilt @ aon Vo | SH ST., 138 WEST—New studio apartment rate: full hotel service; Clark St. per weeks donble, $32.60 por. desk, Ups, Bean 
weak," i or be wenont Seepaet: building: large room, panty. bath, (The Rn Guan’ 4 yi reese - wubway sta : on in building; 4 minutes sylvania owas. Aap sO; - 
* eepin 9 . 
building: None $2400 Apartments of Three, Fear, Five Rooms. | tath lin ponies. as a Eeaeee, 12-ato rook: peti rooms, 3 bathe; | lunchecn 60. venta, dinner gi. Ask stable d’hote | <TH ST. 69 WHST—Nicely tumiished rooms 
Watkins ane Bat. 347 west 30TH, BAST—Four rooms, bath, elevator; | tive on premises. eerving: at. Weller, Hotel St. George, Clark St., Brook- By igh ie Oy Shene neon 
investment: aa i _ $126, “oo or Plaza 2260. tractive Fa iick Apply premises. a} lyn. Main 10000." th, telephones; full hotel service, i) Ber 
year lense; tenant: as Leon F Seully, upt._ 140 WEST—Large, airy outside apart- Realty Co 283 Av. Lexington month, TEL. WENTWORTH. # YA 
BSW. + one 40TH, ritjainy pitaatiee 4-room apart-| ments; 1 room, Rs month; 2 2 4240. Unfurnished. 
| ee gament for rent, Gate i furnished, rants ras Hotel. 88D BT, 1.640 HAST (near Avenue P, Fiat. a wT Ceti ae i—Newiy 
garages. Lipski, ki, 148 Both Bt. Union City. ay aera ‘St.. cheriette: front: pe scavoecntr: aad Soteetintal save eo on, nee ~ im: oe rene, Se: a crap areepe rated eS SRE CaS uae 
| SAceeees. - SApemts 208. Seth Bt. Mae City. : ; exception ‘ou Pp en! anade vice 
Three room apartinente,. with full hotei WEST— PARLOR FLOOR, TWO tiful. river view, one epartments | SORA ST Se ee Delightful, saay 
Business Places Wanted. rervioe, $2.700 to $3,000 ‘on, early tease: | “ROOMS, UNFURNISHED. on Drive: _theral ¢ "decors ted, "modern 3 and 4 sunny ‘rooms, | {7TH ST., 106 WEST. (RALIIGH HALL). 
estred. EST ; RNEIF owers, wood ; close - 
FLORIST SHOP upper east wide; HOTEL wet € sore _BRYANT 0314, 2 -etor ig bes} tag on AK 1,364 ington AY. oar 7 exceptional, | press; rents, §57 to Sa: lose subway ex Attractively furaished rooms with, without 
state full full, particulars, location, rent, &c. ATH. 119 BAST— $90; excellent restaurant. Apply Supt. large. light rooms; all improvements; hand- | ties showing best credentials. Apply super- peryate bath pee shower; club a vantages | 
M 588 Times. 41TH £3 A lt. iT wie f wat al ar quuree } quehanna 8760, somely ecorated ; doors; modern | intendent. and accommodations with hotel service. 
me operas. ie AUininbep_ Apart ad Per. Seca” Gi peat tates eg | ae ES ee 
a —_ —" IT_NEW RIGHTEEN- 
Apart Ferniched Manta cae ae Tea, ae ee | Me Ae HORST maeaemly sometnnd 2), Averitt Meron Rooms, | Pe eae Sree ee ai —raaraws | PRL ee CPE A 
OTH, 15 WEST—Leree, sunny studio, fire- Sor 8 WEST TBENDOR GOURT).~ | 370-800. '|"“mentVe; fine house, conveniently located; JO a TE pea ‘Owner, 404 Ocean | SxGeNT TO" BA ATH: $14 WEEK! gno. 
moore. | eecee bath, kitchen, ed or unfure De, eauped for 5 € ines eae est ISTH, SSS WE ae ae y aish, kitchenette, Soe sear Pe peerage near Pennsylvania | AV. re. c 2 a eg a 
5 ousek bath; - a oa oor singie, . 
23D, 845-1 WEST—Beautifully furnished; ex. | closet sunny apartment, 8" and 4 GREENWICH Apartments—Queens & Long Island. | sori. WEST—Handsome, large room, 
ponlient service; apartment 2 rooms with | Month: “immeat pony Benen n ROS-$288 8 Date te es eee skylight studio and Furnished. with private bath: $70; gentleman, refer 
WES’ Horatio St., §2-88—Beaut! remodeled 40TH ST... 201 EAST. eee fate 
82D ST., 4 EAST-GRAN D D_UNION HOTEL orrey. eagles cosibast heale ceanlaaak * necks Bache Rhohenctt with large ‘eareent 3 1 room, baba ta sand +S votiaide Soon iin room 82 feat “orivate bath: $18; single, $1: telephone : 
8856, te, om wA all nigh > . ° 
woes Ja hotel service. Caledonia 6541. 60S, Be HAST Pive-room studio apartment, liv- pe. . 58 West—Newly reyes oy Ra private garage; near fine pn tak 5 ag , 52D, 14. WEST — Exceptionally delightful 
st a pea: ine “3 ite, oom Eo ag hel he celling’ beau erg as ga. rooms, alcove, bath ATTRACTIVE TWO AND THRER ROOMS: mer, Virginia a opposite inn, Bosble room: exclusive surroundings; also 
ms, rg mon $65- UNUSB UTP’ urnished. 
longer. Plaza 027 : RAD . 54TH, 20 ERs —Saniet quiet. double room, 
“ATH, ST Jet BAST, ‘ist, WEST Four Taras Tiga (Foetal |, | HARVEY P VAUGHN” | | une, IRCINERATORS, DINING ALOOWaS |ETSTAT GA usta admten from faq| (steam, ath; hums “gentleman? Nt. 
. rooms, t stopher 8 ° * : vd 
3170. ae tear | aetopher Bt. Spring 7616. | AN Duss RENTALS $60 TO $115. me Fn ae Bin eT aa CL%g0 Broadway, TG)—Clean, attrac: 
A modern elevator building in the Grand bs ene a © courts; 3, 4,5 and 6 rooms, | “tive, 1. 2, steam heat. Circle 218i 
Central, eye, octane for “lease a few | Tete eee, lee cee maa | Wee Lice ek ieee ee iia Tky Be Se eb ae pe Sere yn aoahls 
; . " e ; BM. T. — 
. ed apeeinente able. SE Se ae Watkins 2907," fchenstte sas ee ae KEMPNER & OER AS Bey 2400 , fro ; m Times Square or 2a Av “Li tori | room, private family; reasonable, Apt. 1) 
2 and kitchenette, 22D, 124 West_e “3 DISON AV., C a Ore Sie eee ree B8TH ST.. 
cha og ee =. at $1248. pg D, 124 WE Exquisitely furnished four. 799 (near 67th St.)—2 rooms 


a = Eat Binwtes 
ADISON ARMS. 





CoTH, 34 TRS Oates furnished 
naingle rooms, $6-$10; gentlemen; attractive 
ome. 


71sT, a “wast (APARTMENT HOTEL). | 
TOPRAN' 





a BATH, $12.50 UP. 
IENTS $2 “DAY UP: 

7ist, 846 VET ahnctive single front, 
overlooking Hudson; gentleman. . Endicott 

8190. __ Bailey. 

ST, 324 WEST. 

private home; exceptional ; 








71 
Attractive, single, 
bachelor. 





71ST (Central Park West)—Beautiful room 
for two; private bath. Endicott 5654. 
71ST, 27 WEST—Beautiful Ss room, w well 


heated, twin beds; $12, $15. 





73D_ST., 126 ee Peeioce te ot NOBLETON)— 
FURNISHED, 1, 2 OUTSID Py ta! PRI- 

Y SIT LINE 
PRACTICALLY AT 


Ss: 
» $25 UP; EXCEPTIONAL 
HOTEL SERVICE, ENDICOTT 4500. 

















and 6 large rooms and 2 baths; NO RBA- 
SONABL OFFERS R D. App 
Supt. or Washington aa 4110. 
LEXINGTON AV., 1 2, 3 and 6 rooms, 
all improvements: $55-$100, 
ahs es DRIVE, 790 (150th-157th Sts.) 
5 Ri me ith, 
an ae: — eee 
7 and 8 ROOMS, trom $2,100 2 baths 


extra en 
® and 10 ROOMS, 3 BATHS, from $2,500. 
The Rivera. Resident Mer. | Billings £900. 
RIVERSIDE DRIVE. 788 (CORNER 156TH) 

—BEAUTIFUL ELEVATOR APARTMENT: 
HOUSE FACING HUDSON AND HISPANIC 





FIVE-EIGHT ROOMS, 
ONE AND TWO BATHS. 





RIV IDE DRIVE, } beantifully. fur- 
nished, Mght rooms, sixth Tee: suite 2 

om ‘facing Hudson; light housekeeping, 
upt, } 


RIVERSIDE DRIVE, $85 (The Villa Norma, 

north oo ae St.)—High-class elevator 
building; room apartments; ex- 
ceptions! it vouts. Avply_premises. 
Gian Site elevator apartments in a beau- 
tiful park section; on a private street; 
every room has a permanent view, overlook 
ing Hudson River and Palisades; this is 
genuine suburban district sans - the elty: 
one block from Braodway 215th St. 
subway station of the Brecadey bey Re 
for High View Manor Apartments, 10 Park 
Terrace East, one block west of Broadway. 
For further. fartioniare, 


J 
8,062 Broadway, Telephone Larrabee 9800. 
PHYSICIAN'S apartment, first tloo 
bea gt into which soot families eave 
recently moved; 270 Seaman Av., corner 
West 218th St. Telephone Lorraine 


Cooperative | _— 


MORNINGSIDE DRIV 114 = (1218t)—7 
rooms, Park view, elevator house; 100% 
cooperative; price $5,500. Apply Apt. 42. 
PARK AV. (70s)—Spacious duplex, 8 rooms, 
4 baths, living room, feet; $36,000; 
maintenance =: down, five years to 
pay. mes. 


Apartments—Bronx. 


UNIVERSITY 
nished 3-room 
‘couple, Sedgwick 


arene 


138TH, 574 BAST=—4 light rooms, all im- 
provements; $40. Janito 














Furnished. 
auninate- Or oe ftur- 
eeneete $75; desirable 











THEAST 
EAST—3 t rooms and legal Av.)—Elevator; 3-4-5-6 rooms; 73D, 108 WEST—Large room, adjoining bath; 

‘eitchen,. bath; 2a floor; improvements; very y ausaoures finest on ramen. GLENWOOD—Four rooms, bath, heated; day beds, kitchenette, steam heat. 

115. Phone week days, Pennsylvania 4060. He why block from school. A remises, completely. f furnished; open fireplace; $100.| 74TH (2,131. Broadway)—Attractive, warm, 
ooTH ST., 145 WEST—8-4 room apartments; | 161ST (between Riverside Drive and Fort | Yonkers 81 sunny rooms, single, double; elevator apart- 

large rooms; modern a meer 3 Rs centrally Washington Av.) » 7 rooms; elevator|3 AND 4 ROOM country type apartments,| ment. French. 
Ss? 3 seneonahie rentae Morriabn, Pp panei eee ante. office Hudson, View Con- > eromeny age reasons le yentas 74TH, 7 WEST—Attractive double room; 
5 Nostra struction vs v. rner '° nutes fro 4 ; ; 3 
883 Madison Ay Vendecbint, e6e8 ee iGlat, "Wadsworth 6856. ae . Brook Go. gs ag NN ’ e John ee ee elegant furnishings; all 
OTH T—Du) studio apart- ABINGDON SQUAIE. 15, “WESTo 3 rooms 
ment, aE AB light auttable for artist or}; 2 blocks 5 west 14th subway éxpreas Unfurnished. a eaatiteliy formtiomers pong he F K 
photographer: magnificent Spanish decora- BRONXVILLE—Four-room apartment to 
tions by lead architect; to sublet unfur- sublease, iight and sunny, three exposures, | 74TH, 151 WHST—Double or single room, 
nished; most desirable neighborhood in New| JUST COMPLETED, UNUSUAL APART / refrigeration and fireplace. Telephone]. private bath, use of kitcheen, in private 
York j-ounventent. on transportation. . 61. Bronxville 28103. family. Apt 1B 1B. I st 
WEST (adjacent Central Park)— 2-3 rooms, elevator service, 7TH, 103  WST—Desirable rooms, ho 

New 9-story ‘ireproo! buil , 3,4, 5 room 3 to 5 extra large closets. water, private bath, kitchenette; $8 up. 
apartments, | 2 and 2 baths;" also dining Renting agent on premises. Apartments—New Jersey. 75TH, 57 (Apt. 80) (La Rochelle Apts.)— 
alcoves; exceptional 1 Apply Supt. [FTW OS Fu ed. rire furnished, heated Seon bo 4 
72D, 166 WEST—12-sto wave building, corner | MONTOLAIR—3, 4, 5 nts, n chen privileges; convenien ation. 
3-4 rooms and few studio rtments:| 162, St.)—ELEVATOR building, electric’ refrigerat wage Francis. 


view. Apply 838 Bloomfield Av. 


NUTLEY—Two and three room apartments, 

new building, br wager electric. refrigera- 

tion; rent $70 to $100 Apply, ecmnes Bros., 
Nutley 1 


635 Franklin Av. 
Apartments Wanted. 
Furnished. 
DESIRABLE, br nape furnished spare. 











east of 6th Avy.: kitchenette; maid and ele- 

vator ponyeor destrabl 4 but not essential; full 

details. W 501 

GENT saad share apartment with 
gentleman; use grand piano. W 545 Times. 


Moving, Trucking, Storage. 
MOVE—Return load wa; ay, Boston, Provi- 
dence, Philadelphia, “Baltimore, — "Chicago, 
Cleveland. Jefferson 0475, 




















75TH, WEST—Single room for gentleman; 
permanency and reference essential, Sus- 

quehanna 0216. 

J5TH, 241 WEST—Two large front rooms; 
accommodate 3 or 4; all. conveniences; 

“ase of heat: private house. 

T5TH, WEST—Nicely furnished, large 

back parle, kitchenette, bath: quiet house. 

75TH, 48 WEST—Unusual room and bath; 
reasonable to permanent party; reference. 

75TH, 153 WEST—Sunny_ basement, rooms 
adjoining bath; single $7; business people. 

75TH, 112 WEST—Large doubles, baths, toi- 
_lets, housekeeping, $15; singles, $8.50; meals. 

75TH, 149 WEST—Warm sine and double 
rooms, adjoining bath, $10-$12. 

(6TH, 102 WEST—Front basement, 
privileges, conv $ fx able; 

gles, $6 up. 


























home 
sin- 





OA). 

110TH, 515 WEST (Ant. SB)— Tight, newly. 

furnished room ; reasonable. 

aoe WEST, (Oy —Laght, contortably 
urnished+ 

thedral 7443... 













TliTH, 500% CApt. yaatnater “bud 
room, bath, shower; scru ‘ 
iliTH, Bis SET es eerie ; 
bath; $14-$7; gentlemen preferred. — 
12TH , 


H, 562 “WHS i 
newly decorated, sunny, 
rooms. (5D:) , 
114TH, 628 WEST ¢Apt. Gi)—Small, delight- 
ne: water; lavatory; $8.50; business gen- 
: man. 





114TH, 622 WEST (Ant. iy gealieaia’ new;" 
shower; rare emen, 
115TH, 408 ee Se AY 4 2 a single; 
Columbia; subw: . * Weish y 
115TH, 609 Waist-Doatle : 


a home: kitchen en_privilege. aia 12%. 
116TH, ne Maferire 8 room, run- 
tleman. 63. 








ning. w: a gen Ah 3 
116TH, WEST 2, rooms} 
_single, ¢ suite, $8.50 — 
eo 400 be ad 4ist vt 

acing par beds; levator; 
venient , transportation; dining on preme 
=i % 

. STi agg © centre 

room, overlooking business woman; 

kitchen privileges; 4 + convenient “L" and 


bus. Cathedral 1148. 


122D, (over! were Morningside 


ai aig War ae 
Park)—Nicely furnlahod si; 
also front parlor; 
122D, 500 WEST See 2 a aalll 
rooms, $6-$7; BA ge : 
ST (Apt. 


for rent 












iat to Wher 
furnished. room 


137TH, 611 WEST ( 
private lavatory, kitchen 
wae subway. 





WEST— ‘bedroom, elt 
Agee Pave private; wapwasy- gentleman; 


148D, "WEST < WEST (115 Hamilton ‘Piace) “Apt. S4— 
eg 
ness couple; every real 
iSTTH, 602 WEST (subway)—Business Teay, 
gentlemen; beautiful room, bath adjoining, 











large closet, phone; bed-sitting op- 
indahi, ; exclusive elevator apartment; $ 0. 
i¢isT (Srostway)— Taree. ‘sun oat. twin 
beds; suitable gentlemen; re 47 
Fort Washi 1. F 
175TH ive, 


( Ve 
homelike surroundings ienahia, 
Wadsworth 4738. se 

‘Dainty front room, use: 





177TH, 650 WEST — 
kitchen, lady only; $6. 
179TH, 616 WEST—Private house, 
pleted; patel bein new; modern 
ences: to choose; 
fined © BE aa 


180TH, 700 WEST (Apt. $5)=Large front, 
modern; one, two; elevator; reasonable. 





just com- 
conveni- 
housekeeping; re- 








76TH, 51 WEST—Beautiful double room, 
bath; suitable 2; also single; steam. 

76TH, 325 WEST—Comfortable double room, 
dressing room; also medium; reasonable. 











Furnished Rooms—East Side. 


16TH, 1038 EAST—Large, light comfortable 
root running water; elevator, Braley. 

1 7 EAST (opposite park)—Attractively 

furnished rooms, modern improvements, 








20TH ST 
Gramercy Park, cor. * Irving Place. 
nom open, a new 17-story fireproof 


hote 

EXCLUSIVELY FOR WOMEN. 
A house designed as a permanent 
residence hotel at moderate prices. 
All outside epommes roof. solarium, 
loun. dining 
Single room Tig ‘frets $15 to $22.50 
er week. with full hote! service. 
nspection invited. 





— 49 WEST—Two. rooms, bath, accom- 

mddate four; single; also rear basement. 

76TH, 44 WEST—Double room, large and 

_Pleasant; private bath; also single. th 

TiTH (355 West End Av.)—Attractively fur- 
nished room, steam heat; refined guests. 

79TH ST., 307 WEST (2A)—Beautifully fur- 
nished; private family; adjoining bath; 

gentleman, 

{9TH (410 West End)—Sunny outside rooms, 
single, double, steam; elevator, (S5N.) 

79TH ST. (401 West End, 2S8)—Attractive, 
large 100m; business couple: quiet. 

8iST, 114 WEST—Beautiful, entirely new 
rooms, baths, all improvements; just 

opened. pid 

81ST, 251 WEST—Attractive, large; twin 
beds; southern exposure; 4th floor south. 


























27TH ST. (Madison Av., Hotel an ean, 
outside rooms; double room, bath, $15- 
17.50 weekly; rooms, ry water, use of 
ath; 3$9-$12; restaurant; block to subway; 
daily $1.50 to $3. Madison hy nee 1784. 





80TH ST (LEXINGTON AV., HOTEL 
RUTLEDGE) — WOMEN EXCLUSIVELY; 
SUN. NEWLY be CORATED R 
PRIVA ER BATH, $15 UP WEEKLY; ALSO 
ROOM, RUNNING WATER AND USE 
¥ ENIENT 


VER BATH , $12 UP 
WEEKLY; WITH BOARD (3' MEALS), 
$22 UP WEEKLY. ASHLAND 8966. 





81ST ST., EAST—Two well furnished, clean, 
comfortable single arg Sreprcat A nest 

ment; convenient 28th-34th St.; b 

near river; private family. Lexington 6 6467. 








136TH, 686 WEST (near Riverside Drives 
5 large, beautiful rooms, Bradhurst_5433, 


163D, 529 WEST = Broadway)—3 rooms, 
up to date: $50 up. 

170TH S8T., 720 20 WEST-Gultable for doctor 
or dentist, high-class elevator apartment 

house. 

ake ST., 720 WEST—4 and 5 rooms, moé- 


improvements: high-grade elevator 
ppartatent house. Ownership managemeni. 











poareay large. WEST aear Ontea Av.)—Three, 


84TH, 128 EAST—Spacious, beautifully fur- 
nished, comfortable, north light, day bed. 








rooms, reasonable rent; one block 
trom er Station. Supt. 


r well-kept, modern 
butlding; Hastings, 
1 2 “SF too modern apart- 
ment; low poh Taquire: ‘gu upt, 
ere 1 BAST—Large corner apartments, 





34TH, 122 EAST—Attractive residential stu- 
dios, non-housekeeping; sunshine; fireplace; 

$9 upward. Edgar. _ 

85TH, 143-144 EAST—Modern large and sin- 
gle; private baths: steam: reasonable. 








Tnquire 
182D = ST., 546 EAST—4-room apart 
ments; rent ‘feasonadle: 


ment 
alt improve 
school, elevated express. 





four and five rooms: rent reasonable. 
ply on premises or otfios, 133 Haven Ay. 





newly ae elevator; modern; $65. 


184TH ST., N. , PRNER BROADWAY- 
NEW BUILDIN 48 3, 
“STITES BING, ree DIFFERENT.” 


101ST (858 Wadsworth)—Half block tation: 
five light, first floor, front; $72.50. 











ing Baker Jase and Hudson River, 
on_ premises 











172D, 735. WEST and _ 138 West 1734—Three, 


173D (corner; 165 Audubon Ay. )—Five rooms, 


BAKER PIELD (270 Seaman Av., corner 
West 218th, 3 blocks west of Broadway)— 
New 4 rooms, elevator apartments, gad 


195TH, 150 WEST, near Kingsbridge 
Subway, elevated, schoo’ 


ment: low rent: concession; premises. 


45TH ST. (near Tr Lexington)—Newly furnished 

room, improvements, kitchen _ privileges; 
business woman; $45 month, Give one 
where owner dan cOmmunicate, J 960 Times 
Downtown. 





82D, 22 WEST—Attractive large room, pri- 

vate bath; gentlemen, business “peo;le. 

Owner. eae 

88D, 60 WEST—Comfortable, 
room; southern exposure; 

steam. 

83D, 22 WEST—Large room, bath, kitchen- 

. ettes other rooms; reasonable; clean, home- 
8. 





large, single 
running water; 








84TH, 268 WEST—Two nice single rooms, 
with use of kitchen; elevator apartment. 

Apply Supt. : 

84TH, 19 WEST—Gentleman, employed, 8: 
preciating clean, comfortable room, 

breakfast. Hawley. 

85TH ST., 844 WEST—Large, attractive, sun- 

ny room, comfortably furnished; or 

women; kitchen privileges; reasonable, 

Smith, Call before 1 P. M. 

85TH, 203 WEST—One large, sunny; suitable 
for two; also two small rooms; nicely 

furnished, Mrs. Devereaux. 
85TH, 344 WEST—Front room, steam heat, 
near bath, twin beds, suitable two business 
girls, $8 each. ch. Childress. 

85TH, 342 WEST (Clarke Studio)—Profes- 
sional people, business girls; kitchen privi- 




















leges; references. 
SSTH, 60 WEST—Exceptional, newly deco- 
rated, furnished from’ basement, bath; 


very reasonable. | 





53D, 51 ‘EAST—Attractive 


room, private 
references; gentleman. ‘ 





BEECH TERRACE, .603-605, block south St. 

Mary’s Park, 148d St.—New apartments, 
4-5 very large rooms, low rent. Agent, prem- 
ora or Casey, 203 For ymond 





BUCHANAN PLACE, 30-5 rooms, ney 
¥ decorated; corner house; near. subway; $ 

CONCOURSE, 2,855 (198th St.-Jerome sub- 
way)~Modein 3-4-5 rooms; exceptionally 


54TH, 66 EAST—Large room, one flight, ad- 
joining bath; high class; references. 
ST., 186 EAST—Two rooms, ba. _ 
__water: “electric: $10. Stolle, top floo 
818T, 124 BHAST—Large room, suitable a 
nurses, business women; clean; moderate. 
88D, 131 EAST—Attractive front; quiet, re- 
fined surroundings; homelike. Hubers, But- 

















subway: ;_$48- 358. 





reasonable, terfield 2529. 
DEVIDEUN ZY- oe — 905—3 ond 4 rooms, newly 7TH, 1% °HAST—Comfortable room, steam, 
decorated; d_$70. all improvements, cars convenient; gentle- 
7) 4 rooms, first floor; | man. - Brennan. 





















































reba 4 


cone atid 

















85TH, WEST—Attractive room,. connecting 





lavatory; private family; gentleman. Call 
Endicott 6918. 
85TH, WEST (2E)—Double, private 


washroom, shower; single front. Susque- 
hanna | 5081. 
85TH, 340 WDST (St. Gharles) — Sisgle, 
double roonis, $7-810-$16; hotel service. 
85TH, 345 WEST—Front bed-sitting room for 
one or two; single. air. 
H, 68 WEST—Beautiful parlor, 
bath, kitchenette, every convenience; 
able two. 
87 54 WEST—Furnished back parlor, pri- 
vate bath; steam, hot water. 











private 
suit- 





190TH (Wadsworth Av.)—Business girl share 
attractive, cozy, 2-room a) ent with 
young lady; weekly. Wadsworth 8415. 
BROADWAY, 3,120 ( 
NORTHEAST CORNER 124TH ST. 
Beautiful single and double rooms. 
ELEVATOR, MAID STS M0.  MODERATR, 
CENTRA LPARK WEST. (24th)—Room, 


Kitehenette, running water; business girls;, 












even: 

MORNINGSIDB DRIVE, 100; Gish —Sunny 
front rooms, steam hea z paki view. 
Meyers. = 
MORNINGSID 





R 7 
sunny rooms; references. 
RIVERSIDE DRIVE, 110 boo 
outside, sunny, Bi aga fur- 
nished ng overloo! coking Drive;° 
kitchen privileges; ;“single-double; reasonable, 
Collins, x Pe 
RIVERSIDE, 2 222 (94th St.)—Attractive, cosy, 
2-room. suite; rupning water, bath, piano, 
kitchen privileges; also large e@ room,» 
2; running water, adjoining bath; immacu- 
late. Apt. 5t, Riverside 9881. 

RIVERSIDE, ee pe ey appr 
erior surroundings; 1a! room ; 
water: adjoins bards $9: nail 4 


= (125th subw 
IDE D h)—Large out 
edtage. ie beds, Cons. 
home; 











by 
’ 


room, la 

ing bath; a vate 
tunity. Saunders. 
RIVERSIDE 

' connecting, 
125th. subway. 








DRIVE, ‘Warm 
lavatories; ; cae’ Noa 


ae DRIVE, 202 ‘(Gomer nas 
and 2 rooms; rea-. 


ous! 7 furnished 1 


scale 


SVENSIDE DRIVE, 528 (Gran 
Apt. 24; newiy attractive, } 
RIVERSIDE DRIVE, 362 @A 
nished room, running wate: private 
RIVERSIDE DRIVE, 1 116 (84th)—Large, ooh 
_-fortable room, twin bets, $15. 

WEST END AV., 510—Ele 

attractive, large and s 
decorated house; all modern 
select, 














rooms; newly 
ome: newly 


WEST END AV. 350—Attractive singles 
double, private bath, shower; parior ce 1% 
ALTORA * CLUB—Business women, 

$9.75: housekeeping. 549 West 118th, near 
Broadway. f 
GREYS Dist and Broadway 
Room, bath; Immediate potsesg ons 

lease, moderate, Sacrami 

METROPOLITAN OPERA ¢ ae finely ture 




















couple; reasonable. mereepeee 4 3188. 
ington Heights 6510. 














BEAUTIFUL large studio ¢ 
4 E $12. fR..:.3 Riverside Drive. 
Rooms . Students, cozy, clean; a, 
Taauihe i, 1368 Amsterdam aes Apt, i 
: eas 
Furnished Rooms—Brooklyn — | 


nished ; bath, ‘living 1 ole 
125th * 
BEiGass (90 Remsen St.)—Cleany: 
— 
































Wast-Elceant, room rieate bath; 
i mote ; des’ bie | 















business | * 
v 
































Ye room, | 88TH, 327 WHST—Beautiful front parior, 
CLAREMONT AV. 182 (@ blocks from 123th MERRIAM MAY. 1. 807-15 (Merriam EEN ve LE ree eas soon; Seth, Kitchenette, suitable 2-8; 
act gubway station)§ sunny rooms, newly Late, 5 on ap t. and ye aad Av yeeach p,tuitable, two; | orga, a comfortable si singles, and z +3 
89TH, ES (corner Broedway)—At- 
EDGECOMBE AV., 631 (corner 165th, Ne *, Bros., st 1 Nie mai AX. and’ 1808 St. 95TH, 27 EAST—Attractive rooms, kitchen- ive, : bath, elevat 
east of Amsterdam Av.)—3 light pon bag est ¥ ass rooms, sun | _@ttc; business woman; §10-$7. Apartment 3. samnetiv * light IRE OL Sere 
| OLS elevator; §$50-$5 me Bi garage, 18 a family sueiteg, 2s. Je- tH, 50 Bast Comfortable rooma; ri- OTH. GOS WHeT Lovely rooms, with ar 
GREENWICH VILLAGE. rom . ' ning water; conveniences; near subway;| withou suitable two, three geritlemen, 
mre ft sreae Liseak | ron Te boa | Gaseen Tontionel “auroundings, “larde, “bonita 
we surroundings, rge, au i 
FRANCES SPENCER, vator apartments; atest improvernents %| GRAMERCY PARK at! pest, gist) Warm room twin beds, private bath. 4H.  Schuy- 
GREENWICH VILLAGE SPECIALIST, | blocks Concourse, Mt, Kden subway A ler 8082. : 
AT SHERIDAN. 8QU TOWNSEND AV. 1,727 (76th ~ a ree LEXINGTON AV., 270. (80th)—Romodeled, | SVtT7~-Si7-WHSTCDeantiful-furalahed ste, 
$1 Christopher, cor, 7th Av. Spring 3970. |“ ‘rooms, new house; reasonable. Monument | decorated 1.2 rooms, with, without bath. dios. kitchenettes, also single rooms; worth 
GREENWICH VILLAGE. (36° Horatio st., | 322. DISON AV., 1,078—Professfonal woman | investigating. 
near 8th Av.)—Two blocks from 14th 8t.: UNDERCLIFF AV., 1.440, on (near Washington “ in ‘a Beautifully fu %-room | Bi (Broadway)—Attractive front, room, 
Pike Reh gen ana lawful faces $00 Us Bier: LS Na eleva envi B 4 ae apartment per 4 to sublet one. room. to pores: wie atot? refined; $11; gentleman. 
nts, open f 37.50 10. Preniees “or Neh ros,, St.j| one or two. refined, congenial yo an ey uyler 7434, 
or Wm; Prager. Whitehall ® ‘{choias Av,, corner 1824 . ideal for student or nurses; 3 erences = DIST, 37. WEST—Newly modernized 1, 
it CH VILLAGE (26 Charles St.)— UNIVERSITY AV. ia os Siebel ote utterfield i kitchenette, bath; exclusive; reason- 
exceptional rooms; large ving room; rea-| “rooms, “front, $T5- ely’ mode - 
mable. ti Supt. AYV., 1,285, oe WEST—One newly Ue mg steam ; 
teed rnmeculate Hg Bye aa Sha 1 HOTEL BERKSHIRE. © ahaha bath, 2, 
et AV., 312 (mear 180th St.)-—Three 1, 2 AND 3 Ri WITH BATH. pitented, subway, ‘‘L.’’ Adams, or Hi 
rooms, bath, all improvements, $45 month; Us Tv RRSITy, AV. ge ae (at 176th EXCEPTIONALLY RATB 92D Ri i EB i 
rive rooms, bath, sent P reasonable. Bee Supt. 5 rooms, $55-875: eat subway, sch cols; EXCRLLENT CUISINE. LENOX 8200. | "room, $14-$16; gentleman, business couples. 
ne Algonq 2985. Boa, mpeciniens ions Sera M 
RIVERSIDE ¢4th)—9 St. Nicholas Av. eater N se eon gal AV. Sway fur- sini room punsine wate S18! ‘eentleman, 
~-neled living room, bedroom ange ki vcitchen, WALTON AV, 1, 0984 rn apertroents, NE eT Ec oe tt eee accesalbie: eactuntye; {ver 
Mall fornteh if deciteds Trafalgar ‘aor ate of *’Conogursel blocks Mount en “and Re ALLERTON HOUSE. aca mod erate rental; refined lady, 
RIVERSIDE DRIVE, & room | “SDS AY. solw er: ~ ub eaten .5ak ite Soman o- | 98D, 52 WEST—Comfortable single, double 
Apartment; sublease. “Bigs toot, ee ae ra tear § ot the ie bs rab rooms; private family; referénces required. 
=,|  WOODYOREST AV., 1,240 (168TH), roun ae rake cotein aa has teats] COmet9. 
; - > _ LEVATOR ARTMENTS. 3h ; rates’ tranalent, D, 308 vy (Nese Be a 
nd ih: 2 AND 4 BEAUTIFUL, ROOMS met sith A approved rae ye sult maid 
LOWEST RENTS. yee is AT VERY LOW RENTALS. 5 
VERY REASONABLE RENT. New York, 5 eveland. 
apactt t 5 erin ao ee New ELEVATOR BUILDIN ; 
soabiaal 
“PERRY _\ Furnished-Rooms—West Side. 
heen a aT. $8. WEST Boautit ul double room, 
rivate bath, conveniences ; 





ST, Sore T—Rooms, large, = ele- 
“vator, a wuriity, steam, bath. Apt. 8, 


2i: 





call after F 
UNUSUAL accommodations, artistic _ 
ment, kitchen privileges: business 
person; private family; references. 
business people; 2 


mitted; sae: eo month? 
Chat room, adjoining bath; 
double; also s 
2 Beas tee to ‘ait’ 
ITH, 251 WEST—Lare 
Prebeh cooking; cieetienty, * "ouve:_ i 





p2D, 82 EAST—Ele 
tional; Jewish 
mento $792. 





4TH, <a WEST —V: 
1d .clean home place; best 


114TH, ett Met among 

dinner’ man, Cs 
rs “WEST—Larae- of 
AD ‘suitable 1-3; P es 


isgeed “nome PARK | 





st 
‘tay 


























































































HOUSEHOLD HELE WANTED iy 








YORK “THiS. MONDAY, “JaNtHARY’ 








HOUSE SITUATIONS. WANTED 3 Wanted—Male. -], 





50 cents per agate line datly. 60 


v branch office of 


10 years’ full chess 
rT and 
agencies located throughout the 


va oie cost an Sxncu 
energetic,, ; tt minended: 
ACCOUNTANT, -thorsughly stsarieasog—y 
budgeting, &¢ ishes connecti ffice 


may laced at an: Or at any of the 306 
claeated advertising city, “ 





SALESLADY, experienced. y and gloves. | HOTEL, ARBRE of character, ability and 
Milady Shop, 1,202 Kings, Fighwane (Take | personalit ai abe eas 


> ¢t 

ame Gm! details of office routi 
to lady or problem child; tact- 

» ©Xperienced in physica] sci- 


to sports. and tra 


CHA UF FEUR-MECHANIG 
experience; familiar 





ences. Main 3824, 
enna 


COMPANION: SKoR 
liar insulin diet 
stant, American. Tele- 








AUTO MECHANIC and 
% corporation, 
Y to lady, Silldren: 1228 Times Bronx. 
gt Ae 1 ces. H. Clark, 53 
3897. 
one. mornings. Cat! 








CHAUFFEUR-M 


f 
Morningside 71¢7. 82d. Butterfield 


CHAUFFEUR, Ja 


Services’ available 











banese; aviator 








exp 
arge, controls, trial 
DENTAL NURSE, li 


Morningside 7158. 
DRESSMA KER, e 


ght colored, experienced. 























did opportunit for teen only writtes, appli- WANAGERS tor 

Sgtions considered. Helena “Rubinstein, 4g | MANAG. for high class 
xperienced, private fami- 
Moore, 1,952 Anthony Av 


GIRL, light colcred: h 
Call Rhinelander Anr5; 


GOVERNESS, F 




















ouseWwork; experienced. 
8. 


me- > 
exceptional ref. IT AND OFFICE 





Tticulars, ‘Metho Manufacturi 


wee over 
golden opportunity. Wire or write et MAN, elder 
Tench girl, desires to take 





=. ee 
arge; $3 mes, 
GRED T 
ge; 12 P 
f 


CHAUFFEUR and 











Services availab] 
ne or two children, 7. O 


e 1928 
Bo 
ELEVATOR OPERATOR. offs poe 
enone. Pho 


office or store; 
GO3T. 








HOUSEKEEPER, ‘co 
desires position in 
cel'ert references, 


mpenion; refined woman 





















































so Helo Wantied—Fetiale: 2 141) 5 Maly Wasned Male 1/ |! Sales Help Wanted— Male. 





Address, with age and ful 
pattloulare, Becretary, P, 0, Box: 587, Atlan, 





Ya & 








, JUNIOR ~ > Part or fall time; 
* _ SALESWOMEN,. student preferred: 9 A: ; Ss 
COATS AND DRESSES, stein, 50, Court St. Brook. wey: Edel 
Only those thoroughly’ experienced in spe- MANAGERS. 
clalty- stores need apply; steady. position. -. PROMINENT ‘AURANT CON: 
Apply Miss Henry, 24 floor, BER op eStRRS 11 ett 
OLD WITH BUSINESS EXPER- 
LANSON Co, : art 
oa Wwaew. 33TH ST. ITs BRANCHES: PREVIOUS BxX- 
Re BUSINESS ADRERTAURANT 
THOUGH NOT | NECESSARY: 
+ Rot with experience STA’ EDUCATION AND GEN- 
spy irAveling position. ioe beauty | ERAL 2QUALIFICATIONS, A. 3, 
salesgirls; good SPpearance and eul-. CPs sess 
. pl ik ae 








ha lence ‘retail hat ies * Apply 

- ve © re a ne, Dply 

OMAN or ~ seri Te Youne’s Hats, 605 Broadway. 4 

ive Memo Phone tative i oe MANAGER, “syndicate variety store, tally 
enced : 


ve rders; 
’ a expe Opportunity for ry ht 
in rural ee 4 earnin an. “X 2050 Times A § ig’ 


ly, of good appearance and well 














eapolis Honeywell ‘ 
+ Manufacturers of 



























+ 








Sob obS 
Qadanaaa 














»the qual 
ndle other salesmen, 
as doubled yearly for 























not interested in any one 
rmanency—specialty ex. 

forable but eA eaiea: 
Purpose and dcpendabil- 
Age 25 to 33. 











qualifying we wi} 






Mr. 
Park Place, Newark, 











} SALESMEN TO Sk 
ic +]. Mannered, to ‘work in ‘stationery, stock 
Werren ‘Av., Detroit, Mich. = and rd $ tio 


fees haan ~,* een ae 
FIRST-CLA very regular in atte ng to duties; lova- 
aA BSTABLIS HAIRS E CLASS tion is downtown, New York; in reply state 
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STRESS “SLINGLOAD. LIMIT” 





=. § as 
Plead for Rates on Parity With 
New York to Prevent Diversion 
of Shipe-to Other Ports. 
—_-_ oOo 


Special to The New York Times. 

BOSTON, Mass., Jan. 1.—The Bos- 
ton Chamber of Commerce through 
ite Maritime Association is taking a 
vigorous stand in connection with 
the alleged excessive costs in han- 
dling cargo by longshoremen in Bos- 
ton and is ddvocating the removal of 
this port. limitation. 

In a statement on the matter which 
it,.describes as a long-standing con- 
trov between the steamship oper- 
ators "and the longshoremen, the 

“For oo y, months Mari- 
time Assoc repciati nae bane-con endeavor- 
ing t0 bein Sp canes pe at 


competing ‘porta of New Tork, 
© ew York, 
emerge agp aes Baltimore, and has 


eettiatnus aint tee operators and 
the local unions of the International 
2 oe 
ugh Se. eral ‘ears 
certain et iggy com een 
grown up as a result of demands of 
the men which do not exist at com- 
pee: ports, and which make the 
Boston oe — gee ae rp rts | bushels 
rs 
in’ the a North Atlantic range. 
Called ‘‘Most. Expensive” Port. 
‘No less an authority than Robert 
Dollar in @ recent public statement 
said that Boston has the most expen- 
sive port ta a to handle cargo 


in tha Or odint elie ‘bh 
case ntc 
ciation was that of ee Peak eee motor- 


ships, loaded: wit: waneend ties, one 
of which wes unloaded by non-union 
labor and the other on the basis of 
waiving the. existi union rule as 
to slingload cere is 

In other ports 


rt to 1,120 . 
tn of the slingload is left to 


the eight 
Ly wtevedors, 

he association’s posttion fs that 
this limitation .should. be removed 
and the decision as to such limit be 
left to the stevedore, together with 
the number of. men in gangs 


charging the vesse 
Derlenns that. its investigation 
has. disclosed ‘“‘uneconomic condi- 
tions which should be eliminated in 
a. antecene of | CAT of ‘thie 
m -qanematiog continues 
Perthe lim tation. of the slingload 
means — in the discharge of a 
vessel, wi consequent cvorheaa 
charge incurred as a result. When 
a ship is idle at a dock.longer than 
is an overhead 
ainst such ship which must 
bndy y of its revenues. On an 
8,000-ton freighter this amounts to 
$400 to $600 


per day. 

“‘There are other rules at the port 
of Boston which are at variance with 
those at compe ports, such as 
meal hour agit wer rest ‘periods in 
the morning and afternoon, ,the lim- 
itation of cctivities of foremen, and 
minimum rates applied for pundey 
and holiday work. 


Assails “Arbitrary Restrictions.” 
“Boston has advantages as a port 
that are the best, and if it is to 


grow as it should, based upon these 
natural advantages, it-must have 
oot: qually a A w as at competing 


placed hil bee, are nai jp 
ee a 8 "7 ecause of re- 
strictive rules, forces ships to 

oh s condition should not exist, 
and in the interests of not eos oo 
future but the present for the 
it is hoped that all concerned Poni 
see the dollar that is in the distance 
but now covered by the dime placed 
before their eyes: ~ 

‘Vessel owners have knowledge of 
this higher cost of handling ships in 
Boston, but unfortunately have failed 
to take the stand of: the Ford ships 
bat a few days ago. Owners, rather 

than to incur the higher cost here, 
will send their ships to other ports 
and say nothing. 

i‘In the case. of the Ford. ships, 
however, there was an effective pro- 
test on their part in connection with 
the. slingload, with the. result et 
they were expeditiously dis 

‘Since the Ford incident the + 


ship owners handling his product re- 
fuse to een ied ships to Boston 
because of pighes stevedoring 
costs pr Bently with he other ports. 

“Just what age outcome. of the 

resent deadlock, will. be remains to 
be seen, but it. is Fades d that the fact 
will. be recognized Boston must 
be placed within the same cost of 
operation as other competing ports 


. in order that it may live.’’ 


Declaring itself in a position of 
“neutrality between the interested 
ies,’ the Maritime Association 
concludes: 
“Costs at the port of Basten aaaee 


be the same as at the apes 
pernsies ney york. Philadelph 
[ec aig pqeron is to go ns Bow 
Such, does not st at the 
present tine, : 
‘‘How, ol must.we be handi- 
capped by - conditions? Boston 


has the ob a ag capital, skilled labor 
and enorgy to build its port to com- 

pare yaverably ‘with others, but it 

cannot do so unless it can operate on 

* cost equal to that of -its competi- 
ors.’ "e 





LEGAL ADVERTISEMENTS. 


IN THE COURT OF GHANCBERY OF THE 
State of gyre in and for New Castle 


County.—WILLIAM ‘M. ROBINSON, Com- 
piateant. v. THE BARAGUA SUGAR M- 
PANY, a dissvived corporation of the State 
of Sola teae Ttesponden ent. 

ORDER. 


won this 16th day of December. A. D. 
report of ‘thé fecelvers herém and their 
penition for instructions having been read 
and considered, and it appearing from the 
books of the regoing defendant coreste: 
tion that the said corporation yt be Boon an 
of any kind, and that all of its 





ers_are listed in Exhibit A A atiaabed to ie | 2 


said receivers’ Treport, 
T 18 ORD gig Ae eee then 


E 
all eregitors of the £4 defendant corpora 
tion, = ~ pie” their A tee tn 


the o 


this ser. uy and oo na, ti 


mington, Dei 













SHIPPING AND MAILS 


dis-|in 1927 totaled 








Special to The New York Times. 


Great Lakes navigation séason of 
goes down in shipping amnals 
otie falling far below par, accord- 
to the analysis of marine man- 
3 fleet owners déclure the 
season was too long andthe ‘water 
too deep for Lcageeend regen 


few ors and leaving iInde- 
08 Po ge mn 


33 


if 


operators an 


fre ght tonnage. 
Superior ore mine owners who own 


i 


their own: fleets had to charter very 
little outside their own 
fleets being able to e the fuil 
, ply for e ie docks. 
Several independent ‘o who wn 
ded on the ore 
+ gent PRS ran were forc vs 
o put boa ordinary mid- 
season. 


The 1927 season was favored by an 
early opening. A mailed of. the sea- 
son’s business compiled by Walter 


ers: oie Bh pnt 
an eatly rush of leh bottoms 


oats poe cen cargoes for Bunerist; 
’ Managers nN; on 
return ore rters. Ore docks at 
the head of Lake Superior, however, 
were not ready, so awnepa took 


vag nd there was Fee down- 
oun several wee foiaiy. 
rice’ ‘meanwhile dro 
% ant Port of Buffalo ha , 
mendous quanti ear ae 
and bad’ ie we it not sy for 


the Soerusaal pievatr’ equipment 
the port would have been badly con- 
gested. Rapid dispatch at Buffalo, 
deh A a gave vessel owners some 
— ite charters at short 
D; Pt Miron acon I handling of 3,000,000 
elevators became a 


cen ibn eam 
But the traffic ‘down 
lakes rg Ya about the latter ue 
na ns and a dull midsummer en- 
There was not much of Los @ stir 
in the Fall 


amet late in 
ba toe ay 8 Seitea 

throughout the season, 
however, were not satisfactory to the 
vessel mien, although those fortunate 
enough to secure Winter storage 
loads recelvéd rates, 
ranging from 5% to 6% cents. 

The grain receipts by lake at the 
port of Buffalo during the season of 
1927 brag 258,000, bushels, as 

t 210,000,000 bushels in 1926. 

ere wer eighty-one Winter stor- 

age grain cargoes each of these sea- 

sons. In 1927 the storage fleet had on 

fn btptiny bushels and in 1926 the 
storage total was 23,922,219 bushels, 

The lake ore receipts at all ports 

roximately 51,- 
nich 3 36,552,791 tons 
nine Lake Brie 


mere 


000,000 tons, of w 
oe a delivered to 


Pisori coal shipments from Lake 
Erie rts for the season of 1927 
totaled 32,779,971 tons, while the 
Buffalo trestle. yoy up the lakes 


a total tons of hard 
coal, and Erie, en ‘Mitpped about 
850,00 tons of hard co In 1926 


uffalo Chipped 2,342,878 tons of an- 
thenaite, the shipments of bitu- 
minous coal from a ports in 1926 
totaled 28,159,076 tons 





Shippers to Discuss Trade Outlook. 


The outlook for © transportation 
and business in general in 1928 will 
be discussed on Thursday lead- 
ers in the industrial, financ and 
railroad world at the fourth annual 


meeti of the Atlantic States Ship-| ?. 
pers’ Advisory Board at the Hotel 
Commodore. .T...S. McCulloh, Presi- 


dent of the New York Telephone 
Company, will be the principal 
speaker. 





Weather In Cotton and Grain States. 
Special to The New York Times. 


WASHINGTON, Jan, 1.—Forecast: 
NORTH CAROLINA AND SOUTH CARO- 
LINA—Fair Monday, slightly colder on the 
coast; Tuesday ‘fair. 
GEORGIA—Fair Monday, slightly colder on 
thes coast and in extreme south; Tuesday 
Gregewiy: fair, slowly rising temperature in 


FLORIDA—Fair and somewhat colder Mon- 
day; Tuesday increasing cloudiness, warm- 
a = east central and extreme south por- 


EXTREME NORTHWEST. FLORIDA. AND 
ALABAMA~—Fair and continued cold Mon- 
day; Tuesday probably fair with slowly 
rising température, 

MISSISSIPPI—Fair and continued cold Mon- 
day; Tuesday increasing cloudiness with 
slowly rising temperature, 

LOUISIANA—Monday fair, continued cold; 
Tuesday fair, not quite so cold; light to 
modérate-northerly winds on the coast. 

ARKANSAS—Monday fair, continued cold; 
Tuesday fair, not quite so cold. 

OKLAHMOA—Monday and Tuesday fair, not 
quite so cold. 

EASTERN 'TEXAS—Monday and Tuesday 
fair, slowly rising temperature; light to 

winds on the coast, 

easterly Tuesday. 


moderate northerly 
ape p ecoming.« 
WHRSTE TEXA! 


Mpartiy cloudy eng te WRUCKY.<e ately 


fair Monday, not quite so cold west; 
Tuesday increasing cloudiness with: slowly 
Tising temperature. 
OHIO—Partly cloudy Mond 
in extreme northwest po 
cold in southwest portion; 
fair oi pesty — temperature. 


show flurries 
tion, not quite so 
Tuesday mostly 


ILLINOIS—Fair, not quite so cold south 
Monda: ; Tuesday iageasing cloudiness; not 
80 Col : probably snow night north 

INDIANA tale 1 onday, not quite 


so cold south oa afternoon; Tuesday in- 
ge gg and not so cold, prob- 

snow north by night. 

LOWER MICHIGAN Pastiy’ cloudy ‘to cloudy 
Monday and Tuesday; probably snow fiur- 
tise Monday e- treme west and north, con- 

nu 

UPPER MICHI‘:AN—Partly cloudy to cloudy 
Monday and Tuesday; probably snow flur- 
ries Mond Superior, 
tinued cold. 


as 


ay along ‘Lake con- 

Wooley ucsaey fa fair Monday, continued 

oe f night: eg Se ae |S 
nae eoreek 

mow by orb Fair ore IBHE: Rot 80 cloudiness 

west Monday; not so cold, partly. cloudy 





to gioudy Tu rising temperature. 
IOWA Se cloudiness, not; quite @o 
wy Bigg esday pro bably snow, not 


MINNESOTA — Fair in forth, increasing 








Goudiness. not so cold south Monday; Tues- 
dag par rtly cloudy ‘to cloudy. probably snow 
t quite so cold. 
ie 
Fire Record. 
NG—Not given, CS—Considerable. 
ND—No damage. TL-—Total loss, 
SL—Slight. TF—Trifling. 
A. M, Location. Occupant Damage. 
Manhattan. 

12:05—161. -W. ig Seg be oe 
8:30—130 E. 60 sary aries: v0 00/06 NG 
4:00—102 W. not given......... Tr 
4:30—461 West" nd "hoes not given... 
5:15—202 &. 31 St.; Isadore reedman. .TF 
5340-700 11 Avis not given.. Tr 
6:05—45 E. 60 Sti; not given... art 
6:30~—2,575 Bway: not given.. ae 
Diisca0a T Avy das fvom Hctai:: sehe ae 

I, ¥.; Hamilton Hotel.....ee» 
Dihooast 6 Av.; not given........ “ie 
ae BE. 98 &t.; quer, not piven. . «NG 
1231 12 E. 92 St.; not ap PIES yy 
2:385—212 B. 48 St.; not given or 
2:45—38_-B. Tr 
4:20~419 E. 60 ae 
4: Ww. 
B: FL ay ‘not & 


aa 





TOBs eseeen -NG 
$ 1 is -TF 
Sn am, ad sees Bighth 

venue Railroad NG 
(8:45-2,217 7 Ay. not et domevenese eed 
Bronx. 


oeecees 


and Belmont Av.; 
oy. P 


P.M. - 

8:45—176 St. 
1 HUOMOW iii. eee covedee neon. 

Bay 48 Bt; ~~ given ........8L 


St.; auto eowis tn est ery, | 
vania Aw} D. Markeil..SL' 


perenne 
bey. 8:15—Foot iniarms, hai iad 





is a6 
8 eee ai nteis 
7 corset vty her BE 
Fe i Howard Mei oi Haupt- 
9:10—Liberty Av. ‘ana’ Groscent “Be. 
aa" bain ~aathen at 





BUFFALO, N. Y¥., Jan..1—The| 


Monday and Tuesday BAGG 












WELCOME COOLIDGE STAND 





Washington Conference Jan. 10 
Seen as Opportunity for 


improvement Program. 





The prospect for a more successful 
year for shipping was declared to be 
bright by executives of two great? 


Pal ow: storm 1s. 
Jeastward, and it, 


and the Northern 


THE pare 


IN, D, Oy Jan. 
canary 


over the North Atlantic States and by lig! 
show over the Lake region, the Onhfo Vall 


Appalachian region. : 

The indications sve for mostly + Winther | Aguitente 
in the Washington forecast district Monday, 
and probably Tuesdays except ‘that, 
will be snow flurries near the Lakes’ on 
Monday. It will be somewhat colder in New } 
England and in the Florida, Peninsula on 
Monday, while slowing rising temperature 
will occur Tuesday over the lower Ohio and 
lowér Missiseipp! Valleys” and’ ‘the Florida 
Peninsula, 

Storm warnings remain displayed on the 
Atlantic Coast from Sandy Hook to East- 
port, Me. ; 





CountrY-Wins Weather CoNvriions. 

Ta the following record of observations at 
United States Weather Bureau stations yes- 
terday the temperatures given are the high- 
est during the twelve hours from 8 A. M. to 
8 P. M. and the lowest during the preceding 
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NOTE 'A+PARCEL-POST MAILS VIA ENGLAND TO, THESE COUNTRIES: 





























neh Toroland (Brit.) 

{+} re’ T —_ an 

Nyassaland Prot.; " Jedonten n 

bomen : 7 key dats (cer- 
‘ pig 

Seaton pickay it Rekobe:« 

Portuguese Indie, Sierra en 

porrasuege Timar, . 

St. te eerry ee é 

Seychelles, Seeierniue 

















d twelve hours, from § P. M. to § A. M.; the " NOTH B-PARCEL-PosT MAILS VIA FRANCE TO THESK COUNTRIES: 
ship companies yesterday. Frank C. | parometer. reading and. condition of weather prsefata (Ethiopia), : eatablistiin'ts Mauretani#,.,. Sarre 7 ne ries, 
Munson, head of the Munson ‘Steam- | are those recorded at 8 P. M. and the rain- | 4 youn and Mobelt, French Somalil ayotte, Sen per Sene- 
: Camnatoe and... Monaco, gal and Up. Volga), 
ship Li based ht i the | fall fs for the twenty-four hours erided a 8 'Fretich Sudan & | Morocco (French), Syria (States. of Sy- 
Pp Line,, le s opinion on € PM | Gabou, New Caledonia oro 
existence of.a better. understanding Femperctire ‘Bdrbm-Rain- * | Sonsees pee a ad |i : PQreat on OED, maersotee, and Alaouit soultes) 
among shipping men and between! gsiation., High. Lows eter. {abe Weather. Breneh aus. Africa, | Mad "and de- Nesipe Pes Tos ad » 
them and American business, and on Abilene seerre 18 3s Das pS Bt, Clay nea, siktl bol barker used ho sears wh 
~~ attitude Py len py a8: the | tirenee a act 6 5s 30.36 a. a Pt. City thaangs and Basen. Prova. , Ruanda sda and Iturl and Hau Haute o Ueie and neighboring districts. 
Board. towar ems | Atl ntie Git Bh ics 
£ apeing Heit Baltimore .... 28 28 30.02 .04 Clear Othe O tgoing’ Steamshi 
of shipping. Charles H. Reach, Vice | Butimors cerd8, 3, BOUG -~- Bt Chay er utgoing Nps 
President of the Red D Line, pre-| Boston ss.-se M2 oe o72 16 Cloudy teame Destination, Date. | Steamer. Destination. Date. 
dicted, ani improvement in South | Charieston ... Bei) 098. 4 Pp iGi'ay eve (MARU. “s -+ Hamburg, «-- «Jan. H VIRGINIA «1. .0-+.Jamalen sevveTans' 4 
American business and expected leg- | Chicas .----- & —2 20d ik Clear sieRorm sRacitle CoastJan. $| BARON COC Nie: Oupe Fows 2 (Jan. b 
J no steeds » An Perret» eodeseecoe ee ee 
islation that would aid the develop-| Cleveland .... 12° 4 20.8% .A# Crew HA tos," E ySget “yan. 4 ON SETI Pasitie oaaat: Jan, 6 
ment of shipping. Ben noo" 4446 30.02 14 Cloudy INDEPEND' OB HALL Havre’ 02272. ‘Jan, 4) 
“Congress is. more ship-minded,’’ | Galveston .... 28 24 200 34 Enon 
get BR Ser F Ports—Arrivals and. D 
said Mr. Munson, ‘‘and is more ready | indiauapolis,, 2 —G 30.42 °.. Clear orel Oo IV. tures 
th bef. to 1 islati ¥ Iadiauapotia - 46 36 80.26 ee Cloudy ees : 
an ever before to enact legislation | Kansas City.. 8 —8 ae ++ Slcuay | | ., Steamer. vat, Date, | Steamer. Date. 
favoring the permanent continuance | Tos Anseles.. 7) +. ois 7. pt. Clay | CALGARIC ........... Queenstown ..Jan. 1|MINNEWASKA v......Londom sc, Dec. 81 
of an adequate American merchant |miwaukes’... 6 "6 30:83 08° Clear | 4UBERT BALLIN ....Hamburg ..., Jan. 1 LACON! 1 ‘eet vqenniee moms t 
marine. President Coolidge is thor- ve Spay a: ere} VONTAN oie ec oe eenstowa + Jan. al 
oughly in favor of the permanent | New Orleans.. 34 32 $0.53 gh Cloudy 
establishment of a merchant marine | Noo“: o°8 30.08 Clear Panama Canal 
on a privately: owned and operated | Okla. City.--- 25 34 2996.08 Clear aeasneee aD BOUND East, heat RUD Will. 9 
aR -. Het ear ae. eamer 
basis, which is the only basis on Phoenix +.» “4 4. aoi8- ba. Grouay URORA ",........2...5an Pedro: »..Dec. 31 | HESFRON ..... sovecesfl. , Feanaiaon. «Deo, #1 
which it can be a permanent suc- Portland Me. 40 40 39.42 3 Cloudy HAGUE MARU seeene eSB mal». 99s Des 31 ARGUN os ERS oT ¢: -Des. 3 
cess. Portland, Ore. 22 5. $0.18 26 Bleet, , rf PACIFIO «...+ocvee--Callad «.+s-s.Dec, Bl 
“The Shipping Board as now con- Salt rea Ke City 38 38 ae ot fon “ee nw © 
stituted is better able to work along | $8 Antonio. sf BOR 5 Gloudy Transpacific Mails 
the: constructive lines. ‘The con- | San Francisco os : . The connectin " close at the General Postoffice and City Hall Postoffice station, 
pra e agreements tend to improve | St 'iauis"".°2 4 S038 “s; Clear | Homprane St TF. M. daily (Sum day ena holidaza # Ey Eit)- on the dates shown below! 
revenue for the parties thereto, Phich Washington .. 26 26 80.06 02 Clear Straits Settlements, Labuan, Sarawak, Brurel, North 3 Borneo 
means better earnings for steamship Pe i | we deme) States; parcel post for Netherlands Bas snidbared ise 
a NORTHERN NEW GLAND— ‘air an TOR eRe He weeeesren 
The mametenerbe my my ong id this colder Monday; Tuesday fair. a ivcheas ters end” China” (Gpeciaiiy ‘agar only), ace WEST CADRON Jan. 4 
country have awakened recently to A fe ew Reg pb ety mg, <r Pi ee wage = Japan, Kores ree » Siberia” and specially addressed for other desti- . 
the greater need eg? acm ete business Rhode io ieland Monday. Hawail. (regular aig tor New Zealand, Australia and p parcel oe 
oe ne Sp emnenne: tin ie, haar a EB ASTERN NEW YORK —Gehareliy fale Mon. st for Fiji Islands for dispatch at Honolulu), via San R Par 
Dusneas for the stipe. suc geryers borden colar i Sor | Pu ete oy, cing aati ist ea a 
“The whole coun Ows & more! portion ° Victoria badd dooce cotycbbedldr «605s ba00 de ‘ RANG 
intelligent interest in shipping — STEEN NEW YORK Clougy jot akes: | Hawail (regular maiis for’ Fiji. Islands, NW Zealand A : se 
tere fod hessings (by pe, Sb) ipping tone clones. : pe seer t malls fo for Pit Islands fo spatch wv. TB AT. pear 
oard an e Unite s Cham- STERN PBNNSYLVANIA—Partly cloudy | Guam, Philippine Island 
ber of Commerce have developed an be pro Noes ge cold ves snow flurriég| also roel” Dost Sadie ee Bowell, aadreased, et ete 
ee ei. ate 7 ones near Lake ee and in the mountains Tues- nents, ait nd Philippine iaiand, Brun nels, Na rth Borneo, 2M alay us qe F 4 
o be reflec m the consideration | day: partly cloudy. i Hawai. Daman ~ ry Figo gay Ree EEE an. 
given. to legislation dealing with BASTERN, PRNNBYLVANIAY NEW JER. Bar post os ae K- —. Agra oy only) ; 


sh upping 

r. Reach said he was optimistic 
because of plans advanced in the 
Copeland and Wood bills to give 
American shipping an indirect sub- 
sidy and because of an improved sit- 
uation in me troleum indus 


“During Venezuelan in ustry Official Temperatures: 
has been® unde oing depression dué| » AM......35/12 M........26 $ EM.-.0- 17 
in ecrease in oll activ- é AM...,..30| 1 PM...... 2517 PM...... 17 
ities,” he said. ‘(Brom current. ru- 8 AM......32, 2 PM......28] 8 Pa. s ccc 
weve there ets belief ons Soe tro 139 AM. *.°.-38 4 PM PM. .....21/10 PM......18 
eum companies operating ~}11 AM......2715 PM...... 
cafbo are Plikely to become a little 
more active in 1928 and, —— this} Average temperature yesterday, $2. 
a ate . 
Dots comtaponding increase in. exr| arerees sume duig ar glen B. , 
rts. & e a oe . 
et genie 
ongress w e nite steps a :,8 P.M. 29.88. 
rong ling ma mae bette : i “4 The Bum: ee i: ea oe "18 miles; 
A. oo, W . 
eign trade in a bet or on. e on ne eA heme! g6 eamek 


message of Coolidge to 
Congress was constructive and seems 
to have aroused considerable interest 
in practical methods for aiding pri- 
vate shipowners. 

“The conference of American ship- 
owners and operators which has 
been called b 6 Shipping Board to 
meet in Washington on Jan. 10 will 
give an opportunity to discuss plans 
for solving the marine problems. 
re te ee are hopeful that 
one of its resulta will be a program 
on which all branches of the indus- 
try can unite: 





SEY, 
VIRGINIA—Fair and continued cold. Mon- 


pnt Tuesday generally fair. 

STRICT OF COLUMBIA—Fair and: con- 
"ean cold sankes: Tuesday generally 
fair. 





New Yorx Crry Waartren Recs. 











Weather: 8 A. M., Clear; Hy Pp, M., clear, 





European Weather. 
Special Cables to THE New Yours Totes, 
PARIS—Snow yesterday, maximum tempera- 
ture 39; today’s prediction, foggy. 
BERLIN—Cloudy yesterday, maximum tem- 
perature 27; today’s pre iction, cloudy. 
eee Ge yésterday, maximum tempera- 
ture 48: today’s p iction, fine. 
LONDON—Fair yesterday, maximum temper- 
ature, 37; today’s prediction, unsettled. 
VIENNA—Fair yesterday, maximum temper- 
ature, 6 below; today’s prediction, fair. 


























— THE KS-—— —THE SUN— 
Sandy Hook, Gov etnors Island. Pay Gate. Rises Sets. 
High wat 00" $20 45 Son 8: +t] eo A.M P.M. 
water , ee 3: 3:2 522 . 
Fy water ...... 9:28 338 10:02 OB 10:11 enpe cy ARIS 7:20 4:40 
. . 
Beiter Arrived Yesterday 
Steamer. ~_—_. Date. Steamer, From, Date. 
LAPLAND ,.eccencesecs ntwerp ..... Dec. 23 UNA cccccccccvcccces Paraguana Dec. 24 
VOLENDAM ..cseeeess Rotterdam ...Dec. 23|TIGER |......000- ee---Horstad ...... Dec. 16 
Be. . oo cpigin obese Patras’ ...«+..Dec. 48 HURONIAN .- Philadelphia .Dec. 31 
LEVIATHAN. ..e.e0++-BoSton «2.2.4. Dec, 20 | BELLHAV tr! +» Baitimore-....Dec. 60 
HUS ..cedeveeeesCuracad »...+.De0, an M. ©. HO . Cardenas ,....Dec. 27 
KEBLUNG icocsesceseTYN@ scoccess Dec, 17) H. J, TRACY. eccesNOrfolk ...00. Dec. 30 
Incoming Passenger and Mail uname 
poner ard Line. Saileg From. Due Will Dock. 
ANTO: Cunard ....... ecceee. SOutha ton. Dec. 22.*Today, 9 A.M...W. idth St 
ADRIANO, White Star.......s.. Liverpool, . 24.....*Today, 9 A.M...W. 18th St 
ANDANIA, Cunard ...+escessess ‘ Liverpool, Dec, 24.....*Today, 10 A.M..W, 14th St. 
ote United WxGl eo cacscee csc Limon, Dee. 24...... "Today, Ser aeneee 8t. 
COAMO, Porto Rico.....seeeeseeSan Juan, ey 29.2... *Today, A.M....+ HamiltonAy.,Ba. 
SAN JUAN, Porto Rico. ....e.-0sSan Juan Fd eovce *Today, A.M....-+ + Hamilton. Bn 
MEXICO, Ward ........+:. vesces HAVANA, a *Today .......2-.Wall_ Bt. 
FORT VICTORI Furness... :.. Bermuda Deo, hg he cece : moday, A.M, ose W. ‘Both st. 
RELIANCE, Haniburg-Amer..,... West Indies ....0...06 oday, A.M.....W. 44th St, 
CARABOBO, Red D.....s.ss+.ss+Maracaibo, Dec. 24.. *\*Today, A.M... +e Cla rep 
A Tae Cunard ..-..s+- «+-»Southampton, Dec, 28. *Tomorrow ..+...W. idth St, 
AMER. PPER, Am, Merch. »»-LOndon, Dec, 28.....+.- *Tomorrow, A.M. Rootes Bt 
MINNERAHDA ‘Atl. Trans.....:London, Dec, 24....... *Tomorrow, A.M.W. 16th n Bt. 
ATHENIA, Anchor ..«+-+.++0-++-Glasgow, Dee, 24.50.52 «Tomorrow, A.M.W . 14th St 
ENO, South Amer.........-..6+ Valparaiso, Dec. 14....*Tomorrow ...s% ; HamiltonAy. Ba. 
WESTERN = wneot M ees B Aires, Dec. 15. *Tomorrow, P.M.4th Bt., Hob, 
RISTOBAL, P R.vc<ces ‘Cristobal, Dec. 2G6.,... Tomorrow ....+. W.. 25th _ St. 
CARRILLD. United Fruit rsenenes Barrios, Dec. 25....... IMOTTOW .....- Fultor Mot 
WHE rie di cvcecces Fravana, Dec. t.. odbea ‘Tomorrow aad wall 's Re 
TT RAGUAYA. oval Mail.....+e+»Bermuda, Jan, 1....... Tomorrow ..... 
RESOLUTE, Hamburg-Ameti.....Hamburg, Dee, Bhcses Wednesday, AM. oristh ss, 
FRANCHB, French .;....... seoeessHavre, Dec. 28. ..sceees vse We “ St. 
SUFFREN, F French ...c..,.s0+e »Havre, Dec. 25...+0.- aes te 16th St. 
CLEVELAND Hamburg-Amer. «. Hamburg, Dec. 24..... sone 4th st. 
MONGOL 1A Panama a Pacit ic.....8. Francisco, Dec. 17., sevee W. 2st St. 
CONT. ecescese oes West Indiew ..0...--08 esoesW. 14th St, 
Pini ang United ee He +eees Santa Marta, Dec. 27... Thurs wéeosseFulton St. 
SILVIA, Red Cross........ce0e - St. John’s, cam shid +» Thursday -Java 8t., Bn. 
FT. ST. GEO. pom Furness. seeee, Bermuda, Jan. BS... Ywuraday .. «W. ASth St. 
MUNARGO, my usb ets touw.ds ya, Jan. > Thursday ~ Old Slip 
RBPUBLIO, VU. Be. os cvacsocesesss “aor Dec soeses Bunday ... 2d St., Hob. 
TOLOA, United Bruit, eseceeesees i ay “Dec. ‘31.. . Sunday .. SI Pattea St. 


*Reported by wireless, 


Outgoing Passenger and Mail Steamships 


The following. table shows the names of 


they sail, location of piers and points for wh 


SAILS TODAY (JAN, 2). 

DEUTSCHLAND (Hembur vmporioeny Line), 

cembare Cae (mails close 8 .} Sails —_ 

ni h St. acess and Dans 
er Dare must be y . 
upto. 10%43 2. mail at Varick St. station 
up to 10345 ered: inail closes 

midnight, Dec. 


SAIL TOMORROW (JAN, 3). 
ALA © (Ameritan wy ge —_— Antwerp 
(malig, close 12:% 4th St., Ho- 


: . 4t 
ken. Belglum and Laxsinbure. Special] 
a only. Parcel post for above an 


DRESDEN (North ig ane) Bremen 
close 10 A..M.; 2 P.M. ‘are 
Trish — State, areal 
vially-ad vine 


SAIL. WEDNESDAY (JAN. 4). 


“Port Bald) (malls cl (Nort tone Lally ¢ & Co.), 
+ oe (mails close a 


ais . . Specially 7 
eae ale deat ie a Fae 
‘ Saat toreftasY taly, 





amtiton i oatle sii 











A. M2), W. 
s| GhoKaRt vimana “ee States 
a noon), 8t., rope, 
P  Kttica and Went ‘Asia. pate ékoartes: 
Benei » French Guinot. Sierra , Gib 
r r, Italy, Bulgaria, Greece, Ita, 
Turk by - paoneke ig Must be 
ie Mortar treed, “erates, Get 

; ii : D Hungary, 


SHIPPING AND MAILS 


Snncrnsincascanenstjulidlipestibedialhs 
Hours fre given in Eastern Standard Time, 








destination, when their mails close (at General Postoffice and City Hail Station), when 





























steamers, the lines operating them, their 


ith they carry mall: 
Switzerland and countries in Notes A 


GUAYA (Panama RR, Line, Gris 
tobal malls aoen we £ :30 M.), W. 25th 
St. Haiti. Canali Zone da Panama aon 


be. yg addressed. Parcel post for 


Hielti t. Uape Haltien 
LARA ited °F ine) Maraeaibo (mails dlose 
Montague &t., 


0 A. M.; sails noon) 
oe Veni and Curacao, Teel 
post. gag addressed ordinary mail for 
LEWIS LUCKBENBACH eeeepach ag 
Pacific Coast (mails close 4 P. M.), 
St., Brooklyn, Canal Zone, ‘Panama ee 
letter mail for. Nicerame (except east 
ast), Amapala and oluteca in Hon- 
uray. Cauca and Narino Reparvments of 
Colombia and Ecuador. Other of 
— Spr oo es 
r Canal 
OLANGHO. (nuentic avigation “Corps, 


Cortez el 
salle 7 A.M.) “Catharine Bt 
of Kage Sg ts men Beene pe 
° 
ter sy Nacaome, Mand, us Yus- 
earan, Parcel 
on a Tela we Trasiile end» Puerto Cas- 


SIXAOLA, close oe oo A. Me Co.), San 


Coste ice 
lombia, ‘zeman, 


onduras, 


Pantin ust’ be reigtitieett 1 
LATER SAILINGS, 












Tt vie a 


eo, .Sarawak and Straits Settlements, via 


SOME HSH RPO SOE EHH eseeEssesettes 


Soeam * Korea and Chi specially 
Netherlands East Sy my (specia 


apaa, Koves and China’ ie (specially addressed only), 
addressed eal: 


and yg op arcel Log a for 
closes a ‘Mt 
wali fexceot — suet), San Pedro 
Japan, one inane ‘glam, Stweria, French ‘In 
ign Bast “ ane potiements, Brunei 
orth bee ge 


addressed 
y iepone Bast tndiee Bt 


Btates, 
San 
jeattle 
attle 

& Saban 


; viet 
via 


Pewee eneesessees 


dochina, Nether 


ay States 
Sarawak and oa lainnde! 


PRES, VAN BUREN 
TA MARU 3 
MARU 


VECHTDYK 
CY, OF HONOLULU Tan 


reel-post matis for - dapen, Korea, China, rn French 

Indoch nee Brunel, Labuan, ° Malay 3 rneo, 

arawak and Straits Settlements, via Seattlé..........s0+ee « PRES. PIEROE 
Hawali, Samoan { Islands, Aqealls and "New 

Zealands parcel post for Samoan Islands, Fiji Islands, Aus- 

tralia and New alnad, Franeisco., eeeeees SONOMA 
Nothestands East Indies (pecially addressed “oniy) also 

parcel post, via Ban Francisco..........ccceccscoccecces sees BSILVERFIR 


eRediaterte articles m — 
Hall Station, no Sar matied : 


not later than midnight Saturd 


> 8 P. 
For mails se oy to is on Pag, ‘3 


Jan. 11 


Jan. 14 
Jan, 23 


General Postoffi 
Tegistered articles aunt ben ae 


mailed 


Air Mail Seer To and From New York 


of distance, 


The rate of postage os on 
is 10 cents tor each 
tation to and from the air mail routes. 


hours of collection at ordinary mail boxes va 


Air mail may a) placed in 


matter carried by alrplane 4 oe rou 
ft ounce or fraction thereof, 


. regardless 
ht portayé inclades the transpor- 
any mail box, but the 


ry. 
(Mail for points not on air routes is forwarded by mall trains from nearest afr mai! station. ) 





TRANSCONTINENTAL. 

New _ York daily closing time 10 A, M. 
from General Postoffice and 8 A. M. at air 
mail letter boxes. 

(Eastern Time.) 

. Wes _— Bestwound, 
Read Dow’ Read 

*12:15 P.M, We oN. Y, Oity...ar. 4:45 

4:20 P.M. ar... Cleveland ...lv, 12:15 Pat 
(Central Time.) 
7:00 P.M, ar. Chi © se.elv. 8 00 A.M. 
9:40 P.M. lv....Jowa ity... 
e«.Des Moines...Iv. 1: 

12:20 A.M, ar... ha .«...lv. 12; a 
2:50 A.M. ar..North Platte, . 

ares Time.) 

4:30 A.M. ar. eyenne ...lv. 7:80 P.M. 

7:05 A.M. lv Rik. ‘Spet. Wo 
10:00 A.M. ar..Balt ke. City..Jv. 8:05 P.M 

(Pacific Time.) 

11:15 A.M. tv.... Elko, Nev....lv. 1 a ‘i. 
1:30 P.M. ar....Reno, Nev....1v. "3: 

2:45 P.M. lv., Sacramento ..lv. 7:43 A 

4:30 P.M. ar.. Francisco..lv. ©7:00 A.M, 

SALT LAKE OITY-—LOS ANGELES. 
Pacific Time.) 

*9:10 A.M. lv.Salt Lake City.ar, 8:20 P.M. 
2:25 P.M. iv. Vegas, Nev.iv :40 AM, 
5:25 P.M. ar.L. Angeles, Oal.lv; *7:35 A.M. 

SALT KB CITY—PA . 
(Pacific Time.) 

99:45 A.M, lv.Salt Lake City.ar. 12:50 P.M. 
1:15 P.M. ee Pag «3 as : + 9:20 ALM. 
4:35 ge y. °6:00 &.M. 

HEYENND-PURBLS. 
(Mountain Time.) 

*5 :30 A.M, Hep «+» Cheyenne ...ar. 7:80 P.M. 
6:55 A.M, lv. Denver ....l¥. 6:00 P.M. 
7:50 A.M. lv "Goi Bate ie: « 4:50 P.M. 
8:30 A.M. ar.. Puebl z. .lv. *4:00 P.M 

CLEVELAND— PITTS SBURGH 
(Bastern Tieae-) 

*12:15 P.M. fv... Cleveland ...ar. 4:00 P.m. 
1:00 P.M. lv... Youngstown ..lv.. 8:15 P.M. 
1:45 P.M. ar... Pittsburgh ...lv. *2:30 P.M. 

CLEVELAND=-)D DETRO: 1T. 
(Eastern. Time.) 

8:00 P.M. Iv... Oleveland: ...ar, 12:10 P/M. 

4:30 P.M. ares. Detroit ....lv.+10:40.AiM. 


CHICAGO AND 
‘eo York dally cel 
at General eg sy pe 
littie later, at the ai 
Westbound, 
Read Down. 


2:15 A.M. ar 
“(Central 


5:35 A.M. ar.... 


SsoOUTHW 


5:10 P. 
boxes. 


EST, 


time 6:30 P. 
M.. 


M. 
ora 


Eastbound. 


oel¥. 12: 
Time.) 


CHICAGO—ST. LOUIS, 





Read 
9: $5 P.M. lv.New York City.ar. 4: SoS kM. 
; -« Cleveland 


15 A.M. 


Chicago ....Iv. 8:00 P.M 


Central Ti 
*B i Av < Cc feago ecs-ar. 310 ba. 
: 210 2 
8:15 A.M. Wveépirinetied, fit.iiv. 8:20 Mt: 
9:15 A.M. ar.ses Louis....lv. 34:15 P.M. 

CHICAGO—MINNEAPOLIS. 

(Central. Time. ; 
tf5:50 A.M. Iv.,... Chic errs $30 2.6. 

6:50 A.M, are Milwa ---lv. 6:35 Eu 

7:40 A.M, lv. . Madison, Wis: aly, 5:45 P.M. 

11:30 ACE eee Bt Bane 3:40 Paar 

3 ee a ares J 
11:40 A.M. ar. : ref: $330 PM 
igaca eat As. 
ime. 

*5:50 A.M. Iy..... Chic coeeGF. 73 M. 

7:20 re Vic Moline. Til... Wy, gi EM 
10:20 A.M, Iv....S8ts Ji seeel¥. 2240 PLM, 

11318 A.M, lv... Kan ityeselv. 1:57.P,M. 

1:18 P.M, lv. Wichita ....lv. 11:57 A.M. 

2{05 P.M; lv.Ponea Cy., Okla.iv. 11:10 AM. 

£5 RAE WcOseeer a onthe Bs A 

215 BBs lVeee ° eeel¥. ‘ NA. 

5:35 P.M. ar.... Dallas ....lv. °7:45 A.M. 

BOSTON. 

New York daily closi me is 2 A. M. 
at General Postoftfic shortly afte - 
night at air aall ! boxer. * ane 

ern Time. 


75:00 A.M. wv Now. 
We ae 
7:50 A.M. a 


York city. ar. 9:15 P.M. 


ag age eee 7 7 bry 


*Daily ttDatiy” sapent ae an idonaae 


Daily except Saturd 
Sund 
Satur 





Special to The New York Times. 
SAN FRANCISCO, Jan. 1.—Sunday’s transcontinental air mail: run: 


cisco to New York arrived at Reno, At ht Pil 


air mail from East, arriving here at 3:1 


ot Vance, who retu 





Reports received from. Hadley Airport, neat New Brunswick, N. 


mails delayed by weather west of Chicago, 
Dec. 28 and 


y., 


Transcontinental air mails from San 
20 consolidated, Cleveland with Salt Lake 


5 Meotay and Pelidars 
Sunday and holiday 


Sunday. 
ene 


rood 


with all 


Daily 


from San Fran- 


delayed 


last hight state alr 


Franc 


1:29 P. M, yesterday, Pilot: H. J. Brown, and were forwarded to New York by train. 


: Friday’s transcontinental air: mail from Sa 


day with Saturday’s Salt Lake and Saturday night’s 


n 


by weather and is expected to reach Hadley Airport early today. 











EDUCATIONAL 


Francisco, consolidated at Cleveland 
Chicago air mail, 


has been 


isco, 


30, reached Hadley Airport at 


ester. 








Business Schools. 





SPEEDWRITING, 
MGLASBBS, FORM ws Mee Fa 

Cc RMING NO 
Day and evening classes now FA 6 ASS 24 
ocaslonis of intensive traini five. you a 
vhoroass eee, of Speedwriting, the Nat- 
ural Shorthand. Written in ordinary letters 
of alphabet; easy to learn, rapid, accurate; 
world-wide sagareatpent: typewri riting if -de- 


mae Be Bil io. &. oe nite tor. m- 
form: S, 
NC ‘Dep ie. Wow York 





SCHOOL, 62 West 45th Street 
BUSINESS AND. SECRETARIAL 


PRATT TRALNING. _ individual instruction. 
Accountancy 
iieh Slneses g Hotmiog el AP Prsinces Bor 6. 




















FRENCH, St SPANISH, IT.  TRALIAN. GERMAN 
Native hor ou T5e. desenn, 
PRIVATE pees I F paxavaces 
os aaa ington A’ ve. between 85th and 86th Sts. 

am gS eoman rig a oral 
ones nsohin, Gl W. 74th. 
ene sagt sid 


Dancing. 


| cea ees got rn Faacing eae 


Btudio 1, ° 








ALBERT H. HARRIS, 637 itadison “A 
Real ins ball 


truction room " Gancing; 
{ nese: ri and class leskous : 
— * pitame Renent ment 1226. 











‘Trafalgar bt 4 


Learn 


to 


foliow easily. 


balance and confidence 
ly. Become a 


~ in a few. 


open unt 


a3 


ARTH 


brilliant 


Dancing. 
Dance Smartly! 
lead . forcefully, 


poise, 
uick- 
cer 


Fake, lessons 


America’s 
tion Greatly — Studio 


il 10 P. 
Kast 48d 5 


UR MURRAY 








RESORTS: 
























































































£3 qitgts 108 scene 
LES eae Serta he 


TETRA RED: geen eT 


ey 








ical sailing is hrxurious—e , iis 
ing room, library, ee ge 
_ decks, music to dance to. + eited 3 


$400 per passenger for a suite as Jo 
as. the best hotel’s. Of course 
comfort is yours for the ‘dec 


REGULAR garckei 
Jan. 8,24.. Feb. 10,26. .Mar. 13,30. . 


See world-famous Miami—guy Hi 
with its jai alai and races 


in exotic Jamaica— then on to. ‘a 
Bahamas, stopping at Nassau. 









Read all about it! Send for cob 
orfal folders. 
North m: Rivero: Now 





$5.00 — BOS’ 


SPLENDID STEAMERS—SPLENDID SERVICE 








A Your trip will be a 
howling success ph. from - sontte, 
Kea the bewinning to the: 





ee od 





very comfortiand <j ae 


Eve 
ty 
‘Pp 











HOT AND COLO RUNNING WATER IN ALL STATHROGNMS eid) oh 
Leave Pier 14, N. Ruy. (Fulton St.) Daily 5:30. P. Me Asiomobiles Carried 
Tickets at Hic Ge Consolienst Tata Olen: 














Attractive p 
We have | 


the West ae 
every netaries include: ek Le a 
PA 
ee aa La aula ea: 


THOS. COOK @& 


585 Fifth Avenue NEW ern gs fu 




















a 


36 “Minutes from 








Recently renovated and 

urnished, Rooms or 
auites with private 
bath. Perfect home at-; 


mosphere. 
baer | tral Rates moderate, 
tora Patties, Tel. Scarsdale 600. 








gore FORT MONTAGU, N t, Overlooking 
_Bsery.0 


BAHAMA ISLANDS, 
Beautiful Balmy E Bahamas 
pote ns aaa 








- 





ea Mone payed 


A_ Tho 
Thrills of 


ok oe 


Since 


eral eas | 




















ai oF aaienns Sraree 




















































































8 eer ee 
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lore Scores. 


‘ 


Twice in’ Fi 








_THE. Le YORK 
ee 


‘F ? rigt Ti ¥ 


rTMES, 


” ’ 2s id bs 


MON 





rates 












DAY, ANUA RY. R 


— 


ee 





we oa 


me 
G3s 








Lose Early Lead When Hitch- 
man and Frederickson Tally 
», in Final Period. 





RED GREEN SCORES FIRST 
Sinnubine tennis Other New York Goal 
in Second.Period—Victors Move 


Into Tie With Rangers. 





By SEABURY. LAWRENCE. 

Displaying on attack that was 
packed with power, not to mention 
speed, the ‘Boston’ Bruins came to 
town last. night and ruined the New 
Year’s party. bye winning the hockey 
game from the New York Americans 
at Madison Square Garden by a 3-to-2 
score before 10,000 fans. 

The burly Bruins not only defeated 
the Americans in a slashing, rough 
game, but they made matters worse 
by hopping: onijeven terms with our 
Rangers for the lead in the Amer- 
ican group of the National Hockey 
League. } 

Lionel. Hitchman, defense man, 
was the brilliant figure in a great 
game turned in by the Bostonese. 
Twice Hitchman, skating down from 
his defense position;: clipped: in goals 
that put his team on even terms with 
the Americans after the home guard 
had gone-out-,in front... Frederick- 
son, the cyclonic centre of the Back 
Bay troupe, scored the third and 
deciding goal for the winners after 
fifteen minutes of play in the third 
period. r 

It was a sort ‘of a shock -for the 
big crowd to have the Americans 
bowled over as they led at the end 
of the first period on a goal by Red 
Green and at the end of the second 
on a goal by Conacher. 

But the Bruins. were a great team 


last night and outpowered Shorty 
Green’s players. 


Burch Starts at Centre. 


Burch started at centre for the 
Americans, the first time he has 
opened the game at.his old position 
in several weeks,, Billy also made 
the first shot of the game when he 
tried out ‘Winkler’ with a long one 
which the. Boston’ goalie easily 
blocked. Fredrickson carried down 
swiftly for Boston but was off-bal- 
ance and could not make the shot 
good. 


Burch did some pretty poke-check- 
ing to break up the flying wedge by 
Fredrickson, Galbraith and Oliver 
and skated through the Bruin de- 
fense twice to clip the disk against 
Winkler’s pads. ed Green also did 
some fancy stick-handling and got a 
great cheer when he rang up the 
first counter of the game on a bril- 
liartt individual dash. : 

Red grabbed the disk near his own 
blue line, hurdied through Shore and 
Hitchman for a hard shot that Wink- 
ler blocked. The rubber rolled out 
and Green, sweeping in like a whirl- 
wind, banged in his own rebound 
in 3:56. 

Himes relieved Burch at centre and 
Boucher and Bouchard came on for 
McKinnon and Green. Following the 
American goal, the Bruins drove down 
in a heavy attack but the defense 
held together well and they did not 
score. Shore was especially brilliant 
in attack, but not far behind him was 
Hitchman, the other Bruin defense 
man. 


Winkler Stops 19. 
The Americans bombarded Winkler 


heavily during the period, the Boston 
goalie being credited with 19 


Miller getting 11. Gene Sarazen—T. W. Palmer.......53 32-63 ae Ferris, New York; records—L. N. ae 
getting Cyri] Waiker—5. EB. Noell..........34 33—67 | Macdonald Smith, N. Y....74 69:71 70~—281| Goldsmith, Philadelphia; redistrict- Fractured Pitchin Arm:in 1890 ee — 

Fredrickson, Oliver and Galbraith 36 pee). ey Pear sees + —— Harry Cooper, unattached..70 74 70 71—285 ing—Frederick W. Rubien, . New 4 ,. City College chess players failed in 
crashed down heavily in a series cf} Jim Brophy—Moriie Ort.....s+.0..34 34-68 | Al Watrous, Grand Rapids.69 74 69 74-286 Siine ingen, iy nar OS Taylor, Rained His Career as Twirler | their attempt to defeat Penncvlvanis 

ttacks that the home guard suc-| Johnny Farrell—C. A. Roberts.....34 35—69 | Larry Nabholtz, unattached?5 70 69 73—287 urgh; squ 1—Georg 5 i ta the: te eit “bP the Intercol- 
att Laurie Aydon—George A. Voigt.....34 35—69 | a) Espinosa, Chicago...... "3 70°72 720-287 | L- Eastman, as 3 Angeles; track and Pl yed Ont, Id urnam 
ceeded in stemming only by the Willie Dow Charles Cue mid’ "3k 36240 | Fred Morrison, Los Angel..69 70 75 75-289 | fleld—Major P. J. Walsh, ‘New York; —ita m teld. legiate Chess League at the Manhat- 
heaviest kind of checking. In the| tom Kerrigan—Dr. W. D. Johnson. 36 34-70 | Geo. Von Elm, Los Angel..74 72°72 71—289 yoy Beige sis one — pOtbe eer | ioe See Soren ce ee eee 
heavy scrimmaging players were Wilfred Held--A, ii. Hietninings. +. 0 #3—11 | Ed Dudley, Hollywood..... 73 72 12 74-291 | O¢ ar ean "Chaelae eo Die “3 WORCESTER, Mass., Jan. 1 (#).—| be content with a-2-2-tie. Conse- 
anes eee ae see ee ene | ee Ono Gaowell Bowen 2.38 35cTt | Hott Mectin, meno as sa ay ican |New York; women’s athletics—Fred|John Sharrott, 57, old-time profes-|quently,..the C. C...N’. Y. team 
crowd roared. iden— 36 3 u artin, Reno ’....... 2 71 75—2v2 _W. eye Rah 4: : : ; 

Boston continued to. bear down with George Dow—Brey tt ot ies He? Bobby‘Cruickshank, N. Y...75 78 72 73-293 = Sarg ar, Caloago;, wrestiing-C W. | sional league baseball player, former- oe — Lesa Ai oo ¥. 4k 
the: heaviest icind of ;Danibassinsest, George Waggerman—A. L. Meyérs..38 34-12 | Waldo Crowder, unattached?S 74 71 7-203 sd my baisspa ri ee ‘ Br pach shine n the race for the champion- 
but it remained for chman, one | John Connell—Ed Lane............+3 3 2] Abe Espinosa, Chicago....74 68 74 77—293 ast night, according to a telegram . 
of the defense men, to shoot the | Qhaties Thom—C. Price. ---......38 34-13 | Fa Gaver, Chicago .-......76 74°71 13-204 1928 Season Begins Saturday. teodbiik ‘Mare. Ne Grossman and A. Kussman won 
tying goal. This was not-:cne, “of ee RaeeagE Eddie Loos, Pasadena ....71 77 7 71-204] The 1928 track season will get} Sharrott played with the Worcester | their games’ for the New Yorkers, 
jn ae of a fracas| STORE SNOW FOR SKI SLIDE. Aen hetitnron! 4 43 We shag | Under way on Saturday when a/team of the Eastern League from|and D. G. Wiener and L. Goldstein 

Hitchman, picking up the rubber SPE Fae Ad ; F. aie Apotehes Wim 73 79 6.596 record field competes in the track | 1899 to 1900 in the capacity of player- for Pennsylvania. The Quakers 
at midrink, took a.chance 2nd|Chicago Preparing for Tournament | winie Hunter, Los Angeles.78 72 70 75—295| and field meét of Columbus Council,| manager. He broke into major| wound up their schedule with a point 
lashed a | drive fi the blue league play with the New York 
ree geet Agathe om. Ye antag tee ag ay Which Opens on Sunday. W. Hutchison, Pasadena...78 73 73 71-205| Knights of Columbus, at the 23d) CheUe Pay 7 ie, ail score of 9-7: and seem, to be fairly 
line. It moved like a bullet at Mil- belt Fenen, Beattie 76 75 72 72~295| Regiment Armory. A final tabula- ants a e@-age o and was sure of third place. Both N. ¥. U 
ler and went over his right shoulder| CHICAGO, Jan..1 .(#).—Although Walter pecine Seattic....73. 71-95 76-295 | tion of the entries, made yesterday, rated as one of: the most promising Pp . - ©. U. 
into the net as Joe tried ,to slap it M a 4-to bel . ak ” | disclosed that 759 athletes will com- panies of the day. Unfortunately,|and City College have to play Co- 
away. The time of Hitchman’s goal|the Mercury droppe Ow 2eTO|H. Smith, Springfield, Mo.75 71 75 74-295) ete Twenty-th owever, in 1890 he fractured his 

i 4 y-three organizations lumbia, in addition to playing one 
was 8:16. last night with no immediate danger | Leonard Schmutte, Lima...76 76 73 71—296 pitching’ arm, which ruined his ca- 
Bill-Burke, New. York.....74 72°75 76-207 | uevye entered teams in the one-mile | pe as a pitcher. adjourned game between themselves, 

PP on Boston offensive continued to|of.a thaw, Cook County forest pre- pernlipearnce pret balls sothentge club and college relay ‘and twenty- H Rh Sia to the Philadel.| In ‘the league Py: +  Siaceestin: at 
aun it sent cannon shots from all Tom Stevens, Los Angeles.76 73 77 72—298| mile, two-man relay. phia Americans and received a berth|N. Y. U. and ‘ussman of Cit: 
directions at Miller which the goalie|®¥@Y Snow, in huge piles covered | oun Dutra,.Fresno........ 73 75.74 76-208| The fields for the three special| in the outfield, where he starred for | College have eek three games eac. 
was lucky toclear, with straw, is the event it is needed | Curley Hueston, Seaftle...76 77 75 71-209] events also were announced yester-| Several seasons. He remained with| and lost none. 

The Americans also did their share |for the openi ng ski tournament of | a, de 1a-Torre,- New York.76 74 71: 78—299 | da: They are as follows: the Athletics for two years eae: was| The summary: 
of attacking, but could not beat the — season in this region next Sun-| ei smith, Portland....... 76 TT 76 70—290 Oistaole ‘sprint series, 60, 80 and eure 4 ee a aed gga = a BeIEY COLLEGE.- | - PENNSYLVANIA, 
Boston defense until Conacher got aS Tose John Rogers, Denver ..... 78 78 73 71—-300|100 meters—Robert F. McAllister, | Detroit he went to Bangor 1—D. Bronstein .....0] D. G. Wiener....c<.4 
through to put his team in front on t year A. J. Cermak, President | pajias Setters, Corona-....73 78 73 7¢-300| Karl Wildermuth, George Mittels-| 98e™, and in 1899 came to Worcester. | 975° Wrajane .-..... 0] L: Goldstein ........1 

’ glitte play. Conacher, who|of the County Board, hauled scores) 41) christian, Yakima....74 77 78 73~302| dorf, Larry Rawlings, Robert Weise, |, Sharrott managed the Ilion (N. Y.).|3—N: Grossman....1| M. Cohen. ......+024,0 

rvi of wagon loads of frost, scraped off a wet Peasanyscged spa ’| team during the seasons. of 1902 and|4—A. Kussman . wood S. Drasin .......2..0 

had been: ee Sere Oe Jim Kerinedy, ‘Toledo......75 7 76 %¢~902| Walter Blauberg. 1908, and the: Wilkes-Barre club in a me 

camase, 3 poke-c. ecked the disk away the Pip ipes in cold storage warehouses, Vic Dalberto, Los Anecles.78. 76-76 73-303 | . Columbus 500 yards—Vincent Lally, 1904’ and 1905, both of the New York Webah sics cocncs ox Rm. dipctaactinct 2 

from Fre sdrickson and started down hed Hoong om ntl The gee ad ve hed Joe Martin: one ectn to 40 st g4oane| Joseph P. Tierney, James J. Bur- ae Be ane 4 — a cae uiguon q Penmeyivaiia pinged wie on tiie oun 
> eeet ny e oO : 

the north boards. heat snow. Entries from a dozen |CY Johnson, Los’ Angéles..78 74 78° 74-g04| $€8, Francis J. Daly, John Miller,| >}. the ‘Tigers asa scout. He man-| pawn: 2, Queen's pawn: 3, Queen's pawn: 4 


Conacher eluded both Shore and 


Hitchman by clever stick handling 


and then easily beat Winkler from 
close up. 


with the Americans 2, Bruins 1, 


History repeated itself at the open- 


ing 0 of the third period with the} BERNE, Switzerland, Jan. 1. (7).—| new 18-hole golf course of the Penn 
forward line fart ows The second Winter Olympics at St. | Athletic Club was opened on the roof 
fiercely, “it tetoain 7 of fe for Hiltcheinn | Moritz in February bids fair to be of thie Rittenhouse Square Club., 
Bsn en another brilliant indl-|the biggest meeting of the kind ever | 4" in that i Sha Whe teehee 
vidual the tally Lif dese tha * held. eirsets. , almost. every hole,.and sand. traps 
otuaea Page 44 pi a Bi ye a ‘The en just’ closed; show | scattered about the. course. are. ex- 


put them in 


lead, 
3-2 i 15700. They held the one-| 
margin to 


goal the end despite a 
urious Tinal rally by the Americans. 


The line-up: 
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nal chiles i 100 
Shore .)..++4..6+.Defense...- 
Frederickson ....+.Centre, see» 


Oliver ser ee cere . i ache 
Galbraith im 
Gaino: 
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yY Bell and Bill O’Hara. 





Resalts, Standing, PONT, 
In National Hockey League 


Last Night’s Result. 
Boston 3, N. Y. Americans 2. 
Saturday Night’s Results, 


Canadiens 1, N. Y. rs 0. 
Pittsburgh 4, ee 
Ottawa 6, Detroit 2.) 


Standing of the Teams. 
INTERNATIONAL GROUP. 
W. L. T.Pt. 





re SHITE 
‘WINS IN COAST GOLF 


His 70. in: ‘Final Round Gives 
Him Low Score of 284 at 
Palos. Verdes. 





COOPER ‘SECOND WITH: 285 








Watrous in Third Place, One Stroke 
Behind——Nabholtz and Al. Espi- 
*-nosa Tie for Fourth. 


The shot was made in 
18:00 and the second period ended 


| Swi 


. Hafrington’s Three Goals Help De- 


er eeeeoneeoers tg 
weet epeeee 


Canadiens chsccseoesdh 1) 4 26 
OUCRWE,. spe cosciaces 7 6 <4 18 
Montreal ..........05.7 7 2.16 
Toronto ...... seecess @ 6 «3 15 
N. ie Americans... 6.10 2 14 
AMERICAN GROUP. 
W. L. 'T.Pt. 
New York: Rangers. -8 6 4 20 
Boston’... 68s 6. 2 >8 5 4 20 
BPOREORE 4A icsicccces 6 6 1S 10 
Chicago ..... Seovecate J. 1 3 
PUeUPO 5s boc ses ds 28 4 8 
Tonight’s Schedule. 


Detroit at Chicago. 


MIAMI GOLF 1S WON 
BY SARAZEN-PALMER 


Beat 43 Other Teams by 2- 
Stroke Margin With Best- 
Ball Card of 65. 














TWO PAIRS TIE FOR SECOND 





Walker-Noell and Meltlon-Harris 
* Combinations Each Score 67 
in Pro-Amateur Tourney. 


MIAMI, Fia., Jan. 1.—Flashing the 
second best individual round of the 
day, Gene Sarazen of the Fresh 
Meadow Club, Flushing, L. I., for- 
mer American open. golf champion, 
finished first with T. W. Palmer, 
local star, in the professional-ama- 
teur tournament here today. Sara- 
zen and his partner had a best ball 
of 33—32—65, winning from forty- 
three other teams by. a two-stroke 
margin. 

Another former United States open 
titleholder finished up front when 
Cyril Walker, the 1924 champion, 
tied for second place with his Chi- 
cago amateur partner, E.. E. Noell. 
Jiggy Mellon, assistant to. Willie 


The latter’s deadly putting enabled 
him to take the eighth, ninth, fif- 
teenth and eighteenth holes from his 
professional mate. 

One hundred and seventeen golfers 
are slated to start in the Miami 
Beach open championship tomorrow, 
for which there is $3, in prize 
money. Sarazen will defend his 
title. Thirty-six holes will be played 
tomorrow and the final thirty-six on 
Tuesday. 


The summaries: 





ski clubs in this region’ have been 
made, and a crowd of more than 50,- 
000 is anticipated. 


22 IN WINTER OLYMPICS. 


United States One of Countries to 
Compete at St. Moritz. 


-that twen y-two countries will be 


Lithuani gale. sue hoe ‘Aus- 
mania, 


Ru Sweden, 
rland, Se eae Hun- 
gary and Yugoslav ja. 


NEW HAVEN SIX WINS. 


feat Philadelphia, Sto2. 
NEW HAVEN, Conn., Jan. 1 (P).—~ 
| ew ‘Haven scored an. easy. victory 


here tonight, defeating Philadelphia 
Aterican Hockey — Lag Canadien 





Special to The New York Times. 
LOS ANGELES, Jan. 1.—Making 
| his first tournament start 


Winter, 


of 


Macdonald Smith of the 
Lakeville Golf and Country Club, 
Great Neck, L. I, 
Palos Verdes Golf Club’s first open 
championship with a total of 284 for 


seventy-two holes, 


green, Harry 


second place. 
with 286. 


was 212. 


Watrous’s 


greens from a 


three strokes. 


rounds today. 


teenth. 


_ 


Larry Nabholtz, 
Cleveland, and Al Espinosa of Chi- 
cago tied for fourth at 287, making 
five players in all who were under 
even 4s for seventy-two holes over 
a rolling course. 

George Von Elm;' former national 
champion, was the leading amateur. 
He tied'at 289. for’ sixth’ place with 
Fred Morrison, a iocal pro, who was 
leading ie oo a three shots when 


afternoon showed a 
a 7 on the fifth, and a 
last nine with four putts on the thir- 


By holing a long ‘putt on the last 
unattached, 
| finished with 285 and.nosed out Al 
Watrous of Grand Rapids, Mich., for 
Watrous was third 


Cooper, 


today’s 
A 69 his ’m re oh put Watrous in 
the lead by two ng pit: starting the 


final sound. His fifty-four-hole total 
Smith, Cooper, NabHoltz 
and Morrison were grouped at 214. 


Putting Costly. 


Watrous, playing with Smith, was 
one stroke ahead of the New York 
professional with two holes to play, 
but he three-putted both the last two 


ce of ten 


the seventeenth after missing the 
green on his second shot. 
finishing with two pars, picked up 


Smith had a 70 on his final eigh- 
teen and it included an eagle 2 on 
the 342-yard sixth hole, where: he 
holed out a mashie shot. 
and Cooper totaled 141 for two 


r’s card 
going out 


Coo 


The cards of the leaders follow: 
Macdonald Smith. 


ING Pg hee 


Klein at Wheatley Hills, L. I., and | out ...........: 5 3 6-4 4 38 4-36 
D. R. Harris of Coral Gables had |!" ----:-- ra 4 oul 4-35-11 
, ; ND. 
34—33—67, the same score as the). 0.0... 54335243 48 
Walker-Noell combination. BE: “cobedocedsacs 44445 3 5 4 .4—37—70 
Jock ‘Hutchison, one-time British Marry Cooper. 
open champion, and Ben Stevenson, MORNING ‘ROUND. a 
Out 2 .c cocci ds ode 1 38-4235 3 5 38 4-35 
Chicago amateur, tied for fourth |In .222220.205: 43.3 5.53 5 3 4-35-70 
place, and \Johnny Farrell, the AFTERNOON ROUND. 
OWE seccesecebs 43-4273 5 3 SR 
Quaker Ridge star, tied for sixth |p" ::::°7:::°° 4446 43.4 4 3-36-71 
with two other teams. Al Watrous. 
The Sarazen-Palmer card follows: MORNING ROUND. 
OES Sivdiccss se 4443443 43-3 Out sess 4 83.3 4.5.45 3.435 
Te peaateeunsen 434 42 YO—G5 | In ..sccocccces 43345344 431-69 
Sarazen’s s sialasand score was 69, AFTERNOON ROUND. 
one stroke abov> Palmer's fine 68.| fy" crc} 3 29934 6 Soe 


Two Putts Cost $4100. 


The first three prizes were $750, 
$500 and $350, so that the two putts 
Watrous -missed on the last two 
greens made a difference of $400 to 


him. His three putts from ten feet 
on the last hole and Cooper’s holding 
of a forty-footer there a few minutes 
later decided the disposition of 
second money. No score higher than 
295 got in the money. 


The leading scores follow: 


LINKS ON RGOF OPENED. 


Penn. A. C. 





Has Enclosed 18-Hole 
Course With Water Hazards. 
PHILADELPHIA,. Jan. 
Woodie Platt and other prominent 
golfers were present today when the 


2) 


— to prove troublesome. 
r hazards are 


As another feature, real grass lines 
the banks of the links. 
treated chemically so that it will re- 


main green, 


Bo cores 
between Joe 














represented. oe, are the United | wa said to be the only 
roe Great Britain, Tortie of thelr. kind of an: indoor 
Ge thonie, riniand, France, course in America. 

Holland, Jtaly,-. Japan, anada, 


It has 


Rocco and Huber Box reanorrew, 
The Twenty-second Engineers’ Ar- 
mory will inaugurate the new. year’s 
ene aoe activities among. 
rs tomorrow ni 

_| card 


the 


by a ten-round. 


| kt the Maiaiens Aaaers Sakti. Soe, Cin 
acters we denr Eset Bamba 


sont Birehatan 


today » won, 


unattached, 


Smith, 


Both he 


on 


‘ational 
night with a 


the 


the 


of 


feet, 


this 
with 
the 


(®).— 


The 


been 


‘Won Bakey; Ed 
Paha, tgs Time 


M. Thurne 
singles. 


oeree 


| Cochet Starts the New Year With Vintesy, ; 
Lacoste to Resume Play Saturday i in London 





- Copyright, 1928, pu The New York Times Company. 
* Special Cable to'Tus New York Tres, 
PARIS, Jan. -1.—Henri Cochet was 
an easy victor in the French Christ- 
mas indoor tennis tournament, de- 
feating the Danish. : player, 
Peterson, here today in the final in 
straight sets, 6—2, 6—4, 6—3. us 
‘With Mme. Bordes, however, Cochet 
lost. in the mixed doubles to the 
French team of Mile. Charnelet and 


Axel 


n. Mme. Golding. de- 


feated Mme. Bordes in the women’s 


René Lacoste, star, of the victorious 
French Davis Cup team, will return 
to the ‘courts at the’ Queens ‘Club’ in 
London next Saturday; according to 
an announcement made by him. ‘La- 
coste has not.appeared..in a. compe- 
tition since he scored his-notable tri- 
umph over William T. Tilden in the 
final round of the United States 


singles championship, in which the 
French ace successfully defended ‘his 
crown. 








L. 


Daniel J. 


Membershi 
for Edwin 


lows: 
ton; 


Ta 


indoor 


Coleman, 


Mayor 


week. 


the 


season. ' 
will be 


pn gg, hs! 


De 


sity of Ore; 
culters Colle; 





ington State Coll 


Ww. 
nastics—Roy E. Moore, New. 
handball—Avery Brundage, Chicago; 
baseball—Joseph Dresner, | Th 


KAU. COMMITTEES 
NAMED BY HULBERT 


President of Body Announces 
Personnel—J. B. Maccabe 
Gets Prout’s Place. 





FINANCE GROUP CREATED 





1928 Track Season to Open Satur- 
day With Meet of Columbus 
Council, Knights of Columbus. 





The personnel of the, twenty-three 
standing committees of the Amateur 
Athletic Union as appointed by Presi- 
dent Murray Hulbert was announced 
yesterday from National A. A. U. 
headquarters. 


In most cases ‘the 


Chairmen who served during 1927 
were reappointed. There were nine 
changes in Chairmen, including the 
designation of two. committee heads 
as Chairmen of other committees. In 
addition, a finance committee was 
created and the Joint Basketball 
Rules Committee was disbanded. 

. The death of William. C. Prout 
during the past year left vacant his 
post as Chairman of the Foreign Re- 
lations Committee. A committeeman, 


Joseph B. Maccabe, was appointed 
in his stead. 
di Benedetto of New Orleans, 
who ‘had been Chairman of the Re- 
districting Committee, ‘was ap 
as head of the Pla ground 

tee. In di Benedet 
Redistricting Committee Frederick 
Rubien was named. Rubien had been 
Chairman of the Registration Com- 
mittee, and his post 


inted 
mmit- 
’s place on the 


was taken by 


Ferris, Secretary of the 


national body. 
Other Committee Changes. 

The other changes were: 
P. Keriny for William H. Cuddy on 
the Boxing Committee; Dr. Joseph | J 
A. Reilly for G. P. Wendell on the 


Basketball Committee; 
Weaver for F. 


‘ William 


Robert A. 


L. Hoffman on the 


Committee; P. J. Walsh 
. Schaefer on the Track 


New Orleans; 
Philad 


and Field Committee, 
Day of Salt Lake City for R. 
Shinton on the Volley Ball Commit- 


tee 
The list of the Chairmen is as ‘fol- 


Graves, 


and William 
Vv. 


Boxing—William P. Kenney, Bos- 
basketball—Dr. 
Reilly} ‘Kansas City; executive—Mur- 
Hulbert; forei 
ep. B. Maccabe, 
eorge 


Joseph A. 


relations—Jos- 
oston; finance— 
Detroit; 


ork; 


industrial—John T. 


elphia; legislation— 
Justice J. T. Mahoney, New York; 
sone distance Bagg + J and walking— 
N. Obertubbesing, 
bership—Robert S. Weaver, Los An- 
eles; playground—L. di Benedetto, 
ew Orleans; registration—Daniel J. 


New York; mem- 





Walker 


Hahn, Phil Edwards, rnard 
Cafferty, Edward Swinburne, Yonr: 
ny Holden and Willie Sullivan. 


liver. Proudlook and Vic Burke. 


half-mile—Llo: 
Be 
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on Nov. 

College on None 29. 
The sched 


5. and then ‘clash 

the next i 

4 will. be pitted eae “Goltere =a 
w : 

clash |* tree tes 

Rocco and oor Hu- . The 

ber, featherweight rivals: 


SE SHES RELAYS TR a | 
ICE SKATING RESULTS, 


Pane ot ta arena. 
seen or Cet 
iforn 
4 Nov. 10, Stanford st 
ashington State a a Bcd bs the second : 


11 GAMES ON SCHEDULE. 


University of Washington Eleven to 
Have Busy 1928 Season. 


Eleven opponents are on.the Uni- 
versity of Washington football sched- 
ule for the, season of 1928, and in all 
probability the Westerners plan to 
have two strong elevens available, 
for in two instances games are listed 
for Friday and Saturday of the same 


The campaign will get under way 
on Sept. 29 with ‘Willamette as the 
the two at Seattle. The 


ule follows: 


aa 


Pacific 


Oct 
lege: 13, University 0 ofa 


lege; &, Whitman 


ws 


On 


Col- 
Wathan. 20, Univer- 
and; 27, “Oregon Agri- 


Linfield; 4, College of Puget Soun 
Stanford University at Pato Alto; 29, 


ae AE ‘10, Univergity, 


cal 
Wait 


TLAWN TENNIS BODY 
MEETS HERB JAN. 14 


Eastern Group Will Gather at 
Hotel Vanderbilt to Award 
Championship Tourneys. 








DAILEY NAMED PRESIDENT 


‘* 


Van Bloem and Wadsworth Nom- 
_inated as Vice Presidents and 
Merry as Treasurer. 


The Eastern Lawn Tennis Associa- 
tion will hold its annual meeting at 
the Hotel Vanderbilt on Jan. 14 at 
2 P. M.,.an announcement released 
yesterday said. Officers for the com- 
ing year will be elected, amendments 
to the constitution made.and cham- 
pionship tournaments awarded. 

The Nominating Committee, which 
consists of Allen C. Bragaw, Chair- 
man; Rufus Davis and C. B. Marsh, 
has named the following to serve for 
1928: Louis B. Dailey for President, 
P. Schuyler Van Bloem for First 
Vice President, Harry H. Wadsworth 
for Second Vice President, E. R. 
Merry Jr. for Treasurer and William 
M. Fischer for Secretary. The Ex- 
ecutive Committee will consist of the 
officers, Jones W. Mersereau and 
Walter L. Pate. The delegates at 
large will be Harry Galbraith for 
Manhattan-Bronx and Louis - B. 
Dailey for New Jersey. 

The delegates will be A. P. Ban- 
tham of Schenectady, for the Adiron- 
dack district; Paul B. Williams of 
Utica, the Mohawk district; Howard 
Barth, of Syracuse, the Onondaga 
cistrict; Russell: B..Griffith of Roch- 
— the Great Lakes district, and 


ng, = Jova of al ait the Hud- 
alley district. 

“The district members will be as 
follows: Maskell E. Fox, ‘Manhattan- 
Bronx; Percy Kynaston, Queens; Al- 
bert J. Gibney, Brooklyn; Kennedy 
Randall, Staten Island; naa 
aye Westchester-Connecticut; H. 

‘Shilstone, New Jersey, and E. D. 
Since Long Island. The Nominating 
Committee for 1928 will be Rufus 
Davis, Robert P. Bennett and R 
Lindley Murray. 

The association will receive appli- 
cations and will award the followin 
championships: Eastern Sectiona 
championships: Eastern Sectional, 
New York State, New Jersey State 
and metropolitan. These will be for 
men, women and juniors on turf and 
clay, each to be a separate event. 
e¢ East vs. West matches also will 
come under the jurisdiction of this 
y- 


SHARROTT, ONCE.GIANT, 
DIES ON THE.COAST 


aged the well team of the New 
England League in 1907 and 1908. 

After his retirement from baseball 
he engaged in business. Up until re- 
cently he was employed on an ostrich 
farm near his home. 


GARDINI AND STEINKE 
WRESTLE TOMORROW 


Match Will Go to Finish, Taylor 
and Wladek Zbyszko Meeting 
in Semi-Final. 


Renato Gardini, Italian wrestler, 
will meet Hans Steinke of Ger- 
many tomorrow night in a match to 
a finish at ‘the New Ridgewood 
Grove.’ The bout, which ‘is the final 
on a card of four, has aroused a 


great deal of interest in bs bern 
circles, a a cares advance sale being 
reported Gil Gordon, business 












at nem 
The -r pe bacon of he tie 
tween them is axnacbeal io de 
keen as he 


'| PENN HOLDS C. C. N. Y. 


| 52. 
; om 412%, divided the third prize. 
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ODAYS GAME 


a oe 


TORT 


Springs Surprise by” ‘Holding ‘a a 
Tuning-Up Drill for Stanford 
_ Football Meeting. 





iS THE... wre 
But Mnteg Say Western Eleven Has 
Even Chance—Expect Crowd 

" of 69,000. 


gi 





‘ 





By The Associated Press. 
PASADENA,’ Cal., Jan. 1~—The| 
Pittsburgh ‘football players, rivals of 
Stanford’s* Cardinals ‘in the Edst- 
West clash here tomorrow, sprang & 
surprise today “when they went 
through a brief workout on the Rose 
Bow] turf instead of taking a day of 
rest. 


Tunney Says He Wants Retite 


_ he descending arm of pve: 

clothed referee will be. 

factor in ending the | eee 

of. Gene Tunney, . heavyweight 

champion. of. the world. , 

So. Tunney declared today.in,an- 

nouncing a New, Year’s resolution 
as he walkec down the fairway 

author tig atid? txt drive on a 

Miami Beach..golf course. . 


conscious,” Gene asserted. | “‘My 
career as a boxer shall end only | 


Until Referer Ces Counts Him Ont | 
“yt BEACH, Fis, Jan. 1@.4 


“I will retire only when I’m un- 


: Rickard ana 
., Confer as Mong 





auit 





: weight Champion — Loughran: 


then. This talk that-I will re- 
tire  eitHionis Red my’ million is 
quite. ou‘ foundation.” . 
Concluding “it rotate Tunney . 
scofféd ‘at reports that"he would | 
quit the ring soon, saying: “Show | 
me another trade or profession 
where I could make a’ million a 
year. Perhaps that will settle the 
always interesting question of 
when a champion plans to rei 








Coach Jock Sutherland thought his 





players needed a final practice to 
put them on édge for tomorrow's 
thirteenth Tournament of ‘Roses bat- 
tle. The workout, the mentor said, 
was to polish off we rough edges in 
the play. 

Stanford spent the day in complete 
relaxation at its hotel, awaiting the 
call to battle. Coach Pop Warner re- 
ported them in perfect trim. 

East Still Is Favored. 


Experts tonight still favored the 
East to triumph in the annual classic 
which provides .a colorful climax to 
the season, although the. Cardinals, 
who are defending Western gridiron 
honors for the third-time in -four 
years, received an even break by 
many experts, 


made the better showing going 
through its schedule without tasting 
defeat while Stanford met with ‘two 
reverses. A greatly improved show- 
ing after the two defeats, however; 
topped by a month of rigorous prepa- 
ration for tomorrow’s game have 
tended to lift the chances of the 
Cardinals. The Westerners have 
shown fire and fight in practice and 
a bitter conflict is in. prospect. 
Pitt Team Well Balanced. 

A team balanced almost to perfec- 
tion with a veteran line forming pro- 
tection for Gibby Welch, captain and 
star halfback, and his two crack 
backfield partners, Booth and Hagen, 
will face the Stanford aggregation. 
With Joe Donchess, who has received 
considerable recognition as a star, 
and Guarino, playing the end. posi- 
tions, any attempt by the Cardinals 
to gain around the wings appears 
doomed to failure, Pittsburgh sup- 
porters believe. 

Tournament of Roses football offi- 
cials were of the opinion that a ca- 
pacity crowd of 69,000 would witness 
the game. 


TO 2-2 TIE IN CHESS 


Deadlock Forces City College 
Two Points Below N.Y. U. 
in League Play. 








STANDING OF THE TEAMS. 


N. ¥.U.. Buffalo 
City College. Columbia ...1 


Ww. 

as) 

7 
Pennsyl’nia .9 


L. 
2 
4 
7 











Queen’s gambit declined, 
Referee—I. Kashdan, 


CHESS HONORS DIVIDED. 


Schlesinger. and Tenner Tied 
Manhattan Club. Tourney. 


P. Schlesinger of the Columbia 
University chess team shared the 
first and second prizes. with Oscar 
Tenner in the New Year’s Rapid 
Transit tournament at the Manhat- 
tan Chess Club yesterday. Schlesin- 
ger and Tenner were two of five 
who qualified for the final from a 
field of fourteen starters. Tenner’s 
only loss was to Schlesinger, who in 
turn lost to I. Kashdan. The win- 
ning totals were 3—1. S. 5S. Cohen, 


member of the champion N. Y. UV: 
team, was third with a score of 2—2. 
pei was fourth and M. Pinks 
The Junior Rapid Transit tourney, 
with eight entries, was won an M. 
Cohen of the University of 
vania team, with a score of 54— 
Second prize ‘went to. P. gree 
D. G. Wiener and endel, 








“Travis Cup Golfers Gather, 
Special to The New York Times. 
ST. AUGUSTINE, .Fla., Jan. 1.— 
Five more contestants in the na- 


tional amateur championshi 
Teevis Mt champions for the Walter J. 











CELTICS VANQUISH 


Records reveal that Pittsburgh. has |. 


of golf} nite 


ROCHESTER, 40-28 


Winning Five Gains 11-to-0 
_Lead at Outset and Remains 
Ahead Throughout. 








HOLMAN. AND BARRY STAR 


os? 





Score . 24. Points. While Holding 
Opposing Forwards to 2— 
1,500 See Game. 





a. 40-to-23 victory over the Rochester 
Centrals at Arcadia Hall, Brooklyn, 
before 1,500 persons last night. The 
Celtics. got off to an early lead and 
never were headed. 

The New York team’s attack was 
led by Barry jin the first half and 
Holman in the second.» The Celtics 
tallied eleven points at the start of 
the game before Rochester was able 
to score. The Celtics led at half 
time, 17 to 11. 

Holman thrilled the crowd in the 
second period with a brilliant exhibi- 
tion” of shooting from ail angles of 
the court. The Celtics quickly in- 
creased their total by ‘scoring with 
twice the frequency of their oppo- 
nents. Holman and. Barry scored 
twenty-four points between them, 
while the forwards whom they were 
guarding were able to register only 
two points. 

Rochester will play. the Celtics at 
Madison Square Garden tonight. 
The line-up: 





Celtics (40). Rochester (23). 
G.F.P. .F.P, 
Dehnert, ath 1‘5| Harvey, If..... 00 0 
Banks, rf......1 1 3} Topal, rf...... 1.02 
Dreyfus ....... 2 0 4] Wallace, c..... pa eS 
Lapchick, c...2 0 4|M. Barry, lg:.1 0 2 
Leonard ...,.. 0 0 0O| Knothe ....... 204 
Holman, :lg....6 113] Rubin, rg......5 010 
J. Barry, rg...5 111 —-- 
_-—— Total. ...... 11 123 
Total....... 18 440 
Referee—Sugarman.- -Time :of  halves—20 
minutes. 


BIG TEN FIVES END 
PRACTICE THIS WEEK 


Five Games to Be Played Before 
Conference Season Begins 
Next Saturday. 


CHICAGO, Jan. 1 @).—Five more 
practice games are on the Big Ten 
basketball program this week, lead- 
ing up to the opening contests of the 
conference season Saturday. 

The Oregon Aggies- Wisconsin 
match at Madison opens the week’s 
play. Studying the Coast team close- 
ly, some Big Ten coaches have de- 
cided to adapt their play to the 
Westerners’ ‘‘percentage’’ style, 
which omits. long shots in favor of 
a passing game. Wisconsin has had 
something resembling this for some 
time, and Coach Meanwell expects to 


gather many ideas from the Aggies 
on.the “‘percentage’’ system. 
Purdue engages Wabash in an an- 
nual contest Monday at Lafayette. 
The Oregon Aggies return to Chicago 
to tackle the cit bel of Chicago 
five Tuesday. ednesday Bradley 
will play at Saichigon and Thursday 
Ohio State meets ‘Princeton to end 
its pre-season campaign. ° 

enter Meatiomerneniinetiici 


FORDHAM PLAYS TONIGHT. 


Undefeated Maroon Team to Clash 
. With. Yale Five Here. 


The Fordham University basket- 
ball team will resume activities to- 
night. at the Fordham ‘gymnasium 
after a respite of a week and a half 
when the Maroon quintet, unde- 
feated in the four games it has 
played to date, will clash with the 
Yale five. In the preliminary game 
the St.’ Francis Xavier High School 


team, which has won five of its six 
es, will encounter the Maroon 
f four ‘who have won tarwe: out 
o our: games. The pre mace 
gre is scheduled to start at_ 7:30. 

M., with the varsity fray an hour 
pares A capacity crowd is expected. 


TO STRESS JUNIOR TENNIS. 





Lawn Tennis Association. 


the game of tennis “and, realizing 
terest in junior players’ will eventu- 





land. ¥F. rT Otiaoe has Doane 
Srpenens and J. srghipecrec 


the American Basketball League by tt 


New -Zealand: Forms Public Schools’ h 


* | that the, country taking the most in-|T 


Drills: i 





present 


cent: sale. 


both, with «the 


signed by 
future, ei Se 
The Celtics increased their lead in| ment Rickard’ 


cence. 


The ligelibecs of 
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ing the board’s 
titleholder, Joe Dn 
mission has ruled 
here until he 
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ties, resulti 
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step py be his 


of Taek Ss Shar key, © 
nouncement fro: 
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one an 
disappeared. 


training period 
into the Garden’ 
to defend the rugged 
ee ees 
from Aberd 


training a at fe ge 
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in excellen 





stone, Florida 
Cyclone Jack 
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having suffered ar 





New Zealand has decided to. push Sio: 


Sepresentation in international com-| _ Th 
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box Ace Hudkine in a's + 


will be held ‘ona £00 
St. Nicholas Arena, B tn 


protégé of Tommy q 
main ten-round: bout. 
presents Humbeck re 


Lon 


Wal Gg 





reached an impasse. © 

that Delaney’ still: is su 
call for two ring matc 
agreement: ‘he niade with 


Furthermore, Jacobs intends: 
Delaney shall fight the’ reel 
the Sharkey-Heeney match, . or, 
fight at all for Rickard.’ 
event, Jacobs plans to give’ : 
to several out-of-town offers 
for matches for Delaney. 

Mean ‘bo: 
tiainiie ae Me foe ota 
awaiting the outcome of 
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to. fight Johnny Risko or ’ 


In +t 


* nd. 7 et 3 


Farley of the halen att en 
mission had no intention oi ic if 


THO} 


Loughran Pedtocts Besemen) 
Perfecting a defense for a left hook. 
to the jaw and a right to the heart’ 
will occupy the attention of a 
Loughran for the remainder of the. 
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Wins His Second 


Days by Copal New 
Year's Handicap. 





MEYER RIDES 4 WINNERS 





Apprentice Jockey Pilots to Victory 
_ Bonny Castle, Cuban Flag, Open 
Go Shut and Trifle. 





HAVANA; Jan. 1.—Coming from 
sixth position on entering the home 
stretch, ©. R. Fieischmann’s Euv- 
phrates got up,to win the New Year’s 
Handicap, feature race on the card 
of seven events offered the patrons 
of Oriental Park by the Havana- 
American Jockey Club today. 

It was a thrilling finish that 
brought the great holiday crowd to 
its feet, for Euphrates was heavily 
backed at odds of 7 to 2, being third 
choice in the betting. The gon of 
Sardananale and Lizette IX was sup- 
ported on the strength ‘of his vic- 
to esterday jongs, 
those wile phased cir tapnttnn him 
considered as a workout for the 
longer distance of a mile and a six- 
teenth today. 

Wea rode a Wm sg race on 

ree in the field of nine, in 
h ee Sky was the favorite at 


to » Queen Towton secon 
Siseat at 3 to 1. ” King David. got 
off in front, followed by Bill Hare 
and Queen Towton, with Euphrates 
fourth Boom, Architect and 
Clear Sky seventh, ‘eighth and ninth 
respectively. * 
Euphrates Wears Down Field. 
Lauscher at once took the Sar- 
dandpale gelding back to reserve the 
speed of his mount until fh sg ge 
otc pein Fee og : 
showe ment, for 
- he took iu to the mid although 
the track at the last turn his pepsin 
bog able i by - the 
eaders an may 0 2 length. 
Boom, slow to begin and an out- 
sider at the liberal ian af is. to 1, 
also . closed with a belated rush, 
beating Architect by half a length. 
The latter finished courageously 
close quarters, beating Clear Sky Be 
show money by a head 
Queen Towton only a neck away. 
Clear Sky was bothered at the start 
and was a distant trailer but finished 
stoutly. Queen Towton’s backers did 
net have much-of @ chance to cash 
-in on -@heir tickets, for she was 
rushed into such a long lead that 


she tired fast when the real issue 
came. 


- Meyer Rides Four Winners. 


Jockey Meyer was in great form. 
He started the day by winning with 
Bonnie Castle and at the conclusion 


of the last of the seven races his 
record was four winners out of five 
mounts. . After finishing 
Best. Friend by a head with Bonnie 
Castle through a hustl ride that 
just got his mount up in the last 
stride” he piloted Cuban Flag to vic- 
tory. in the third race. This was an- 
other vigorous ride on the part of 

er. He hustled Cudan Pies 

t from the start, outs‘: 
Boakilibert at the finish to win = 
a nose, . 

Meyer’s mount in the fourth race 
was Open Go Shut. The son of Mala- 
mont, although breaking fast, lacked 
early speed, but under hard urging 
finished with a rush to beat Honest 

Mf a length and a half. Meyer rode 
Bill Hare in the New Year’s Handi- 
cap, but the best he could get was 
seventh with his mount, wi oun 
badly. In the last race Meyer won 
with Trifle, which he rated along to 
an easy triumph over Maimonides by 
three lengths. Trifle was the strong 
favorite at odds of 7 to 5. 

It was certainly a great day’s feat 
for Meyer, considered by many one 
of th: best apprentice riders on the 
American turf. 

The summaries (*): 


FIRST RACE—Purse $80: two-year-olds and 

upward; claiming; six furlongs. 
Bonny Castle. 107..€C, Meyer) 2-1 3-5 5 1- ¥ 
Best Friend, 104:....... (Noel) . 7-10 
We Li... (if, Mann) 

Toned: 115 25. Operetta, 
pud Séntiment also ‘ran. 
SECOND gee og Purse korn ceainiogs three- 

year-olds and upward; six 


Idle ahoughts 


Billiken, 112........ (Winesland) 4-1. 6-5 1-2 
Successor, 115....... (R. Fisher), .. 2-1. 2-5 
Paim Court eae ashe Mann) oe od 

Time—1:16 2-5." Mr. “Plaid, Sandalwood, 


erro oe and Golden Locks als 

THI jad So Purse : claiming: * three- 
Gencdiie and upwa six furlo 

Cuban Flag, 104...(C, saa 5-1 oS 
utonnierre, 115. armed +. 7-10 

Despite, a} pesouee nm) -3 

me—1 :15 3-5. La Basil, Vernon, The 

Flying Finn and Polycarp also fr 

FOURTH RACE—Purse Pe atatining: 
three-year-olds. and upward; * tive and a 
half furlongs, 


10 


1-3 


Open Go Shut, 106.(C. a a) 2-1 7-10 1- 3 

Mondsts 108. cnccecebes (Glick): .. 7-10 1-5 

Partake, WWBiiscscnss (F, ian in) 7-10 
Time—1 :00 1-5. Fogus, Senador Vasquez 

Bello and Phillips First also ran. 

FIFTH -RACE—Hotel Bristol; purse $800; 
thme-yoar-olis and upward; allowances; 
six furlongs. 

te ht ae (Ford) 7-5 1-2 “sees 

Skipaway, 99.......... Brown) 6-5 

Be fond. Saint, 102. .(Craigmile) oni 
Time—1;14 2-5. Full Speed and McCulloch 
also-ran. - 

ba i RACE—New Year Handicap; purse 
$2, r-olds and upward; one 
mile and a sixteenth. 

Euphrates, 114...... Ryamecher> 7-2 6-5 3-5 

Boom, + ebeecceses+-(Bollero) 6-1 3-1 

Architect, 105....... (Graigmile) 5 


6- 
Time—t 471-5. Queen Towton, Bill Hare 
King David, Hanky Rice, Clear Sky and 
Clearance also ran. 
SEVENTH RACE—Purse $800; claiming; 
three-year-olds and upward; one mile and 
a sixteenth. 


Trifle, 100....... RSs (Meyer) 7-5 2-5 Out 
Maimonides, 108. -(Giiirenman) 4-5 Out 
Bear Grass, 113....... 


(Guerra) Out 
Time—1:49 4-5, Palatince ‘Lad and Gyianian 
also ran. 
Weather cloudy; track good. 





MILLER SPRAINS: TENDON. 


Former Harvard Sprinter Injured 
Training for Olympic Trials. 


CAMBRIDGE, Mass., Jan. 1 (4).— 
Al Miller, former povece eg works 
who ning tor lympic 
trials, sprained F regs wiille prac- 
ticing on the-Harvard board track, 
it was learned today. The sprain 
will incapacitate him for the remain- 
der of the indoor season and possi- 
bly for the Olympic trials, it was re- 
yerres. 
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‘To Cmenpaase in Record Time 





gave a sparkling performance at 
the Vincennes New Year's Day 
faces by capturing the feature 
race. The four 
trotted a mile and five. po a 
in the record time of 3 minutes 
and 49 seconds. The previous 
record was 3 minutes and 61 sec- 
onds. ‘The stakes were worth 50,~ 
000 francsto the winner. There 
were seven starters. The track 
was covered with slush. 


MARYLAND. PURSRS 
MADE GAIN IN 1927 


Total Distribution Amounted to 
$1,312,851, an Increase of 
$1 0,806 Over 1926, 




















PIMLICO SHOWS A DECLINE 





This ts Attributed, However, 
Cancellation of Several ’Chases 
and Other Races. 


to 





Special to The New York Times. 

BALTIMORE, Md.,. Jan..1.—A re- 
view of the operations of the four 
Maryland race tracks just completed 
shows a steady increase in value of 
stakes and purses. In 1927 the dis- 
tribution to turfmen by Pimlico, Lau- 
rel, Bowie and Havre de Grace ag- 
gregated $1,312,850. This was an in- 
crease of $10,806. over the ninety-two- 
day season in 1926. 















ce a? ok ee ey 


R. ROBERT ZUPPKE, painter, poet, raconteur 

extraordinary and football coach of Illinois, was 

‘the starter, patrol’ judge’ and steward of the 
Great Brown Derby Handicap that was run off at the 
recent dinner of the Football Coaches ‘Association. 
Perhaps he was'the winner, too. 
popular wote, 

Much to the sorrow of the assembled coaches and 
guests, Major Frank Cavanaugh of Fordham, holder 
of the Brown Derby and winner in several famous 
contests, was forced to withdraw from the event, The 
Brown. Derby, of course, goes to the coach who tells 
the best football story at the annual festive gathering. 
Somebody, probably a rival competitor, had inveigled 
Major Cavanaugh into a discourse on the faults and 
foibles of the Rules Committee early in the afternoon, 
and at the hour of going to post. he was completely 
out of breath. And he hadn’t half finished with the 
Rules Committee. 


The Opening Gun. 

Mr. Zuppke, as toastmaster, fired the opening gun 
and followed it with broadsides through the. evening. 
Knute Rockne was the target of many of his stories, 
and Knute came back with a bang. Notre Dame al- 
ways has a good attack. 
John Wilce of Ohio State, Hugo Bezdek of Penn State, 
Bill Roper of Princeton and Tom Thorp,, the vepre- 
sentative of the harassed. and beleaguered officials. 
Running out of stories about his friends, ‘‘Zup’’ told a 


arise and give a discourse on modesty in which he 
carefully refrained from mentioning Zuppke’s name. 
It was a hilarious evening. 

“T want to tell you something about that man 
Rockne,”’ said the toastmaster as a starter. . ‘‘He’s in 
a class by himself. Everybody is snooping around 
Notre Dame to find out what Rock puts in his football 
besides wind. He’s got us all buffaloed. I admit it. I 
met a friend of his, an Irishman, who was telling me 


what a great coach he was and how terrible I was . 


and I said: ‘I know all about that. I’m a football 
coach. Rockne’s a genius.’ And this friend says: 
‘None of that, now! He’s the football coach. You're 
the genius. What is a genius?’ ’’ 


At Haat he got ‘the’ 


i a 


"Sports of the as — = 


f ' |... By JOHN. KIERAN. ? sr ‘ 
i Copyright, 1928; by The New’ York Times Company. 


Zuppke also sniped at Dr. * 


flock of stories about himself. Which led Rockne to. 


‘ going & 





ATRAYTS RIG TAK 





brains inta you today.’ $802’. said Zup detiantiy. *You 
und der whole kaboodle couldn’t doit.” '+> 
Zuppke led: the cheering for’this. one, 
The Extra Player. 


Then Tom Thorp got up and told a ‘story about the 
late Tiny Maxwell, who was famous as a player, an. 
official and a writer on the game, and. much: beloved 
by all who. knew him.. ; 

“You fellows know how big Tiny was,’ said. Tom. 
‘Well, one day. I was referee in a Yale-Harvard game 
and Tiny was umpire. There was a fake line: plunge 
that fooled Tiny. ‘It. turned’ out ‘to be ‘an’ end rtish. 
He dashed in to watch the line plunge and then had.to 
back-pedal ye merge ng ae gemeae ay un...He was 
at full | seped. trying to.get out of "the way, but 

is really ueypeniuy. we that Tiny was 4 
nterf The 


pertect erence for the Yale ball | enerlane 
rd end couldn’ ete had around Tiny to tackle the 
runner, who was 


ground following 
Finally ziny fell on Le "nx the Yale ball Carine fell 
on top of him, and the Harvard end fell on’top of the 


€ 
Yale man. ‘Time out!’ Tiny. ‘Time out for 


me until I go in and put on a blue jersey.’ ”’ 


Old Style. 


It was Dr. John Wilce of Ohio State who told of the 
chép who reported to him for football practice. 

“What position do you play?’ asked the coach. 

“I’m a guard or tackle,’ said the candidate. 

“How much do you weigh?” 

“T weigh 154 pounds.” 

‘Well, isn’t that rather light for a guard or 
tackle?’’ 

“Yes, sir, I’m a bit light—but I’m kind a. rough!” 

An old-style player with the right spirit. 

It was Zuppke who, when the contest lagged, told 
of the lad who ran down the field on the kick-off, 
switched away from the direction of the play, plunged 
off the field on the opposite: side, fell against ‘the rail- 


ing in front of the seats and opened a _ over his 
eye that called for three stitches immediately, 

“What were you doing over there?’ raged the 
coach. ‘‘Why did you apt t ow Why?’ The ball was on 
the other side. why? 

‘Well, I can’t kan te it eon," ‘ said the boy wearily. 
“But at the moment it seemed a good idea.’’ 


Probably They Were Like This. 






























































































All Goals Made. in addins Halt 
of American Soccer mes 
Game at Polo. Grounds, 





BETHLEHEM GETS 2-2 TIE 





Draws With Fall River, but. Loses 
Lead In Standings—Results 
of Other Games. 





The New York Nationals picked up 
two valuable American Soccer 
League points at the Polo Grounds 
yesterday through defeating J. & P. 
Coats by 2 to 1 after a hard-fought 
game. The playing pitch was frozen, 
but the cold did not prevent the Nats 
from serving up a good brand of soc- 
cer. 

Nothing was scored in the first 
-half, but both goalkeepers were kept 
busy. The Nationals launched a 
strong attack as soon as the ball was 
set in motion but Cullihan, between 
the uprights for Coats, warded off 
every shot that was driven at, him. 
Walker and McKenna both had fine 
chances to score,; but:the goalie 
brought off masterful saves, Corner 
after corner came to the Nats, but all 
were cleared. 

Coats broke away occasionally, 
Sam Kennedy and Alec McConnell 


coming very near with wicked drives 
which scraped the cross! 
The Nationals played a strong 
game after resuming, and after ten 
minutes of continuous attacking, 


George Henderson got a fine. 
from Tommy Croft and banged in 
the first goal. The New Yorkers 
























ing 
|| Standing. of the Soccer Clubs, 


( Yesterday’s Results. 
Nationals 2, Coats 1. 

Fall River 2, Bethlehem 2. 
Providence 3, bveeceipate 1, 


3 SOCCER MATCHES! I 
ONTODAYSPROGRAM 


Nationals ‘Will Play Bethleher| 2, 
Steel, League‘Champion, at 
the Polo Grounds: 
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WANDERERS TO FACE COATS 





Game Sef for Brooklyn While’ the’ 
Giants Will Meet Newark on 
Jersey Field. 





In. an, American Soccer - League 
game at. Hawthorne Fieid in Brook-: 
lyn. this afternoon. the Wanderers) 
will play the J, & P. Coats eleven, 
starting. at 2:30. At.the Pole Grounds 
the .New York. Nationals, and the 
Bethlehem Steel Club of: the Ameri~ 
can League will, play. an. exhibition, 
game and the New York Giants will 
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? With the score 2-0 
i “N I’ll tell another,” said Zuppke. “We were | were swarming around their sivas o over to Newark to league : 
ee Soot Sonne ee crcnse eee. Rockne, . Rapettal. 1 tad tough game and I gave cages s a great talk | Soe! and Croft got. through on his | Toatch there with the Newiele Club. fro Viebent M ter ang, Pas 
of $16,200 e, $6,280, and Laurel, For purposes of his own, Rockne retaliated by en- P/#ying & tough g ga vs ®. ers own account and the score was 2 to 0. ere e ; m vy's pass, obtail 
$2,460, bu showed a decrease Zuppk ith t Teutonic accent in a efore they went out on the field. I said: ‘Go out Coats now had more of the play|Inm the other league game Boston first and only goal. »%  cleo% 
$15 to on | sone: See See eee rong . and give everything you have, That’s our only chance. | and started to bom’ cMinn who | will. perform at Fall River in one of ree corners ‘im rapid, su 
pane, the Racing| #tory he told in rebuttal. It’s true that there is a slight & y ae hg turned beck eoaatbiam anal Abeos opened the for» ; 
, ‘ rr 
Commission. The increase at the| and quaint accent in the speech of the Illinois coach tetti tline ae attec ‘eae? until he's dead. Remember | ‘tutes from the tinal whistle when [ce — important contests of the borage fae ew Bedford’ fanee 
three was due to increasin excited, but, “Zup’’ put it, this was . Oliver found an opening and crashed | 5®2500- ay although | 
the value of several of £° the stakes, prewar presi by Rockne in his fantastic tale. “‘Well, there was no score and late in the game one | the ball into the het fot the Thread-; The Nationals will have a hard po ie be lee gg Pt tap: their 
a pt gee beetle» eeyou know, Zup was on the scrub team at Illinois of my players was just about able to crawl. He was men's only point. time with Bethlehem this afternoon, The if woo 0 MAE W? asi 
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The first nation-wide radio broad- 
casting ‘of {1928 will be made today 
for the thi inth: annual ‘‘Tourna- 
ment of ” in Pasadena, Cal. 


coast. to coast: and border to border, 
linked. together by (25,000 miles of 
telephone wires, will go on the air at 
4:45 P. M., Eastern Standard Time, 


when Graham.McNamee, announcer]: 


of. the : National, Broadcasting »Com- 
pany,. will deseribe the parade and 
scenes in the ‘‘Bowl of Roses” before 
the opening of the East-West football 
game to be played by the University 
of Pittsburgh. and, Stanford Univer- 
sity,, A play-by-play description of 
the, contest will,be broadcast by the 
entire ;network, It is expected that 
the broadcasting will continue until 8 
o'clock, when local broadcasting will 
be:resumed, 

«In routing the program to the na- 
tional chain, McNamee’s voice and 
all sounds within range of the micro- 
phone in' the “Bowl of Roses’’ will be 
sen* to New York over 4,000 miles of 
wite for distribution to all broad- 


wae Estelle ‘Taylor, 


Leatrice J are scheduled to say 
etano” sb the nation -before the 


rs begins. 

j ~ d WEAF of New York will 
be in the  rumaceatanontal circuit. The 
other broadcasters will be: WEEI 
anid WBZA of Boston, WTIC of Mart 


of Portland, Me.; WRC of Washing- 
WGY of Schenectady, WGR of 
Buftato , KDKA of Ea ag rE ww 


lanta, WOC of Davenport, WHO of 
ines, WREM of Lawrence. 
Rat Mow of’ Omaha; WDAF of 


Kansas City, WHAS of Louisville, 
WSM of Nashville, WBT of Char- 
lotte, KVOO of Tulsa, WFAA of 


KPO and KGO of San Fran- 
cisco, KFI of Los Angeles, KGW of 
Portland, Ore.; KFOA:and KOMO of 
Seattle, ‘Wash.; KHQ of Spokane, 
Wash.; KOA of ene. KSL of Salt 
Lake City, dena, Cal., 
and WMC of cecchie. 





Dr. Royal 8. Copeland, United 
States Senator from New York, is 
scheduled to give a new series of 
morning talks to be radiated by the 
National Broadcasting Company’s 
network. including WJZ of New 
York, WBZ of Se nat ee 
Boston, be br rs) ashington, D. 

- Rochester, WJR of 
Lg KDKA of Pittsburgh and 
KYW of Chicago, beginning tgmor- 
row morning at 10 o’clock. 

When Senator Copeland is in New 
York he will speak from 5 2 WIZ 
studio. When. in Washington he will 
speak at the WRC studio. It is ex- 
pected that the talks will be on the 
air five mornings a week, and that 
after the first few broadcasts. the 
period. will occupy the entire hour 
from 10 to 11 o’clock, with music in- 
te sed between Senator Cope-|h 
land’s' talks. He will broadcast advice 
on. aipars subjects and will strive 
to be of service to housewives. 


A chapter of the Gospel of St. 
Matthew will be broadcast daily this 
month.over WGBS of New York and 
KPO of San Francisco by the Com- 
mission on Evangelism of the Fed- 
eral Council of Churches of Christ in 
America. Next month a chapter of 
the Gospel of St. John will be read. 
The readings will be part of the pre- 
Easter program of the council. 








Convinced that there is no immedi- 
ate hope for a ee of Monday 
asa grote ni; eo in’ Ch station 
cme ned silent 
on Monday. night pergasesy, fa 


remain on the a 
Monday night: 


\Mario Chamlee, tenor of the Metro- 
ida Opera Company, will. be the 
est soloist toni me during. the con- 
= cert to be b t beginning at 
9:30 o'clock over WHAF and twenty- 
seven s Included in the pro- 
m wi music by an orchestra 


and .a- ey under the direction of 
Patrick Conway. ‘ 


RADIO LINKS CHURCH UNITS. 











Talks With es in Washington. 


Wi: Jan.°1 (4),—The 
Wastern and - Western Hemispheres 
of the Christian, Science 
Church. .were 
Bin, the lead when Mrs: ‘Annie -C 

i}; leader of the Church, con- 


veyed 
America from the London head- 


quarters. 

(irs. Bill, conversing with J. V. 
Dittmore, deputy leader of the Par- 
ent Church at the: American head- 
oct pony | expressed the belief 

ta scientifi c néw year, or cycle, 


tual’ evolution was dawning 
vo lead the old generation 


‘git? ries to new. and 


sacs t for humani 


“England was 
the opening of the Church’s Eastern 
Hem headquarters in London. 


LABOR. LOCAL TO SUE.UNION, 


will ‘edliest Revocation of Charter 
» «»p for Nassau and Suffolk. 

») Spectal to The New York Times. _ 
_ NORTHPORT, L. 1., Jan, 1.— 








: Common ‘Laborers Union of America 
- here last night decided to bring suit 




















and | tions. 


er New Year’s greetin s to 


e for 










|| Corps Hawks )for,_ an hour on its 





eel teenie toate nee eee 


to The. New. York Times. ‘ 
Y, NN. Y., Jan. ps 
+The ideal station,| WGY, yester- 
day afternoon, “between 3:45 and. 
4:15 o'clock, rebroadcast on its 
_|} regular cwave length’ the program 
‘Of Station 5-SW, 24 ‘meters, lo- 
cated at Chelmsford, ‘England. 

The first.fifteen minutes of the | 
program was the most:.successful 
rebroadcasting from English sta- 
_tions that WGY has thus far ac- 
complished, but the second fifteen 
minutes was somewhat inferior 
because of static and fading. The 
English program was, due to the 
difference in time, five hours later 
than here. 


MARKING OF TOWNS 
URGED FOR AVIATORS 

















Bureau’ of: Aeronautics Sends 
Qut Bulletin Showing How 
to Letter Roofs. 





FAVORS SIGNS ON STATIONS 





Name of City With Arrows Toward 
Airport Suggested, With Illumi- 
nation at Night. 





A comprehensive plan for the mark- 
ing of the tops of factories, high 
buildings and railroad stations as an 
aid to navigation by air has been 
mapped ‘out by the Bureau of Aero- 
nautics of the Department of Com- 
merce under: Assistant Secretary 
William P. MacCracken Jr. In order 
that this ‘marking may be uniform 
and so carried out as to be of real! 
benefit to fliers, the Air Informa- 
tion Building has sent out all over 
the country a bulletin made public 
yesterday cofitaining concise direc- 


““sivery village is urged to display 














HOW TO MARK ROOFS. 





its name ‘conspicuously,’’ the de- 
partment directions say. ‘‘Depots 
and warehouses along the railroad 
offer particularly advantageous loca- 
tions for such sign posting. 

“The roofs selected should be of 
tile, shingle, tin or other metal, or of 
slate. Gravel-and pitch roofs should 
be avoided if possible. 

“A simple block letter in chrome 
yellow with a dull black background 
should be used. If the roof has a 


slope of over 30 degrees, the sign 
should be printed on both sides. 
“The width of letters such as ‘M’ 
wd “‘W’ should a two-thirds their 

ht—other letters in proportion. 
Let ers should be not less than six 
feet in. height—preferably as large 
as possible. Letters less than this 
minimum cannot be seen at a con- 
siderable height. Sufficient space 
not being available for the full name, 
clear abbreviation should be used. 

*“‘Where gravel or pitch roofs offer 
the best location, wooden letters may. 
be elevated above the roof or the 
sign may be painted on a dull black 
background formed of wood raised 
on legs above the roof proper. 

“The name of the city should be 
used, with an arrow pointing in the 
direction of the city’s airport and the 
mileage thereto. Where raised let- 
ters alone are used, the gravel roof 
beneath should be so treated as to 
give a darker ground than the gray 
of the gravel. 

“It is. of importance that these 

names be illuminated all night. Or- 
dinaky flood lights may be employed, 
the mumber depending on the area 
to A Bo 59 ae and type of flood 


li 

Te ine of such airmarks, with lo- 
cation should be sent to ‘Informa- 
tion Division, Department of Com- 
merce,’ for inclusion in its Airway 
Bulletins or other notices to pilots.”’ 


TWO PLANES BRAVE 
GALE, ONE DISABLED 


Machine Forced Back to Curtiss 
Field When Four Cylinders. 
Quit Functioning. 


Special to The New York Times. 

CURTISS FIELD, L. I., Jan. 1.— 
Only two planes took the air today 
at the Garden City flying fields be- 
cause of the gale that was blowing 
across Long Island. Henry M. White, 
sales manager for the Sikorsky Com- 
pany, took off with his Sikorsky 
winged Jenny for Hadley Field, 
but ever New. York City four cylin- 
ders of. his. motor quit functioning. 
He-turned around and with the help 
of the wind managed to limp back, 
but when he landed he did not have 
power eriough left to taxie across the 
field to the hangars. 

When two mechanics went out to 
help the crippled motor push the 
plane along. the wind. picked u> one 
wing and the plane behaved for a 
few minutes like a fractious colt. 
Steve Parkinson, a 200-pound 'me- 
chanic, was pulled ten feet off the 

ground. Finally the plane nosed 
os and was “pulled. back onto. its 


to the hangar without. ‘damage.. : 
Casey Jones of the Ourtiss Com- 
‘pany flew ‘one of the. new Marine 









= 


‘wheels after a struggle. and taken |, : 








ef 





_ THE’ NEW SYORIC UTIMBS)/ MONDAY, JANUARY (2/1098 


Todays ons thie 5 Radio. 


AE 


aCe 
A ; 4 MPH ut i 








11:00—Vincent Lopes Orchestra. 


Re $i] QUESTANDING 





ime EVENTS ON THE AIR ToDaY r legs § eer int 
ft of 1330 me ae Big, 
unless & ? eer 2 Se 1, de & 
er uf arranged) . 1:00 P, M.—Barclay Ensemble—~WABC. 1 shang oe: 
om ee GLAU fd t 9:0 P|. M.—Popular Featurés of 1927-WJZ, WEAF. | roe gg Artiate ‘Bureau. 
SES pele ae PaO ‘M.—California “Tournament of Roses,’ at | 3) > soprano. 
NEWYORK. ; creh football game... Universi ie = Bo AR 
8:00 MW ny music.) id TA ‘and forty-six tions. mE Iu yr 
2: pore} S09 P. M.—Roxey's Geng_W9E vand’ ‘thirteen sta : 
3: r. B.& Thind ; 
> eeeces ra _ Soe snament 8:00 P.M—Hane Barth, planist—-WEAF ‘and four ee —— 
tg ae iy ; 
8: Fr. MA. sii P. Orchestra—WEAF and seven- Soom rete Aint Campobasso, 
Jacic Dempaay Mule =f 1 POE Me teen stations. Sait eth "agg "Mental 
and Leatrice ‘Joy; McNamee 9:00 P. M.—Columbia hony | Orchestra WOR foe van ren sewer one 
8: 00—Halt our with Signe, com- and fifteen s 9 130—Apreda Orehestra. oy 
8: Oward tines t's ' 9:30. M.—General Motors Hour; | Mario Chamlee, SNe a 
$:31—A. and P.. Gypsies. Kicnity tenor; Conway's Band; .orchestra— i gage 
Party; Mario Chamlee, tenor: + WEAF, and twenty-seven stations. 2 violin, 
rehestrs..) | 10:00 P. M.—Neo-Russian String Quartet—WJZ. 
































—1,500. 
455—WJIZ--660. Flues :00— 1 ir on .—Ch ram. 
t 00; Mw aldartateteria music, 8: 00~Harry en: “viola, tee ee A 2 pune Previn pom 
2:00-—Review. of A027, Hurry ‘ike vine. ta decdaeeee me bate se ace ee 
+t Roan 7 8 et amen olin. oer ugusta etson, oh 3:15—Minnie Karan, songs.’ 
3:45 Mediterraneanis’ Band. 11:00—At" the: Black. Cat. 8:10-Sacred music. Pe erenee Period. 
4:15—College program. » |41:80-Craig’s! 8:20-Talk Sibyl Luss, Fee ee Oe 
3 ey Nhs ll as WEAF. 12:00—Kelly’s “Entertainers, 9:05—Sacred oR 4:45--A doctor's view. 
O:00—Lometne's “Bhine, songs. 1: seh ae eee 3 80—Rovalle Marcus “songs. 
10: zongine’s time. 227—WBBC—1,320. ¢ 7 
0:01— 2:00—George Rael, bass. m le 9:00—Boy Scout program. 
+ 4) i ee. Serra ohdee- “a: :20—Helen *ardelle, soprano. 10:00 A, M.—Studio gia) SUBURBAN 
it Slummbe: de 2:40- Poetry—Anna Siegrist. 11:00 A. ve ng: cape review. 5 
:00—Slumber mu 3:00—Norman Allen, baritone. 12:01—Variety 268—WNJ, Newark—1,120, 
422—WOR—710. 3 :20—Talk—Merial Nelda. tet tka ed Snapiro, reader. pp tet stkegh awe Gere eer 
3 S—-Seamtons chimes; - Roseland! 3:40—Tristan Wolf, tenor. i M1 a cP. re ae ers, : hos ’ Carel re ra. 
Ore 4:00—Lydia Mason; plano. 2: a At aes ar rhesteae ano. sans oe om ro — 
4: 00 Villa, “Venice Orchestra, ‘ :20—History in the Taking. qT: leo ainertn. ren ore 3 Sr Eat Ludrewe, enor. 
7: Hite pe Rss J ve ae ble. B: ie el inge oka Blane, 7: ie—¥red “Prive b Daritons; 10: :00—Co orreet tine. an 
. ie 
q: :55—Sessions. chimes; Current] 5: ‘20—-Master Saatitute pone 7:30—Mr. Steele, piano. 268—WAAM, Newark—1,120, 
age irdegetns Laotaracd Si40-R. J. MoClelland, tenor. ~ | 7355 uth Genilo, soprano. 1100 A. ee eee 
a. _ 
9:00—Columbla Hour: Symphony 236—WMSG—1,270. 10:00—Jack Philips, baritone. |12:30-Nows baliving 
12:30—News bulletins. 
3:00—Blanquita <Alverez, accor-|10:15—Kramer’s Orchestra. - |19:35—Luncheon miusic. 
10; :00--Gaptivator’ s_ Orchestra, dion. 11:15—Billy King, comedian. 10:00—Down Town Boys 
11:00—News; weather. 3:10—Radio shopper. 11:30—Variety. program. 10:45—~-Four Towers Oravsattn, 
11:05—Henderson's Orchientra. 3: — Blanquita ‘Alverez, accor- w 11:15—Great Notch Orchestra. 
395—WHN—760, 3:30—Thrift talk. 7:00—Paul Gundlach, plan Su8-—WGCP, Newark—1,120, 
> 0. . 
1;00-News bulletins. — 3:40—Radio Chuins. 7:30—Hammer artists.” yo dae "iiour. pare™. 
2:45—Vaudeville and orchestra.| 4:00—Oriental. exposition. $:00—Joe Williams, songs, 4:03—Hiymn sos 
4:30.'Phaatee. crohenten. 4:10—Malooft Orchestra. 8:30—Danceland Orchestra. , 30—Tallc, Jon nn HiM. 
§:00—Uncle Robert and His Pals 5:00—Radio Hawaiians. 9:00—Joe Davis, songs. 4: {50—Hymn ai si 
5:30—Ann Lang contralto *| 5:15—Trade helps. 9:15—Dave Elman, humor, Fb e+ ae ram. 
G45 "Sig’ Bosley. tenor. | Se Merchants ness, (I0:I0 TERE PONE enttone.. | 5:20—Allee from Wonderland. 
iat F7aow Oratnnsr es § 00-Correct time Anqurie i = Sg 
7:00—Radio Movie Club. 9:00--B. “Mann, baritone. 309—W ABC—-970. 7:30—Helt ly Park ‘Boys. 
8:00—Seville ‘Troubadours. “0: 13—Leigh Lovel, recital. 11:55 A. M. —Time; weather, 8:00—Time 
$:30—Theatre orchestra 9 :30—Frances Allison, soprano, 1:00—Barclay Concert Ensemble. 
9:00—St. Nicholas Arena fights.| ,9:45—Escher, Stiles, aongs. 7:15—Program summary. 246—WAAT, Jersey City—1,220. 
10: 280—News flashes. 10:00—Prof. Meyer, astrologer. 7:16—Boy Scout program. 10:00 A. M.—Women's program. 
00—Sampson and Wolf, songs.|!0:15—Quentin Redd, songs. 7:30—King’s Orchestra. 11:00 A. M.—Women’s program. 
nies mci te 10:30—Mandoliers Ensemble. 8:00—Schwarz home-makers. 12:09 M:—Schroeder’s. time. 
11:30-Tommy Gott’s Orchestra, it: ews. eae 9 :00—The oe ers. + bo 0H pase Congr nathan ws 
2:00 )0-—Gramercy » songs. :30—Song recital. - : . 
‘ Cotton Club Orchestra, 11:15—Gaissert, Doyle, duets. 9:58—Arlington time; weather. 6 :45—Sports resume. 
395—WPAP—760, 11:30—Mary Zoller, xylophone, —_|10:01-Waldorf-Astoria Orchestra. 8:00—Standard Laundry music. 
1 1 :30 AL M.—Women’s hour. 12:00—Correct time 11:00—Leonard’s Orchestra. pies esac le ferries; Frank 
:00—Shut-in period. ° 
4:00—WPAP frolic. 10:00—Manhattan Sammy. 
10:15—Perfection program. 
370—W MCA-—$10. 10:30—Banjo Boys. 
! —_ 200 £s psi ig a TIME-T ABLE OF DISTAN T ST ATIONS 11:00—Kramer’s time; Nut Club. 
—~—be 
240—WCAP, Asbury Park—1,250, 
sf: :00 ex See Teeboe Jan. 2, 1928—Bastern Standard Time. 11:00 A. M.—Organ recital. 
130—Littmann’s niasle. EASTERN STATIONS, cere wee 
2:00—Bradle Funsters. > 04 
2: 30 Equitable Melodians, Call. Wave, Kk. C, Location and Tim 00 Anpouncesmenis, 
3:00—Littmann'’s music, BAL 286 1,050 Baltimore—3:30-5; eit P. M. 1a Berkeley-Carteret . Trio, 
4:30—Deutech Barly. Bird WHEL [08 "S00 Boston Gs45-9; 10-4. M.r 2-8: 4-45-1145 PME 8:0—Slumberiand Girl 
4:30—Deutsch Ear! rds, : § ton—G : ;10 A. M.; 2-8; 4:45-11:45 P.M. nd ~ 
5:00—Studlo Program. WGR 303 990 RBuffalo—4:45-i2 P.M. ‘ 0:@--Genevieve Flannagan, s0- 
5:45—Bearingoy Reading. WLW 428 i00 Cincinnati—8:30-11 P. M. prano. 
5:50—Theatre Review. WSAIL _ 361 830. .Cincinnati—8-12 P. M. 9:00—Gagen’s Orchestra. 
8:00—Herbert’s time, WTAM 400 750. Cleveland—6-11 P. M. 10:00—Casino Dance Orchestra, 
8:01—Christian Science lecture. | WWJ. 353 830 Detroit—6-12 P, M. 11:0—Mayfair Theatre. 
9:15—Branfman’s Jewish Period.) WGHP 31) 940 Detroit—6-11 P. M. 12:00—Time signals. 
9:45—WMCA's Jewish Hour, WTIC 5385 560 Hartford—11:55 A, M.-1:10; 4:45-12 P. M. 219—WKBO, Jersey Ctra. 
10:15—Blue Bird Orchestra. WLIT 405 740 Philadelphia—12-1 P. 3 2-8; 4:45-8 P. M. [12:00 M.—News; weather. 
11:00—McAlpin Orchestra. woo 3au 8) Philadelphia—i1 A. M.-1 P. M.; 8:30-10 P.M, a: 30—Charles Coleman, piano. 
WIP 34) 860 Philadelphia—Silent all day. 1;00—C. J. Rochat’s time. 
370—WLWL—$10. WFI 405 740 Pom eg a all day. 6:00—String quartet. 
$ig0—Oyehestras WOSH ‘06 §30 Portland 0m. M.-2015 P. Mes 4 G11 PM, #30-Rainbow, Orchestra. 
: 2 ‘ortland— - - $ her, Stiles, songs. 
6: 45_Law talk, Dean Mathew- swoiaas os . = Eveidenee~-3: x 265-34 P. 8:00-H. Zs boterweiek. ‘songs. 
2 o oc: —s* 145- 216—WO0KO tl—1,390, 
7:00—Newman Club Hour. 806 980 Troy—12 P. M. 10:00 A. M.—Sunshine hour, 
ti 205— terypedthg aioe gy -yeniny WRC 469 640 Washin on—6: 45-7 :15; 11:55 A.M.-2; 6-11:30 | 6:30-8:00—Same as WMCA. 
7:45—Newman Club Orchestra. | WTAG 517... 580..Worcester—10:30 A. M.-2; 4:45-10:40 P. M. | EAST 
349_WGBS=800. eWSt, Be 708, 
5: 30—Winifred Gaynor, contralto. CHICAGO, a‘ 35 A. M.—Time; weather. 
5:40-C. G. Hopton? Russian) WGN 416 720 Chicago—8:20-12 P.'M 4:45-8:00—Same as WEAF, 
Wolf. Hounds. KYW 526 = 570. Chicago—7 :30-11:30 P. M. 8:00—Beech-Nut program. 
5:350—James Hudson, tenor. WLIB 416 720 Chicago—8:30; 12 P. M.-1:30 A. M 8:30-11:00-Same as WEAF. 
8:00—Uncle Gee Bee. WMAQ 437 670 Chicago—6-12 Ly M. WBZ, 8 field—900 
RN WBBM 38% 700 Chicago—6-11 P. M. 10:30 A. M.--Studio music. 
326— —920. 45 70 Chicago—6-11:30 P. M. :45-8:00—Same as WEA 
11:00 oa voles he me . wis 3 of 8:00—Same as WJZ WEAF, 
ll: a —Christian’s healt :" 
SOUTH. 9:00—Artists recital. 
: pad WwsB 476 6350 _ 12: 9:30—Musical program. 
11 4 ye Volga Trio. WFLA niz 380 Abanta—t ra 5a. hy i ‘ M. 10:00--Longines time. 
294—WGL—1,020. WFAA 545 550 Dallas—8:11 P. M. saan Meaite ate, 
9:00—Time, news, sports. WBAP 500 600 Fort Worth—11-12 P. M. :05—Studio program. 
9:05—Bert “Andrews, tenor. | KTHS 881 780 Hot. Springs—0:30-12 P.M he ar name en 
i—Lessons in government,| W: a3 Nashville—7 :30- X 230 
9 gol Lewis Landes, WRVA 254) 1,180 Richmond—Ti2 1, Mi. ol ae 
30—Bam! nn Orchestra. 
oS ee ee west. §:00-10:90-Same as WIZ. 
4 ; woo 375 800 Davenport—9-11 P. M. 273—WPG, Atlantic City—1,100 
skh KOA 326 920 Denver—$:30-11 P, M. °45 . 
256—W BBR—1,170, * ro Hert . 6:45—Organ recital. 
2 :10—Weather forecast. WHO 536 560 Des Moines—7:30 P. M.-1 A. M. 6:55—News; dinner music 
2:05—Violin quartet. WDAF S70 810 Kansas City—7 P, M. “1 A. M, 7:03—Morton dinner music. 
2 25—Care of Children—Ruth KHJ 416 720 Los Angeles—12 P. M.-12:30 A. M =:35—Talk—Arthur Eldred ss 
“Mendwell, WCCO . 405 140 Minneapolis—7 ; 9 the P. M 9:00-Studio program ; 
2:43—Violin quartet KGO, «384 780 Oakland—9 P, 7% M 10:00—Studio program. 
2 :55—Dinner ‘menu 4 wow 508 590 Omaha—7-11 pe \ 10:30—Dance music ; 
3 :00—Talk—Frank ‘Trueman. KOMO 506 980 Seattle—11 P. M.- 3A M 268—WICC Bridgeport—1 130. 
«7? ! . . ° 
ou os ee ea ee, need CANADA, 2 :00 A. M. Suorning Glory. 
7 :90—Studio orchestra. CNRO 435 690 Calgary—11:30-1 A, M., ope tee” 
23—Ivy -Brown, soprano, CFCF 4it 730 Montreal—7:30-11 P. M. 7:00—Mother Goose 
3 :85 Children’ s Talk—Fred Franz} GNRO 435 680 Ottawa—8-11:30 P. M. $:00—Bible students. 
7:55—Ivy Brown, soprano. CNRV 291 1,030 Vancouver—9-10 P. M.; 1-2 A. M. 9:00—Studio program. 
8 :05—Studio orchestra. CKNC 337 840. Toronto—8-11 P, M. 10:00—Popular. music. 
8:30—Lecture—Donald Haslett. CFCA 337 840 Toronto—6:45-9 P, M. 11:00—News. 

















SEEK STATE LAWS 
TO REGULATE FLYING 





by Legislature With Federal 
Authorities. 





WOULD BAN QUACK PILOT 





Senator Webb. Will Introduce First 
Bill Demanding Tests of 
Aviators .and Planes. 


Special to The New York Times. 

ALBANY, Jan. 1.—For the first 
time the Legislature of this State 
will undertake, at the 1928 session 
which will open Wednesday, to bring 
about a full measure of cooperate 
between the State authorit 
the Federal authorities in the re 
lation of aerial Be were The 
aviation bill 1 be introduced Ae 
the opening po Senator J. Gris- 
wold Webb of Sou chess, and it will 
be ge by other measures, spon- 
sored by the State Aviation Commit- 
tee, (of which pee Charlés: 
Hanna of Syracuse is Chairman. 

The first ill c of “the series, accord- 
ing to Senator’ Webb, provides tha 
no aviator , or. willbe li- 
censed to operate within the State, 
unless all conditions established. b 
the Federal Government for. aircraft 
and those who operate them in inter- 
State flying have been complied with. 
Just at’ present, accordi to ‘the 
sponsor of the measure, New York 

State has become the Mecca for air- 
craft and fliers that have not come 
up. re .the Federal uirements. 

14 on,’’ a word coined or first 
given prominence . by, - Lieutenants. 

aitland and enberger. of the 
United States Army, follo their, 
succ nspacific flight last 
June from, California. to Hawaii, nd 
defined and receives legal reco 
tion in the Webb bill. ‘ "Avigation,”’ 
the bill says, ae ats 8 ih rect 
or m e an aircraft n or ro 
Shears? = 


" Setintes Webb: ‘male Gitte. today 
the. following nt, in connec- 
tion with, the. bilt he Is to. introduce 


















Aviation Men Back Cooperation * 


; Planes opera 


~ | jurisdiction .over pilots .or aircraft 


¢'| restrictions. 


adopted by the Federal Government. 
This is done not alone in the inter- 
est of uniform iegislation, a highly 
essential requirement, but also be- 
cause the Government standards for 
aircraft and airmen were determined 

upon after exhaustive study and 
with the cooperation of the aircrait 


ry 
“Thirdly—By not creating an elab- 
orate and expensive State machinery 
for the licensing and examination of 
planes and pilots, the measure as- 
sures a saving to the taxpayers, as 
well as to aviators, since under this 
plan these latter will escape the im- 
post of a State license fee. A Fed- 
eral license, which costs nothinz 
and which he would have to possess 
if he operated in interstate fights, 
is all that will be required. 

“Due to the number of accidents 
that have heppened to unregistered 

by unlice pilots, 

it is imperative that the public should 
benefit from the protection of licens- 
ing provisions. Even the. best of 
planes is a potential instrument of 
destruction in the hands of ‘an in- 
competent. pilot, and .a plane that 
has lost its airworthiness is no better 
because it is flown by a good pilot. 


Gypsy Planes Flock Here. 
“The Federal Government has no 


rst | engaged in commercial flying wholly 
within a State. It:is not unusual for 
planes banned from interstate flying, 
because they are not deemed safe, to 
be taken to New York, or some other 
State; to spend their last flying hours 
where they are exempt from license 
The same applies to 
plete whose lack of fitness prevents 

em from D, Benes a Federal license. 
So. lon they remain within. 
State they ae safe.. But what of 
their passengers and the communi- 
ties over, which, they fly? 

sae New York Btate seventeen air- 

nes crashed during 1927. Four- 
so of these planes were not regis- 
vared and thirteen of their pilots held 
ne. Honnior’ a ble s for 
ves. They indicate that New 
york is a hep y hunting Pam od for 
the apace, fl gate agg get ee bait on 
pecs. Ti 
is, operations. ee af thachoe tke 
public, .to himself and.to the right 
ful and stead progress to which 
aviation is entitled.’’ 

In bills that the State Aviation 
‘Committee will sponsor, and which 
‘will be introduced. oo in the. ses- 
‘sion,’ the sue munici 
‘to own and 








Jand aide 4, an 
provision, made na the cmetion of a 
new ‘le ive comm ,» or com- 


ittee, 
mission, to*survey the aviation needs 
of the ‘State. 
_Members of the ae Rey sd 
| ic a include:|: men 


of “Buffa joa a ss Bored 
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PLANE FLIES FASTER 
WITH PONTOONS ON 


Adaptation Tests. With the New 
Cartiss Falcon Surprise 
Skeptical Engineers. 


Special to The New York Times. 

GARDEN CITY, L. I., Jan. 1— 
Tests have been completed within 
the last week, it was loarned yes- 
terday, on an adaptation of the new 
Curtiss Falcon,: the army two-place; 
attack and observation plane, to pon- 
toon equipment, which have shown 
some surprising. results. Ordinarily 
experience ~-has demonstrated that 
the substitution. of floats for wheels 
in the landing gear has resulted in 
slowing the speed of the plane. The 
Falcon was equipped with a -single; 
large float, designed by Arthur B. 
Beisel of the Curtiss engineering di- 
vision, .and two. small, wing tip 
floats. It was then taken to Miller 
Field, Staten Island, and flown over 
the Bay. It attained a speed of 148 
miles an hour, whereas its previous 
speed with wheels had been 147 
miles an hour. 

Following the tests with pontoons, 


the engineers still were skeptical 
that it would fly faster as a sea- 
plane than as ailand plane. The 
wheels were restored and the plane 
a|again failed to attain a maximum 
= of more than 147 miles an 
our. 

The.tests. were made by Lieutenant 
James Doolittle, the famous army 
stunt. and test pilot from Wilbur 
Wright Field, yton, Ohio, and 
Lieutenant John Iseman, command- 
ing the pcan agin Naval Air Station. 

‘our’ planes of the Falcon class 
have ‘been completed for the official 
use of the Arm wed pongo chiefs 
and ‘have been 


CITY BREVITIES. 
A reception ‘will be ‘eld on the afternoon 
of Jan, 10 to mark the official opening ‘ee 
tho .model bgerding.t puss tor pint wor 
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bi Kerrigan will Hop Off on Second 


Air Tour Today—More Enrorse-: 
ments for Governors Island. 





In addition to the Barren Island 
and Governors: Island - sites which 
have already ‘been favorably. men- 
tioned by Mayor Walker’s Committee 
on Airports ‘as “municipal flying 
fields, it was learned yesterday that 
the East River between. Twenty-third 


in the municipal plan for develop- 
ment as.a port for amphibians and 
flying boats. 

This morning Charles - Kerrigab, 
assistant to the Mayor; Peter J. 
Brady, Clarence Worden and Dock 
Commissioner Michael Cosgrove will 
take off from the East River in an 
army amphibian flown by Captain 
Ira Eaker,. one of the army ‘‘good- 
will’ fliers to South America, on 
the second air survey of the Gover- 
nors. Island and .the proposed 


make a report.on the possibilities of 
the East River site which is now used 
by the. New York Yacht Club, as.an 
anchorage and also as a testing area 
for the army and navy amphibians 
being.built by the Loening Aeronauti- 
eal Engineering Company. 
“I believe the East River site is a 
part of the plen being favorably con- 
sidered by the city,’? Commissioner 
Cosgrove said yesterday, ‘and I 
think that it would make a good air- 
port. because of its central location 
and the ease with which a landing 
stage could: be built.’’ 
Already, it was learned, tentative 
plans for the immediate development 
of the city owned land at Barren Is- 
land are being prepared. They include 
for the present plans for extensive 
runways, two municipally owned and 
well equipped hangars, each large 
enough to house six big planes, and 
sites that will be leased to private 
operators of flying services and air- 
lines. The Curtiss Fiyi Service, 
Inc., of which M. M. Merrill and 
Casey Jones are the active heads, 
and which now § operates Curtiss 
Field at Garden City, will probably 
undertake a similar service at the 
Barren Island field as soon as-it is 
"hae uae ibly t ai Hy 
ne an cr oy wo air 
companies will make use of the 
and several other private flying 3) 
epee ype g it was learned, are ready 
rent or build hangars there. 
While fliers and air transport com- 
pany operators fully approve the 
preference Mayor Walker’s commit- 
tee has shown for Barren Island over 
the ‘‘Juniper Swamp” site in Queens, 
which was 7 as first. choice by 
the Hoover 
they feel almost without exception 
that Barren -Island without Gov- 
ernors Island by no means will fill 
New York's immediate need and they 
urge that. negotiations be started at 
once with the War Department for 
the use of a part at least of the 
army reservation for a landing field 
for passenger and express planes. 
Frank H. Russell, Vice President 
of the Curtiss Aeroplane and Motor 
Company at Garden City, one of the 
oldest airplane manufacturing and 
flying companies in the country, 
was outspoken in his comment on 
the airport question, as was Casey 
Jones of the same organization. 
“Governors Isiand is the logical 
rt of call for New York City,” 
r. Russell said. ‘Its proximity to 


the city and its udaptability to both 
land and marine tivlee an e it so.’’ 

George Sumner ch Fe President 
of the Ireland Aircraft Corporation, 
who has his factcery*for amphibian 
planes at Curtiss Field, also favored 
eg army post for a municipal air- 
po 


FAIRCHILD-VICKERS DEAD. 


Aviation Companies Make Recipro- 
cal Manufacturing Agreement. 


Sherman 8. Fairchild, President. of 
the Fairchild Aviation Corporation 
and subsidiary companies, announced 
yesterday that his company had en- 
tered into a reciprocal agreement 
with the Canadian Vickers, Ltd., of 


Montreal, the largest manufacturer 
in North’ America of small all-metal 


"Ne Wrest 

e agreemen . calls for. the manu- 
facture in.Canada of the Fairchild 
cabin monoplane by the Vickers com- 
pany and the production here by the 
Fairchild company of the Vickers 
two-place flying boat. 

The Vickers company will also pro- 
vide spare parts and accessories in 
Canada for any American Fairchilds 
that are being used there. 


MILLION CARS USE TUNNEL. 


Driver. Is Held for Assault When 
Tube Policeman Is Hurt, 


The millionth vehicle to pass 
through. the Holland Tunnel ‘since it 
opened was recorded at 2 o’clock 
yesterday morning, according to 
figures given by the tunnel officials. 
There were 20,795 vehicles which 
used the tunnel for the twenty-four 
hours on Saturday and an additional 
17,714 vehicles had passed through 
the tunnel up to 4 o’clock yesterday 
afternoon. 

Accused of driving his automobile 
in the tunnel. when under the in- 
fluence of liquor, and with striking 
Patrolman-.James, Rub of.the tunnel 
police about 1:45 o’clock yesterda 
morning, Kenneth Dennin of L245 
Waverly Place, Elizabeth, N. J.,:was 


held in $1,000 on .a 
assaulting 
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RECEIVERS | Beye 3 
‘PRICED To FIT EVERY POCKETBOOK 


The No. 523 Stromberg Carlson A: C. Receiver— | 
Treasure Chest, including tubes and Audio-Power 
Uae but not including Cone Speaker. * 
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The self contained ! 
corapact Atwater ° : 

Kent Model 37 that’ °° ™ 


is taking New York 
by storm. Conven-- 
{ent terms—as low 
‘as $2 weekly. A 
small down pay- 

ment—wrap it up— 
and takeithome. /§ 
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PAUL. WHITEMAN. 
“The King of Jazz” 
and His Band 


Stromberg-Carlson tone makes “‘Box: Seat” reception. 


(WILE, ROGERS 
The Most Brilliant Humorist 
Since Mark Twain 
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_ AL JOLSON 
‘Vitaphone Star in the 


From tcl (& Witaer Soca etanaa:) 


Box. Seat or—Gallery2.. 


HEN, over thirty-three stations, Will Rogers in Hollywood, California, introduces Al Jolcon in New et Fred and 


FRED STONE 


Musical Comedy Favorite 


of Old and Young 


‘Dorothy Stone in Chicago, and Paul Whiteman and his band in New York on January Fourth, you will feel your- 
self in the same room with them—f listening to a Stromberg-Carlson. 





“There is nothing finer than a Strom berg-Carlson.” 


STROMBERG-CARLSON TELEPHONE MFG. CO., ROCHESTER, NEW YORK 
New. York Radio Representative, Gross-Brennan, Inc., 342 Madison Avenue . 


New York City. Telephone Vanderbilt 4025 


The unrivalled ability of a Stromberg-Carlson to perfectly reconstruct 
the lowest or highest tones and the ability of the new Stromberg-Carlson Cone Speakers to deliver those tones, is what puts 
,you) so far down front in. broadeasting that you feel the performer’s personality. i 
There is nothing in radio more sensitive than a Stromberg-Carlson, nothing truer in its response to perfect broadcasting, 
nothing more outwardly beautiful. : 
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- féal estate development, ». 


. Tudor City —the first step in the inevitable sebnilding of New York 0k 
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«Single building but by the complete neighborhood—is now an actuality. Wisin . : 
short months i it ‘has femonscrated the fundamental soundness of the plan ve makin 


In 22 » Months! 


N December, ‘1925, the Fred F. French companies startled 

‘the realestate world by announcing the purchase of some five 
acres of property on Prospect Hill—a large.part of the area 
between 40th and 44th Streets, First and Second Avenues. A 
record purchase in the heart of Mid-town. Manhattan... ~ 
‘The announcement of the plan to rebuild the entire neigh: | 
borhood, to construct Tudor City—e' ¢cityi within a city—to 
bring a new Convenient and a new. manner of living to thou- 
sands of New Yorkers met with instant favor among discrimi: 
fating investors. The stock in the first two Units was quickly 


‘subscribed and the razing of old buildings was begun to make 
Way for new structures. 


On October 1, 1927, Prospect Tower—a 23-story apart- 
ment hotel, rising high over the East River at the end of 42nd 
Street-—and The Manor—beautiful 10-story structure— were 
ready for occupancy. They opened their doors over 85% rented 
—a record néver before equalled in the history of New York 
real estate developments. 


Instantaneous Success! 


Fe ONDREDS § of New Yorkers are now enjoying the thrill 
of this new manner of living. Busy. men are walking to work 


and are adding hours to their productive day. Wives are enjoy- 


ing the comfort and convenience of beautiful apartments, isolated 
from the din and dirt of traffic, yet within easy walking distance ., 
of the offices, theatres and shops of Mid-town Manhattan. 


“Wide lawns, beautiful landscaping, gardens, and a minia- © 


ture golf course are rapidly completing the Old World atmos- 


phere. Here, is charm not duplicated in the most expensive 


suburbs, yet within three blocks of Grand Central! . 


Day by day the interest in Tudor City grows and new names 
are added to the waiting lists.-The completed Units are already 
operating oma profitable basis and«the construction of new 
Units is progressing steadily to supply, the growing demand. 

This instantaneous and enthusiastic public acceptaner has: 
assured. the:succéss of Tudor. City. © 


An -U wail Investment Opportunity! 


rpupor CITY — managed by the organization that benefits 


from the skill and experience gained during seventeen years 
in-the construction and operation of ‘nearly a hundred million 


“dollars worth of’ income-producing properties—represents an 


exceptionally sound investment. 


‘Each individual Unit is carefully planned and constructed 
to'meet a knowndemand and is operated individually as'an 
income-producing property. Land acquited at a low cost, far 


‘cox below, its present.value.as' a. part, of. Tudor, Gity,) givesithe in: .. 


vestor a fundamental. advantage. Sound and economical con- - 


struction makes for high earning power per dollar of investment. __ 
~A known market, waiting and ready boroccupy on completion, ~ 








Further—the seen of each | new Unit adds nsaaly 
to the value of all completed Units! 


Finally—as traffic congestion increases and long tr 


comes more and more difficult, the desirability /ol 


properties must diminish and the advantages of 
must increase. 


The FRENCH PLAN 


Yo can participate: in the ownership of any Tudor City 
‘Unit and can share in the profits distributed from its opera- 


_ tion —and from its inevitable increase in value—by the i invest- 


ment of any convenient sum—$100 to $100,000. 


The French Plan gives you a safeguarded‘investment-—plus 


6%—plus the repayment of every dollar of ‘your original in- 


vestment—plus 50% of all profits distributed from the opera- 
tion of the property, thereafter. 


Thousands of New Yorkers have invested millions of dol- 
lars in income-producing properties under this plan and are 


now. sharing in the profits from their operation. 


Consider the fundamental advantages of Tudor City—low 
land cost, sound economical construction, a unique rental 
advantage that assures steady and generous earning power, 
inevitable increase in value. Compare the earning of your in- 
vestment dollar under the French Plan with that offered by any 
other real estate investment. ‘Then ask yourself this question: 


“Is there any safer, sounder or more profitable investment 
fora portion of my funds during 19282” 


Mail the Coupon—NOW: f 


ee Special Coupon, below, will bring your copy of the 6. 

page book “The Real Estate Investment of The Future” 
with complete details of the French Plan and the <a 
results it is achieving for investors. 


You. will probably find it the most interesting —and ‘the : 


_, most profitable half hour's reading you'have done in 


Tear out the Coupon—now—and mail i it TODAY! _ 


SPECIAL COUPON | 


‘Fred F. French Investing Co., Inc. 
350 Madison Avenue, New York; N.Y. 


Please send the 64-page book “The Real Estate: favestmgne| i 
_of the Future” without cost or rr to. | 
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